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H13.1.19 “ A Theory of Money with Market Places”
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Christopher Findlay
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2000 3 25 26 12 30 17 30
| March25 (Sat) |
12:30 — 12:40
Opening Address
Kazuhiro lgawa, Director of RIEB (Kobe University)
Welcome Address
Seiichi Katayama, Organizer (Kobe University)
Session 1. 12:40 — 14:15 Char Kazuhiro Igawa (Kobe University)
12:40 - 13:30 Satya Das (Indian Statistical Institute)
"Endogenous Distribution and the Political Economy of Trade Policy"
Discussant  Sajal Lahiri (University of Essex)
13:35-14:25 Sajal Lahiri (University of Essex)
"Specia Interest Palitics and Aid Fungibility"
Discussant Edwin Lai (University of Hong Kong)
Session 2. 14:40 - 17:30 Chair  Fumio Dei (Kobe University)
14:40 - 15:30 Scott Bradford (Brigham Y oung University)
"Rents, Votes, and Protection: Explaining the Structure of Trade Barriers across
Industries®
Discussant Hiro L ee (Kobe University)
15:35 - 16:25 Martin Richardson (University of Otago)
" Trade Policy and Parallel Imports"
Discussant Toru Kikuchi (Kobe University)
16:40 - 17:30 Jota Ishikawa and Kazuharu Kiyono (Hitotsubashi University and Waseda University)
“International Trade and Global Warming” (tentative)
Discussant Hajime Kubota (Shiga University)
[ March26 (Sun) |
Session 3. 9:00 — 11:50 Char Koji Shimomura (Kobe University)
9:00 — 9:50 Heinrich Ursprung and Seiichi Katayama
(University of Konstanz and Kobe University)
"Business Culture, Palitical Culture and the Political Economy of Trade Policy"
Discussant Fumio Dei (Kobe University)
9:55 - 10:45 Makoto Yano and Fumio Dei (Keio University and Kobe University)
"A Trade Modd with Vertical Production Chain and Competition Policy in the
Downstream Sector"
Discussant Noritsugu Nakanishi (Kobe University)
11:.00-11:50 Arye Hillman and Gil S. Epstein (Bar-1lan University)

"Social Harmony at the Boundaries of the Welfare State :Immigrations and Socia
Transfers'

22



Discussant Kar-yiu Wong (University of Washington)
Session 4. 13:20 - 15:05 Chair :Hiroshi Ohta (Kobe University)

13:20 - 14:10 Larry Qiu (Hong Kong University of Technology and Science)
"L obbying, Multi-Sector Trade and Sustainability of Free-Trade Agreements’
Discussant Satya Das (Indian Statistical Ingtitute)

14:15-15:05 Edwin Lai and Eric Bond
(University of Hong Kong and The Pennsylvania  State University)
"Accession Rules and Trade Agreements. The case of the WTO"

Discussant Tadashi Inoue (University of Tuskuba)
Session 5. 15:20 - 17:05 Chair : Noritsugu Nakanishi (Kobe University)

15:20 - 16:10 Kar-yiu Wong and Chong K. Yip
(University of Washington and City University of Hong Kong)
"On the Optimal Timing of Foreign Trade"
Discussant Koji Shimomura (Kobe University)

16:15-17:05 Makoto Tawada, Takao Ohkawa, Makoto Okamura
(University of Nagoya, Ritsumeikan University and Kobe
City University of Foreign Studies)
"Endogenous Timing and Welfare in Strategic Trade Policies for Internationa
Oligopoly "
Discussant Arye Hillman (Bar-1lan University)

Closing Address
Heinrich Ursprung, Co-organizer (University of Konstanz)

Kobe Meeting of RIEB/UCSD

“Asia and Latin America: Connections and Comparisons”

2000 10 30 31

UCSD
CILAS

10 30

WELCOME AND INTRODUCTION (9:00-9:30 a.m.)
Seiichi Katayama, Director of RIEB
Peter H. Smith, Project Director

PANEL 1: THE ECONOMIC CONNECTION (9:30 a.m.-12:00 noon)
Moderator:

23



Peter H. Smith
Participants:
Shoji Nishijima, Economic Relations between Asia and Latin America: An Overview
Sayuri Kuwabara, Capital Flows from Japan to Latin America
Tak-Hwan Jyoung, Capital Flows from Korea to Latin America
Herndn Gutiérrez, Japanese and Korean Economic Relations with Latin Americac A Comparison
Suthiphand Chirathivat, Patterns of Regional Economic Integration
Comment:
Hiro Lee

PANEL 2: ECONOMIC POLICY AND POLICY-MAKING (2:00-6:00 p.m.)
Moderator:
Shoji Nishijima
Participants:
Augusto Soto Alvarez, Developing a Trans-Pacific Strategy: Chile’s Approaches to China
Jaime A. Garcia, Modernizing the State: Customs Reform in Singapore and Peru
Gilmar Masiero, Planning Strategies in Asia and Latin America
José Luis Ledn, The State and Economic Development: Korea and Mexico
José Luis Estrada L 6pez, Poverty Palicies in Mexico, Chile, and South Korea
Jae-Bong Ro, Crisis and Recovery: The Case of Korea
Vinicius Torres Freire, The Brazilian Crisis and Its Aftermath
Gilson Schwartz, Responses to Economic Crisis: Asiaand Latin America
Comment:
Akio Hosono

10 31
PANEL 3: PATTERNS OF MIGRATION (9:00-10:00 a.m.)
Moderator:

Kotaro Horisaka
Participants:

Marcda Romero, Labor Migration in APEC and the Americas

Adriana Capuano de Oliveira, Migration and Identity: Brazilian Dekasegi in Japan
Comment:

Junichi Goto

PANEL 4: ROUND TABLE/RIGHTS AND ROLES OF WOMEN (10:00 am.--12:30 p.m.)
Moderators:
Christine Hunefeldt, Jennifer Troutner, Peter H. Smith
Participants:
Hwa Soo Chung, Women's Roles and Gender Issues in Textbook: Mexico and Korea
Bu Wei, Women in the Chinese Media
Mauro Neves, Gender and Homosexudlity in Prime-Time TV: Telenovelas in Brazil and Japan
Voravidh Charoenloet, Women Workers and the Development of Social Movement Trade Unions
Flor de Lis Vasguez, Women's Work in Times of Adversity: Comparative Contexts
Nualnoi Treerat, The Economic Crisis and the Role of the State in Thailand
Pasuk Phongpaichit, Globalization, Structural Adjustment, and Impacts on Women
Sanae Korg, Career Paths: Choices and Alternatives for Women
Marcela Rios Tobar, State-Society Relations in Gender Policy-Making
Comment: Ronni Alexander

PANEL 5: THE ROLES OF MAJOR POWERS (2:00-4:30 p.m.)
Moderator:
Shoji Nishijima
Participants:
Keiichi Tsunekawa, Japan and the Asia-Latin American Connection
Jiang Shixue, China and the Asia-Latin American Connection

24



Peter H. Smith, The United States and the Asia-L atin American Connection
Comment: Hiroshi Matsushita

2000 11 2 15 00 17 00

Thik-Hwwan Jyoung
Gilson Schwartz
Christine Hunefeldt

Peter Smith

2000 12 18 10 00 12 00

Rolf Luders Schwarzenberg

José Manuel Marfan Lewis
CEPAL
“Issues of Chilean Economic Devel opment”

ANU/ KOBE CONFERENCE

2000 2 3 4
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Christopher Findlay, Masakazu Toyoda, Michagl G. Plummer, Andrew Elek,

Peter Drysdale, Ligang Song, |ppel Y amazawa, Mari Pangestu, Jong-Wha Lee,

Michael G. Plummer, Shigeyuki Abe, Seiichi Fujita, Eiji Ogawa, Greg Taylor, Hiroyuki Hino,
Kazumasa Iwata

“Trade and Monetary System in the Asia-Pacific Region”

|EFS and RCIE International Conference
“International Trade, Dynamics and Growth”

July 23
9:30 Opening Speech: Seiichi Katayama
(Director, RIEB, Kobe University)
10:00-12:00 First Session
Chair: Kazuo Nishimura (Kyoto University)
10:00-11:00
Ronald W. Jones (University of Rochester)
“Heckscher -Ohlin Models for the New Century”
Discussant: Murray C. Kemp (University of New South Wales)
11:15-12:15
Murray C. Kemp (University of New South Wales)
“Recent Challenges to the Classical Gains-from-Trade Proposition”

Discussant: Michihiro Ohyama (Keio University)

1:30-3:25 Second Session
Chair: Tadashi Inoue (University of Tsukuba)
1:30-2.25
Dipankar Dasgupta (Indian Statistical Institute)
“Government Spending in aModel of Endogenous Growth with Private and Public Capital”
Discussant: Chong Kee Yip (Chinese University of Hong Kong)
2:30-3:25
Been-Lon Chen (Academia Sinica)
“Agricultural Productivity, Government Expenditure, and Economic Growth”
Discussant: Dipankar Dasgupta (Indian Statistical Institute)

3:45-5:40 Third Session
Chair: Masayuki Okawa (Ritsumeikan University)
3:45-4:40
Kazuo Mino (Kobe University)
“Financia Integration and Indeterminacy in a Two-Country Model”
Discussant: Eric Bond (Pennsylvania State University)
4:45-5:40
Theo Eicher (University of Washington)
“Politics and Trade Policies in Empirical Investigation”
Discussant: Binh Tran-Nam (University of New South Wales)

July 24
9:00-12:10 Fourth Session
Chair: Makoto Tawada (Nagoya University)
9:00-10:00
Raymond Riezman (University of lowa)
“Fragmentation and Services”

26



Discussant: Jota Ishikawa (Hitotsubashi University)
10:15-11:10
Eden Yu (City University of Hong Kong)
“Immigration and Welfare for the Host Economy with Imperfect Competition”
Discussant: Kenji Kondoh (Chukyo University)
11:15-12:10
Partha Sen (Hong Kong University of Science and Technology)
“Impatience, Technical Change, and Steady State Welfare in a Competitive Planner Two-Sector
Overlapping Generations Model”
Discussant: Kazuo Mino (Kobe University)

1:30-3:25 Fifth Session
Chair; Fumio Dei (Kobe University)
1:30-2:25
Kar-yiu Wong (University of Washington)
“Technology Adoption and Trade Policies”
Discussant: Ngo Van Long (McGill University)
2:30-3:25
Chong Kee Yip (Chinese University of Hong Kong)
“Barriers to International Capital Flows, When, Why, How Big, and For Whom?’
Discussant: Partha Sen (Hong Kong University of Science and Technology)

3:45-5:40 Sixth Session
Chair: Eden S. H. Yu (City University of Hong Kong)
3:45-4:40
Ngo Van Long (McGill University)
“Trade, Wage Gaps, and Specific Human Capital Accumulation”
Discussant: Kar-yiu Wong (University of Washington)
4:45-5:40
Koji Shimomura (Kobe University)
“A Two-Sector Dynamic General Equilibrium Model of Endogenous Growth
and International Trade”
Discussant: Ping Wang (Vanderbilt University)

July 25
10:00-11:55 Seventh Session
Chair: Jota Ishikawa (Hitotsubashi University)
10:00-10:55
Eric Bond (Pennsylvania State University)
“Sustaining Vertical Relationships in International Trade”
Discussant: Edwin Lal (City University of Hong Kong)
11:00-11:55
Ping Wang (Vanderbilt University)
“Horizontal and Vertical Relationships in International Trade”
Discussant: Raymond Riezman (University of lowa)

1:30-3:25 Eighth Session
Chair: Hiroshi Ohta (Kobe University)
1:30-2:25
Edwin Lai (City University of Hong Kong)
“Global System of Intellectua Property Rights Protection”
Discussant: Theo Eicher (University of Washington)
2:30-3:25
Takashi Kamihigashi (Kobe University)
“A Deterministic Economy Generates a Stochastic Process”
Discussant: Hgjime Kubota (Hokkaido University)
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3:30 Closing Speech: Koji Shimomura

One-day Conference on “Growth”

2000 12 21 11 00 16 30

11:.00-12:00 Kar-yiu Wong (University of Washington)
“Housing Market Bubbles and Curenc Crisis: The Case of Thailand”

13:30-14:30
“Occupational Choice and Complex Dynamics’
(co-authored with Koji Shimomura)

14:30-15:30 Chong-Kee Yip (The Chinese University of Hong Kong)
“Investment, Monetary Policy, and Equilibrium Determinacy”

15:30-16:30

“Indeterminacy and Bifurcation in a Dynamic Two-country Model without Market
Digtortin”

(co-authored with Kazuo Nishimura)

One-Day Conference on “Trade”

2002 2 1 10 30 17 20

Session 1. Geography
Chair: Eiichi Tomiura (Kobe University)

10:30-11:40 Masahisa Fujita (Kyoto University)

“Agglomeration and Growth with Migration and Knowledge Externalities”
13:30-14:40 Stephen Redding (London University of Economics)

“Economic Geography and International Inquality”

Session 2: Trade Policy
Chair: Koji Shimomura (Kobe University)

14:50-16:00 Eden Yu (City University of Hong Kong)

“Impacts of Environmental Measures on Optimal Trade and Investment Policies”
16:10-17:20 Kazunori Tanigaki (Ritsumeikan University)
“Trade Policy under Cournot Duopoly with Sales Activity”

2002 RIEB INTERNATIONAL CONFERENCE
“International Trade and Finance: The Rochester Heritage”

28



2002 7 15 16

15 July:
Opening Speech Shoji Nishijima (Director of RIEB, Kobe University)

13:30-15:15 Chair: Fumio Dei (Kobe University)
Ron Jones (University of Rochester) (with Sugata Marjit)
“Economic Development, Trade and Wages’
Motoshige Ito (University of Tokyo)
“On the Recent Trade Policy of Japan”
Makoto Yano (Keio University)
“Bertrand Price Competition under Free Entry Leads to a Competitive Outcome’

15:30-17:15 Chair: Kagji Shimomura (Kobe University)
Ken-Ichi Shimomura (Osaka University)
(with Christopher M. Anderson, Sander Granat, and Charles R. Plott)
“Globa Instability in Experimental General Equilibrium: The Scarf Example”
Rui Ohta (Keio University) (with Makoto Yano, Keio University)
“ Short-run trade surplus creation effects”
Kazuo Nishimura (Kyoto University) (with Koji Shimomura Kobe University)
“Indeterminacy in a dynamic two-country model without market distortion”

16 Jduly:
9:30-10:50 Chair: Hiroshi Ohta (Kobe University)
Kaz Miyagiwa (Emory University and Kobe University)
“Antidumping Policy and R&D Competition”
Hideo Konishi (Boston College and Kobe University)
(with Taiji Furusawa, Yokohama National University)
“Free Trade Networks’

11:05-11:45
Santanu Roy (Florida International University and Kobe University)
(with Maarten Janssen, Erasmus University)
“On Durable Goods Markets with Entry and Adverse Selection”

Closing Remarks
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Dechow,P., R.G.Sloan, and A.P.Sweeney(1996) Contemporary Accounting

Research, Vol.13, No.1, pp.1-36
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90
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51 2001 11
19
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52 2002 11
19

ITS
| KOBE ECONOMIC & BUSINESS REVIEW | 1 B5
45th 2001 3

Imperfect Substitutes and Strategic Trade Policies Sdiichi Katayama

under Cournot Duopoly: Mathematical Note Hiroshi Ohta
Shifts in the Japanese Corporate Governance Kenji Kagjima
FSC Certification in Japan: An Uncertain Future Akira Kgiwara
The Long-Run Impact of APEC Trade Liberdization Hiro Lee

on Real GDP and Sectoral Adjustments David Roland-Holst

Dominique Van Der

37



Mensbrugghe

Monetary Cooperation in East Asian Countries Bonggil Kim

Kazuhiro Igawa

Discretionary Accrual Models and the Accounting Process Xavier Garza-Gomez

Masashi Okumura
Michio Kunimura

46th 2002 2
Economic Theory: Past and Future Murray C. Kemp
Long-Term Cooperation in Japanese Vertical Relationships Kenji Kojima
Experiences of Technological Partnership of Japan with Oversess: Akio Hosono
The Case of Stedl Industry Nobuaki Hamaguchi

Analysis of Adoption of Forest Certification in Japan from Perspective  Akira Kgjiwara
of Organizational Theory

Sensitivity of Domestic Production to Import Competition: Eiichi Tomiura
Evaluation at Different Levels of Aggregation
Japan-Korea Free Trade Area and Structural Reforms Bonggil Kim
Kazuhiro lgawa
] s
55 2000 12
56 2001 2
IT 21
57 2002 2
90
Eduardo K. Tonooka
58 2002 2
59 2002 2
FTA

| KOBE ECONOMIC & BUSINESS RESEARCH SERIES |

No.15 2000

12

Commitments and Contests
A Game-Theoretic Perspective on Japanese Vertical Relationships Kenji Kojima

| Discussion Paper Series | A4

No.109
2000 1

No.110
2000 6

International Migration and Trade Liberalization Junichi Goto

--Some Lessons from Asia
Commitments and Contests: A Game-theoretic Perspective <€l Kojima
on Japanese Vertica Relationships
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with Jeffery Dyer), Srategic Management Journal, Val. 21, No. 3, 345-367, April 2000

“A Theory of Interaction Costs and Hybrid Governance Failure” Conference Paper, Academy of
Management, Toronto, August 2000. (co-authored with Steven White and Shinichi Ishii)

20



2002 12 6

20
2002 12 8
2003
2002 10 19
R&D K5} R&D
2002 10 18
2002 4 19

Benefiting from Task-Redefining Process Technology: The Influence of an Organizational Process
on the Introduction of 3D-CAD, INFORMS (Institute for Operations Research and the Management
Sciences) Annual Conference, San Antonio, USA, November 5, 2000

2002
2000 10 13

A Theory of Interaction Costs and Hybrid Governance Failure Academy of Management Annual
Conference, Hilton Hotel, Toronto, Canada, August 8, 2000

2000 2 22

2000 1 6

International Journal of Innovation Management, Editoria Review Board

@)
2001-2003

International Motor Vehicle Program, MIT
Harvard Globa Automotive Study, Harvard University

1998
1997

2002
2001




Hideki [ZAWA

58 4
MA. 1988 5
( 7 10 )
12 4
(1995)
92, 93
94 o 7
08 99
2002
9 1 15
1 2002
1995 2 207
7
1992 2
36
1989 2 195
15 5561 2001 3

50 145-152 2000 12
49 139-146 2000 2

“An Empirica Study on Intervention in Japan: from May 1991 to April 2000"

RIEB discussion



paper, no.J43 (April, 2002)

8 2002 4

1991 5 2000 4
2002 6 15
"Do currency crises have a permanent effect?’
2002 5 19
2002 5 18
2002 5 11
2002 4 12

"The Comparative Andysis of Exchange Rate Regimes” by Yoshino, Kgji, and Suzuki,
Conference on The Asian Crisis |11 (July 18, 2001) University of Tokyo

) 2000 10 22
"Likelihood and Timing of Speculative Attacks on
Malaysian Ringgit and Singaporean Dollar” 2000 9 17
“Fin de Siecle Real Interest Parity” 2000 9
16
21 — 32 2001
9 2
2002 3 24
2002
2001

2000




Kazuyuki SUDA

30
59 3

©

( 12 11 )

13 4

cost of equity capital

(cost of debt)

3 2000 9
1998

2 2001
2000
2000



1998

1996
1991
26 3 2002 3
15-28
2002 3 145-166
\Vol.14 2002
10 23-36
162 1 2002 ) 121-134 2
2002 8 ) 105116 3 2002 9 ) 124-136 4 2002 10 ) 113124
5 2002 11 131-144 6 (2002 ) 139153
a
2002 99-108

KubotaK., K.Suda, and H.Takehara(2002), "Common Risk Factors vs. Mispricing Factor of Tokyo Stock
Exchange Firms:Inquiries into the Fundamental Price derived from Analysts Forecasts,”

No.78 2001 81-114

2001 12
87-103
JCPA 13 8 2001 8 36-43
1 2 160 1 2 2001 7

8 39-50 ,12-24

61 2 2001

7 46-56

2001 1

No.2 2001 23-35

124 2
2001 153-186
52 8 2000 8 24-30
45 13 2000 7 41

2000 32-64

ERP 45 6 2000 23-38



No.2560 2002 2 4 n
52 12 2000

12
JCPA 13 n 2001
n 107
52 5 2000 5 9
59
4 2000 1 84-85
163 1
5 1
48 11 2002 2
36-37
48 12 2002
3 52-53
47 15 2002 10 48-56
10
2001 10 46 15 50-54
2 2001
2 46 3 244-254
10 2000
10 45 16 160-171
2000 41-56
2000 43-69
1

2000 1 34-38 184-199

4 2000 9
2001 6
2000 3

2002 11 14

Asian Academic Accounting Association 3rd Annua Conference, Presenter of "Earnings
management to avoid earnings decreases and losses. Empirical evidence from Japan,” coauthored by



Akinobu Shuto, Oct 20, 2002 Nagoy Congress Center.

19
2002 5 25
2000 11 9
Y] Common Risk Factors vs.
Mispricing Factor of Tokyo Stock Exchange Firms 2001 10 28
14 21
2001 10 13

Asia Pacific Finance Association, 8th Annual Conference, Presenter of

Common Risk Factors vs. Mispricing Factor of Tokyo Stock Exchange Firms, July 23,2001, Shagri-La
Hotel, Bangkok, Thailand.

Discussant of Operating CashFlows and Share Price Changes by M.Ariff, F.F.Cheng, Shamsher M. and
A. Nasir, July 23,2001, Shagri-La Hotel ,Bangkok, Thailand.

2001 6 16
( ) 2000 5 31
50
2001 3 10
16
IAS SFAS 2000 5 14

International Association for Accounting Education and Research, Third Biennia International
Accounting Research Conference 2001 in Japan, held at Internaitonal Conference Center Kobe, Session 1
Accounting in Countries with Emerging Markets.

24 2000

2000 2000 1 1

2002

2002
13 A
2000 2001
2000 2001
15 2

(C) 14
(C)  14-16



2002 2
© 1112
12

Hon Kong University of Science and Technology, Department of Finance, Workshop Common
Risk Factors vs.Mispricing Factor of Tokyo Stock Exchange Firms

2002 11 4
Hon Kong University of Science and Technology, Department of Accounting, Workshop
Components of Accounting Accruals and Stock Returns. Evidence from Tokyo Stock ExchangeFirms

2002

2001

1993 9 5 1)(2)
143 4 5
2000 9
2000



Ryuzo MIYAQO

39 7
Ph.D. n
10
3
7 4
D
2001 3
VAR
(2) GDbP ( GDP)
(
GDP
GDP )
GDP GDP
(
)
plausible
GDP

Essays on Money and Output, Doctoral Dissertation, Harvard University, August 1994, 107pp.

GDP



1988 12 118

“The Effects of Monetary Policy in Japan,” Journal of Money, Credit and Banking. Vol.34, No.2, 376-392,
May 2002.

165 2 p.39-59 2002
5
GDP 184 2
77-87 2001 8
1980 (
) S 115-155
2001 8
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“Capacity Constraint and Seasonal Productivity Variations at the Plant Level,” Applied Economics Letters,
forthcoming.

“The Impact of Import Competition on Japanese Manufacturing Employment,” Journal of the Japanese
and International Economies, forthcoming.

“Import Competition and Employment in Japan: Plant Startup, Shutdown and Product Changes” (“The
Impact of Import Competition on Gross Job Creation and Destruction: A Study based on Japanese
Import-Industry Data Concordance,” (coauthored with Y. Uchida) Discussion Paper #01-DOF-36, March
2001, Research Institute of Economy, Trade and Industry), Japanese Economic Review, forthcoming.

“Changing Economic Geography and Import Penetration in Japan,” presented at NBER-TCER-CEPR TRIO
International Conference on New Developments in Empirical International Trade, 2002 12

“Foreign Direct Investment into Asia and Domestic R&D Intensity of Japanese Manufacturers. Firm-level
Relationship,” to be presented at International Conference (February 16, 2003) on New Development in
Asia Pacific Region: Economic Analysis using Micro Data.
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“Indivisible Labor Implies Chaos,” Economic Theory 15, pp. 585-598, 2000.
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Review 51, pp. 52-72, 2000.
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| am doing research on management of technology with a focus on the mobile Internet. | am analyzing
competition between content providers in several applications including entertainment (ringing tones,
games, independent portals), mobile shopping, retail, navigation services, phones as tickets and money and
mobile Intranets. | have found that the concept of disruptive technologies plays a strong role in this
competition. Disruptive technologies improve some aspects of product performance and reduce others thus
causing the disruptive technology to be more appropriate for a new set of customers and thus new entrants
often succeed. The mobile Internet has greater portability but a smaller screen, keyboard, and processor
size when compared to the PC Internet.

My current hypothesis is that the degree of disruptiveness determines the degree of success by incumbents
in the application. | measure the degree of disruptiveness by the degree to which the mobile Internet
reduces the performance of the PC Internet site or comparable service. For example, while the mobile
Internet reduces the performance of a map site, it does not greatly reduce the performance of train and
restaurant sites. Thus, incumbent PC providers have done much better in the train and restaurant services
than map PC providers.

| am using the example of the mobile Internet to understand the origins and early evolution of new
industries.

Global Competition Between and Within Sandards. The case of mobile phones, London: Palgrave, 2001
The Mobile Internet: How Japan Dialed Up and the West Disconnected, HK: 1S| Publications, 2001

“The Mobile Internet Market: Lessons from Japan’'s i-Mode System”, in Tracking a Transformation:
E-commerce and the Terms of Competition in Industries, BRIE-IGCC EEconomy Project, Washington
D.C.: Brookings, pp. 369 —388, 2001.

The Team Work Advantage: An Inside Look at Japanese Product and Technology Devel opment,_Portland,
OR: Productivity Press, 1992.

“Shared Information: Some Observations of Communication in Japanese Technical Settings’, with
Christina Haas, in Reading Empirical Research Sudies: The Rhetoric of Research, pp. 135 — 154, Edited by
J. Hayes et d, Hillsdale, NJ: Lawrence Erlbaum Associates, 1992.

“Flexible Assembly”, with H.J. Warnecke, in Computer-Integrated Manufacturing, Volume I1: The Pagt, the
Present, and the Future. R.U. Ayres, M.E. Merchant, J. Ranta, and H.J. Warnecke (Ed), NY: Chapman &



Hall, 1991, pp. 179 - 200,

“Design for Assembly of Electrical Products’, in Smultaneous Engineering: Integrating Manufacturing
and Design, C.W. Allen (Ed), Dearborn, MI: Society of Manufacturing Engineers, 1990.

“Technological Trajectories and the Origins of New Industries: A Theoreticd Model”, Kobe Economic and
Business Review, No.47, 2002.

“Market and Committee Based Mechanisms in the Creation and Diffusion of Global Industry Standards:
the case of mobile communications”, Research Policy, Vol. 30, No. 4, 2001.
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Research will concentrate on the topic of micro credit and local currencies. Interest in loca currencies has
intensified recently in Japan and many new local currencies have been introduced over the last two years,

increasing the opportunity for survey-based research on Japanese experience. By way of background we

will be setting out the history of micro-credit and local currencies in other countries, and we will compare
and evaluate the different forms and arrangements that have been adopted.

We will evaluate the impact of loca currencies on the communities where they are introduced. We will

consider whether local currencies are more valuable/ feasible in certain types of communities than in others.
We will relate our work to recent theories about the importance of “social capita” and trust for economic
performance This may include some consideration of other sources of “socia capital” in Japan.

We will also look at the implications of loca currencies for the measurement of national accounts and for
tax/benefit systems.

Business attitudes to EMU and the risk to stahility. Chapter 12 of The Impact of the Euro, edited by M
Baimbridge, B Burkitt and P Whyman, Macmillan 2000

Low Inflation: implications for the FSA. FSA Occasional Paper No. 14, April 2001 (with Ed Harley)

"Japan's deflation: what escape without negative interest rates?’,
2002 6

the Association of British Insurers on Low Inflation, June 2001.
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Lee, Jong Wha
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| have been working on severd topics, particularly related to East Asian economies. Firgt, | investigate the
role of IMF programs in the East Asian financia crises. There has been considerable debate over the role of
IMF-supported stabilization programs. My research focuses on assessing whether the IMF rescues had
significant effects on the economic outcomes during the balance of payments crises.

Second, | am interested in the link between exchange rate and monetary policy. My current research
examines whether the adoption of new exchange rate regimes significantly affected the extent of monetary
autonomy in Asian countries after the financial crisis.

Third, | investigate various issues related to trade and financial integration among East Asian economies.
My research focuses on evaluating the feasibility of forming a regional currency union in East Asia. | also
explore the effects of the proposed free trade agreement between China, Japan and Korea based on a
dynamic intertemporal general equilibrium model.

“Education and Income Inequality: New Evidence from Crosscountry Data,” (with J. De Gregorio),
Review of Income and Wealth 48(3), September 2002

“Financia Crisis and Credit Crunch: Evidence form the Korean Firm Level Data” (with E.
Borensztein), Journal of Monetary Economics49(4), May 2002

“IMF Programs: Who is Chosen and What Are the Effects?’ (with Robert Barro), NBER Working Paper
8951, May 2002.

“Over-Investment, Collateral Lending and Economic Crisis,” (with Y.J. Kim), Japan and World
Economy 14(2), April 2002.
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