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Tax-free savings and investments

Variable

Cash mini ISA

Fixed

2-year Fixed Interest Savings Certificates
29th lssue from 25 November 2004
Guaranteed compound rate over 2 years

S-year Fixed Interest Savings Certificates
79th Issue from 25 November 2004
Guaranteed compound rate over 5 years

3-year Index-linked Savings Certificates
10th Issue from 25 November 2004
Guaranteed compound rate over 3 years

5-year index-linked Savings Certificates
37th Issue from 25 November 2004
Guaranteed compound rate over 5 years

Children’s Bonus Bonds

Issue 17 from 1 February 2005
Guaranteed compound rate over 5 years,
including 5th anniversary bonus

Minimum
investment

£10

Minimum
investment

£100

£100

£100

£100

£25

interest rate

4.45% AER

interest rate

3.00% AER

3.05% AER

Index-linking+
0.95% AER

[ndex-finking+
1.05% AER

4.00% AER

* Equivalent gross rate for basic and higher rate taxpayers at current rates of tax.

Tax information

* 5.56% basic rate
7.42% higher rate

Tax information

*3.75% basic rate
5.00% higher rate

* 3.81% basic rate
5.08% higher rate

Index-linking+
* 1.19% basic rate
1.58% higher rate

Index-linking+
*1.31% basic rate
1.75% higher rate

No tax liability for
parents or children

General Extension Rate {variable) earned on 7th to 43rd Issue Fixed Interest Savings Certificates that
matured before 8 October 2001, and on Yearly Plan, for each complete pericd of three months held:

2.28% pa tax-free/AER.

Guaranteed Equity Bond

Equity-linked investment

Our Guaranteed Equity Bond offers you stock market growth potential with no risk to your capital,

Available in limited issues.
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Variable rate savings accounts

Amount interest rate
Easy Access Savings Account £100-£999 2.00% gross/AER

£1,000-£4,999 3.50% gross/AER

£5,000-£9,999 3.80% gross/AER

£10,000-£24,999 4.05% gross/AER
£25,000-£49,999 4.30% gross/AER

£50,000+ 4.55% gross/AER
investment Account Under £500 3.25% gross/AER
£500-£4,999 3.30% gross/AER
£5,000-£9,999 3.40% gross/AER

£10,000-£24,999 3.60% gross/AER
£25,000-£49,999 3.80% gross/AER
£50,000+ 4.15% gross/AER

Tax information

Taxable, paid gross

Taxable, paid gross

Investments paying a monthly income

Variable

income Bonds

Fixed

1-year Pensioners Guaranteed Income Bonds
Series 27 from 25 November 2004
Guaranteed for first year from date of investment

2-year Pensioners Guaranteed Income Bonds
Series 33 from 25 November 2004
Guaranteed for first 2 years from date of investment

5-year Pensioners Guaranteed Income Bonds
Series 42 from 25 November 2004
Guaranteed for first 5 years from date of investment

Amount Interest rate

£500 to £25,000 4.20% gross/

4.28% AER
£25,000+ 4.45% gross/
4.54% AER
Minimum Interest rate
investment
£500 4.00% gross/
4.07% AER
£500 4.05% gross/
4.13% AER
£500 4.15% gross/
4.23% AER

Tax information

Taxable, paid gross

Tax information

Taxable, paid gross

Taxable, paid gross

Taxable, paid gross

Qur Fixed Rate Savings Bond also offers a monthly income option — see table on next page.



Fixed rate investments

Amount Interest rate Tax information
1-year Fixed Rate Savings Bonds £500+ 3.80% gross/AER 3.04% net
Issue 29 from 25 November 2004 £20,000+ 3.95% gross/AER 3.16% net
Guaranteed rate for first year £50,000+ 4.15% gross/AER 3.32% net
from date of investment
Monthly interest option £500+ 3.70% gross/ 2.96% net

3.76% AER
£20,000+ 3.85% gross/ 3.08% net
3.92% AER
£50,000+ 4.05% gross/ 3.24% net
4.13% AER
3-year Fixed Rate Savings Bonds £500+ 3.95% gross/AER 3.16% net
Issue 23 from 25 November 2004 £20,000+ 4.10% gross/AER 3.28% net
Guaranteed rate for first 3 years £50,000+ 4.30% gross/AER 3.44% net
from date of investment
Monthly interest option £500+ 3.85% gross/ 3.08% net
3.92% AER
£20,000+ 4.00% gross/ 3.20% net
4.07% AER
£50,000+ 4.20% gross/ 3.36% net
4.28% AER
S-year Fixed Rate Savings Bonds £500+ 4.00% gross/AER 3.20% net
Issue 21 from 25 November 2004 £20,000+ 4.15% gross/AER 3.32% net
Guaranteed rate for first 5 years £50,000+ 4.35% gross/AER 3.48% net
from date of investment
Monthly interest option £500+ 3.90% gross/ 3.12% net
3.97% AER
£20,000+ 4.05% gross/ 3.24% net
4.13% AER
£50,000+ 4.25% gross/ 3.40% net
4.33% AER

Minimum Interest rate Tax information

investment
Capital Bonds £100 4.25% gross/AER Taxable, paid gross

Series 21 from 25 November 2004
Guaranteed compound rate over 5 years
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Year-by-year rates

Savings Certificates, Children’s Bonus Bonds and Capital Bonds are all designed to be held for the full term
to earn the guaranteed compound rates shown in the tables inside this leaflet. The interest is calculated
year-by-year at the rates shown below.

3-year index-linked Savings Certificates 10th Issue

Purchase price + index-linking  + 0.70% of = st anniversary value
for year 1 purchase price

1st anniversary value + index-linking  + 0.90% of 1st = 2nd anniversary value
for year 2 anniversary value

2nd anniversary value + index-linking  + 1.26% of 2nd = maturity value
for year 3 anniversary value

S-year Index-linked Savings Certificates 37th Issue

Purchase price + index-linking + 0.65% of = st anniversary value
for year 1 purchase price

st anniversary value + index-linking + 0.85% of 1st = 2nd anniversary value
for year 2 anniversary value

2nd anniversary value + index-linking + 1.05% of 2nd = 3rd anniversary value
for year 3 anniversary value

3rd anniversary value + index-linking + 1.25% of 3rd = 4th anniversary value
for year 4 anniversary value

4th anniversary value + index-linking + 1.46% of 4th = maturity value
for year 5 anniversary value

2-year Fixed Interest Savings Certificates 29th Issue
Year 1 2.90%
Year 2 3.11%

S-year Fixed Interest Savings Certificates 79th Issue

Year 1 2.65%
Year 2 2.75%
Year 3 2.95%
Year 4 3.25%
Year 5 3.66%

Children’s Bonus Bonds lssue 17
For the first 5 years each £25 unit earns 3.00% pa compound. On the 5th anniversary of purchase it earns
a bonus of £1.44 (5.76% of purchase price).

Capital Bonds Series 21

Year 1 3.65%
Year 2 3.95%
Year 3 4.25%
Year 4 4.55%
Year 5 4.86%

NB: No interest is earned on any of the above Bonds and Certificates (except Reinvestments) repaid in the
first year.
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Premium Bonds prizes (tax free)

We hold a prize draw every month with a £1 milfion jackpot plus, at the current odds, over 1 million
other tax-free prizes. The more Bonds you have, the better your chances of winning. We set the size of
each month's prize fund by allocating the equivalent of one month’s interest on the total value of
eligible Bonds, at the annual rate shown below.

Interest rate Tax information
Premium Bonds All prizes are
3.20% tax-free

The number of prizes in each draw is determined by dividing the total number of efigible £1 Bond units
by a number specified by the Treasury, as shown below. This specified number determines the odds of each
£1 8ond unit winning a prize in the monthly draw.

Specified number Odds
24,000 24,000t0 1

The prize fund for each draw is shared between three prize bands ~ higher value, medium value and lower
value. The table below shows the percentage share of the fund allocated to each prize band, together with
an estimate of the number of prizes of each value for the December 2004 draw.

Prize band Prize value Number of prizes

Higher value £1 million 1

5% of prize fund £100,000 5
£50,000 8
£25,000 18
£10,000 46
£5,000 90

Medium value £1,000 1,304

5% of prize fund £500 3,912

Lower value £100 160,332

90% of prize fund £50 853,382

Total value: £65.2 million 1,019,098

Please see the terms and conditions in our Premium Bonds brochure for full details of how we distribute
the prizes within each prize band.

The interest rate used to calculate the prize fund, the share of the prize fund allocated to each prize
band and the odds of each £1 unit winning a prize are all variable, so they may change from time to
time. We will publicise changes by putting a notice in a range of national newspapers and giving
details on our website.
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F2 BB LiE. bAEICBOTIE BRI 1979 45, 1984 4E,
1986t &L —~BH L CR8FEZMX AEWEEThHoTEWVHI L ThD, T LM

5 NSRS THRLE THIGHRNE & SRR ). THEIERRFEMEE], M KRR e
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AR 1979 45 | 19844 | 1986 4
B 96.1 96.8 97.0
ke T3 66.3 60.3 57.1
PNz N 86.1 72.8 68.8
ST 86.1 93.0 92.5
RS - FIV 99.9 100.0 88.3
b 12 88.4 88.7 84.6
A - R EL, 99.2 99.7 99.2
= 2L, 90.0 89.6 88.5
B e LT 75.6 76.4 71.4
BRI 85.8 81.8 78.6
ke 89.1 67.7 60.8
4 B 91.5 90.9 90.0
— R hk B 75.9 77.9 73.1
S B 93.3 95.3 83.6
ik FH et 2 79.4 77.0 79.0
b e B 59.1 45.1 37.6
Z Ok % 71.0 69.7 67.4
REa) 86.7 84.5 80.2

[(HAT] A EERGIZEBSHE R, [l 528G AE
BHEVI  ReFEHE DAL & EEEMRR]. 1992 4,
269 H & L CTHERL

AREWENFENE NS Z T T bbb, ZALERTRI STV HTHA
9, ZORERITTEEEE o THLNIELOTH D, FHHEERY EiF7-
P CTEATSTHLIG LR, LEn-> T, 1980 1%, b3 E OB
X Z TWIEBEEORIEAZTRY B 52 & &35, 1980 F10, baEO#R
W2 AT BGE R T s B RS R, IR Tk TETH -
TN HbILT VD, £2 05, Wk AR BT 8 #195. B B1% 9 &
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BHBER ChH T, O XD A, iR T, 2oeERED
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%) ORHNCKHGET AL B Ay MERBHAE LI VWbl Tnb, 20
L OIKEORESR 2 LT, D EOMBRE RS TR S D Mg
DEN, BESTEITI DTS TRELTWEOTHILUTEZ X MEH &
WO B LW BT EREADOFBRIITON DD B HROZ L ThHhA D,

L72h o TREITIE, DR EOMBEEEE 1 CAR S5 Mg Mo &R
BESMETICDHIZ S TRRE L TCWIEENBERT L2 895, TORE,
BIHEROBEPALE L T2 E I D, B 7 A MERAEE S 72 Mok
EOMEGHRHE L DAEOMBHERTEL LRSS LIck oo L
WLz, E2, MHHEREZO L O 2 BT 5 L0 bAoA Mirsms
ORI T HIF)NEFRIIEL THHEZ 2 BND, £ T, HAERET
543, GE (General Electric) fh & FEEZEEMR S OH MRS E 2
kw452 & 95,

P, B AL MEBRFEAERTO GEALOGFHRERREEE BRI L L b
T 5, EOX RWBERDAHE SN TWZONERT 5720, BkELHET
HZEETH, BRONFIZKREORIDEEBY THhAH,

R3IMORIND T EIF, 7 AL MERFEEN O A MRESR RS IR O
TTICRET 2 M5 OB BIR DA OMBRE# L HiEOSRA OME#ER &\ V>
FRIKROBMBIEROLNPOEREN TN W) & ThDH, 2FD . GE
FLOFHIEE, FIIEED LS RIEEZRGE L TV LD, oz b,
FEORREI DL EDRETH DL DN Vo B ¥NHT 217 9 L TEERHRIT
R TE 2o Ths,

L7232 T, 1950 4D 5 1960 EARIC T TREHFHIFE#HES (1959 4F~
1973 ) K OZE OIS Th D225t FhiE RS (1938 4£~1959 42) 1T < 2

6 —MUC, EHEOMBNE zRT 5 EHZ OO E CIEA MRS EH L IFA TN D,

KENZIW T DE DA RFESR S EIZi% Y9 5 EHIT Form 10-k TH D, AT
IEE b WE 2 AR E SR - LTS L LT 5,
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£3 BIALMEREEMD GE HOAMIHHREEZENE R
G DK
=
RO
BRI (SAEOL TR, FRALOFBIMEI T D2 FTEEIG . (557
B &
WsRhER
BEAEHROY A & OB O R o R
TR B PFEAM DR
BSAHROES LR 0BG OB L ORISR G 7 HE
B s B
Z Dt
[HIFT] 1968 £ GE #1:0> Form 10-k % & & (245 D3ERL,

DOEREFIZBNT, BELZERICB N TTRED D28, #EE—ATEAWE
WAERET D LI RO T2, 1960 FEARIEED DIFFESHRT U 2 MlA2,
BN B A R OEKEFARE LV o - BRI, S IR T 5
T A L MERABROLE L S OFELTATRErE % 5-M 3 2 0P 50ai A& & 3088 Lige
2o EBITIE, FEET TV R MEAESOMBLHGHEES, MEHLZERH
&, SASHABEOEHSHEEZES, St EEBR I LV —T Lol
HIHERANE 7 A v MERO AR Z R D EREFLAK L, SHRAERS
I 1967 FEAERDAT — h AV M2 HICBNWT, RENET X ME#REH
RENCABT D Z & B ERF LIS,
ZOXDRinns . DREREFIGIZEB 2T 1969 I AMiFERm HEIC s
WCTEZ AV MEBREAFTHZ L H#TRL, 2 6OTRIE 1970 FIAG 1M

7 FASB, Statement of Financial Accounting Standards No. 14, Financial Reporting for Seg-
ments of a Business Enterprise, par.42, December, 1976.
8 Ibid., par.43.
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AEAA RS EICOILREN SN D LD IT>72DTH D,

S BT, HAEIZHARD & 350 B D DY FEORRAUEE =R 101X, FEHEM o
RFE w2 R FKE T S8, REORFESZ MR E ST S,
ZORR, FEHFT TV A MEASOMBH LA &V o TR PRI 3 3
IWEAT O T2, SORDIERERDTET AL MERODAHAZZERL, &
AL MERBHELELTZOTH S,

T, DBREOEHEILE S Tho7eDEA 5 h, O E O MBI
BT TH F M R & ARSI RE R & W o 72 ZODRIERWAFEL TWD, Lz
BoT, TOWG Bl L T2,

£ B AV MEWEAROR T EGEERASEOFMGER R E25

9 Ibid., par.44.
10 YREOKAK OHEDOUEEFRIZLL FTORO LB Th D, CEAMITEE % HAls
FL, FETHLZLIC Lo TRIL TN ,)

® HARUVHBEORSELE (B %)

FRAUGE R (RAFIED) FLAE IS 2R

1955 4= 31.0 3.06
1956 4 6.4 3.36
1957 4 -10.5 3.89
1958 4F 42.4 3.79
1959 4F 11.8 438
1960 - 0.3 4.41
1961 4 26.6 435
1962 4 5.4 433
1963 4 22.5 4.26
1964 4F 16.3 4.40
1965 4F 12.3 4.49

) 14.0 4.07

[HPT] R.W. Goldsmith, Institutional Investors and Corporate
Stock, New York, 1973. pp. 250-251. dcfGenife, I
FRRESS R o0 RBHIEA (1946 4-65 4F) [ 1],
[REZRRRGE]. B ARGESRRFEMIEAT, 265 172 &,
(1990 /F 6 A). 109 H L —#BH K L CTYERL
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FEFNHENC DTz > TRREN 2 EINTWVWDH EWVWHI Z ETHDH, 2FD, <D
WMBERB AR SN TS EWNR &5, KEOHE T Y EEOFEITT, F
ZIEED LD L EZRE LTV D00, £ LORGEREOEREIG T E
DRRETH DO LWV oSN 21T 5 L CHERERFRITIMEHE R O 13T
BCEeh ozt bREOLGIXERNME#RO 152 FEOM LW
WA EHERO 11 EEEMORNICET 2 HEER2FH) LVERTLIZE
MTED, TNTIE, MRIMBHERD 1552 FEOBM] K OEEMEHER
O T ARFEEMORPUCET 2 EERFE] ICBWUIED XD REBRNSA
BENTWeDTHA I D, ZONELZRLTERADES KUK 6D EBY T
H5,

K5 LU 6 D3B3 D Z EIE, A T EREERASHN Y AL T L —
TRETED L I ARG EZRE L T D00, 200 0ORBREOREREIS
FEDRETHDDINE VTN 21T ) L THERIEREIET L2 L
MTEDHENWIZETHD, 2EV, R NEREERASHIIVEHERR, FE
BACHERS, T - EEHA. BT E Vo A PSR EIEE 21T T
BY . BEOEEMERNILIC X0 FEARFEEB O T T L IER - FEERRE K OE T
sh5E B EREMICH D3, — 5 TR, FEEEER DT BT T RS
MIZHDEND ZENRTERND, BOEmMRt & it HEORE L&kt
X, BBLZEORFELZRBE LA LB TELD,

IblZ, FEAEER/MA DL AR—N, ~b— T TAVA, AFV
AL AL AATHSMER L TN D 2 ER RTINS, ZFOHRTH Y HR—/L,
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E‘BFFJ Eg;@lﬂ Jul—ﬁ%ﬁktt ($4ﬁ : %)
1988 4 1989 4F
Wefgkdy | VIR KOS, 779 —7Le, ©F 26.7% 22.8%
FoFaTe s BTAT 4 AT T L—Y,
B RS
B TVH, TV, T—TLa—& & 6.3% 6.6%
Begh, AT LA KOS, 1—A—7 «
#. CD 7' L—%
FREBAHE %@ﬁ 7 oy, PRIERE. R, 7 A 19.9% 15.6%
5 BT LY, HENERUS 28, RS,
E’aﬂ%ﬁ B AR, TRIMR = 2
R EAT
T EE | 777V A=Y FrarBa—H, 21.0% 22.0%
B W5k, Easté, V— R7 et vP, CRT
F 4 AT LA CATV v AT L, &
O AR, vy b AR, 2=
Bedt, BEbIRTEHE. FEroSHUE. B
Han, 2 7Lt
TR | WML, EEM, KEEm, Y —T7 AT 6.4% 5.7%
J5t 175 B A\wz%%%%\ﬁX%@%\ﬁbﬁ\
B VAT AF T
EER st WEER, T UV RIGE. Fa—T 15.7% 17.9%
ayF oy, lbige, AY—0, R~y
K, E—%, v 7 aE—%, BT
Z DA Hiz#, EHEMAA MR, 353U A7, 4.0% 9.4%
ST T0 . HokdR. FEERGIE. M, HEL
[ R s o
Gt 100.0% 100.0%

[HAT] kn FEZREER S, AR £, 1989 4,
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AL G DTS DICEMREEGEIT) ZenTE b L Ebhd, Lz
NoT, KEEOREOARMBEHRO ELZ T 2 & DA EONBMEE
WOBITE 7 AL MEROBLAEND BIRLTRE L TOD DI TIERN o720
Ths,

B IHICHIRARIZ L DT, 1985 FFRKLLRE. KB EETT 4 A7 m—Y v —
HIEFZESNBES N, 20L& XV ' A2 MEROZEAN GG SHibd iz,
Hrm OB, AR EORETEH N EEE L, 2 Ao E2 SHIZTRD
MIFOMBERIZE D L 5 2 BEILEN 2 L3 L I L Thvign s o
7o, HABEOKRETEBOEBL, ZMA{LiE BAROABMBEE O AN EiH
Tholz, LnLans, fiflics T HARBEOREITENIX 1980 {12
SURIZEB L, Ao E2iRD T-b i Tk < BB LB\ 1970 4F
RIZT TR LN, Z2HACOBRIZHE Y ooz & W IHIFERE L
77

EHIT, AW TKREOE 7 A v MERGARTOMEiEE & D EOM
Witz i3 2% &, ARMBERO ZBICEEN L ZEZN L O, bREOM
Bt RIIIEFICHIER IO > TR 2SN TR, MlfEiERo 1§52 %
(O KO EERO T SEEMORPUCET 2 EE /A2 FHE) X
DARFEGHT 2AT O ToDICHE R YA EOFEEH 2T 52 N TE 5,
Fo. EROMBE®RE GMESREEOZOMOMBERE G LHAED
TAIUL S HIZEREREESEITI) 2L b TE D, 2E V., bREOARME
HFROET LT AL MEROBENL BIRLTARRE L TWD DI Tl otz
EWV ) RAED R BT,

L LD bEidR Lz X512, 1985 FFKLARE, KE IR CTT 4 A7 m—
VU —HIEMRESNBE S, ZOLX XS A Y MEROEADER SN
Tz, damDOREIT. B AREEOEEML, Zatin, ARMBERO R H
ELHTHRNEWS ZENFIHIAUOAT 2B L THholzZl L ThHN, &
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LT EWI RPN R SN D K DIl otz, Z ORI O 5k HI
DRE L OBz o7 L bl T s,

MEBERBIEO LB LI, KEEERTEDONDZ L Litotz, KA T
X, 1985 AERKLARE . RERBBEICH S T 4 A7 v — 2 % —il O 2K 72
RELZITH E LT, T4 A7 n—Vy—HlERRSEZHE L, Zois
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MOEETH L ZARTHVERISHET RETHD &) Wl b H S
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Frz. O 3LEFTO 1982 FITKERERIG | Z B 2 EEFEDOMHBNE D
BRHAIZ ZOET 2 BRIC, DR EOKRFHEESGZIIRAREDOE S X b

e
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11 FHFLsE, [E¥ERNABRRED RELICOWT —F 4 27 1 — v — | EES
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%8 KE®D GDP. xtHEZINXZEE. xtHE 5 UIRZEZED GDP
(WAL |0 KoL) (WAL . 50 RL) (BT %)
GDP kI H & SIS GDP [t
1965 4 719,100 -334 0.05%
1966 4F 787,800 -599 0.08
1967 4 832,600 -304 0.04
1968 4 910,000 -1,100 0.12
1969 4 984,600 -1,398 0.14
1970 4 1,038,500 -1,223 0.12
1971 4 1,127,100 3,204 0.28
1972 4 1,238,300 -4,101 0.33
1973 4 1,382,700 -1,363 0.10
1974 4 1,500,000 -1,777 0.12
1975 4 1,638,300 -1,862 0.11
1976 4 1,825,300 -5,359 0.29
1977 4 2,030,900 -8,021 0.39
1978 4 2,294,700 -11,573 0.50
1979 4 2,563,300 -8,667 0.34
1980 4F 2,789,500 9,924 0.36
1981 4 3,128,400 -15,789 0.50
1982 4E 3,255,000 -16,778 0.52
1983 4F 3,536,700 -19,289 0.55
1984 4F 3,933,200 -33,560 0.85
1985 4F 4,220,300 -46,152 1.09
1986 4 4,462,800 -55,029 1.23
1987 4 4,739,500 56,326 1.19
1988 4F 5,103,800 -52,070 1.02
1989 4 5,484,400 -49,059 0.89
1990 4 5,803,100 -41,104 0.71

(77 ] GDP I% United States Government Printing Office, Economic Report
of the President, Washington.D.C., 2004 % %M, % H 85I 4H
13 U.S. Bureau of the Census, Statistical Abstract of the United States,
Washington,D.C., 1966-1991 % %M, xt GDP k% Lk 7 —#
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£9 XKE®GDP, A+ FEHINKEE, hF+4EHINKEED GDP Lt
(HAL : §H RL) (WAL - B RL) (HEAT : %)
GDP =TS E %} GDP Lt

1965 4 719,100 811 —31
1966 4 787,800 536 —

1967 4 832,600 58 —

1968 4 910,000 -933 0.10®
1969 4F 984,600 -1,247 0.13

1970 4 1,038,500 2,013 0.19
1971 4F 1,127,100 2,327 0.21

1972 4F 1,238,300 2,492 0.20
1973 4F 1,382,700 2,611 0.19
1974 4 1,500,000 2,350 0.16
1975 4 1,638,300 -407 0.02
1976 4 1,825,300 2,131 0.12
1977 4F 2,030,900 3,811 0.19
1978 4 2,294,700 -5,151 0.22
1979 4 2,563,300 4,950 0.19
1980 4 2,789,500 -6,064 0.22
1981 4 3,128,400 -6,850 0.22
1982 4 3,255,000 -12,757 0.39
1983 4 3,536,700 -13,886 0.39
1984 4 3,933,200 -19,954 0.51

1985 4F 4,220,300 21,755 0.52
1986 4 4,462,800 22,920 0.51

1987 4 4,739,500 11,271 0.24
1988 4 5,103,800 -11,688 0.23

1989 4F 5,484,400 9,144 0.17
1990 4 5,803,100 7,706 0.13

[HHF7] GDP I United States Government Printing Office, Economic Report
of the President, Washington.D.C., 2004 Z %R, s H & 5 I 748
13 U.S. Bureau of the Census, Statistical Abstract of the United States,
Washington,D.C., 1966-1991 % %M, %I GDP tbid ko7 — ¥
b LATEEDERL,

GO LFENR~A FATHHIBEDIO GDP AR\, = 2 CIEEE %S

T2 TR,

BHOWIFII~A T ATH L7120, HHEIZ LY

HEETS TS,
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Sz, KEORKOEGMFETHL DT X OT —2%H0 Lif5L&9ID
LB Esn, RTROKRSODEGNIHELVNGDP (a7 77123 5&, 7
TIT2LRORTTTI3IDERY LD,

AEORKLNT 77000005 2 E1E, 1980 FACEIXEN 5 1980 KT
AT CORENZ 1T 2% B E S I SCAHITR) 500 (5 RV 2 A TWebnw) 2 & T
HD, TILKEORRKOESGHFETHD X025 FICHET 5, &
B2, KE® GDP Ik 2% HE B INSHOENG b 1 %E B T\ zD T
b5, EHWSHFERDNGDP b & bIZEOEMEITKEORROEGHEETH
BATHEOEMEE BIXENICES LD TH -T2 b, WCEFEDE SR
TR HKBUCHAEL TR T 2 LR TE LI,

Fib U7z X 9 72 A RBOEFEOE G RF 0 KEE &K ERESRG | ZBROE
Witk e OV RS 2 B S DI B om0 TH D, T DD 1T,
KEMNZOREICK L TEZ Ay MEREBEAT D LIRS EFH LTV D, L

#10 GE#HDET AV MER BIEFR)

L Sh0) 72 b (AT 0100 5 RV) | FlZE (BAGZ @ 100 5 L)
EE e api 1,969 132
PEETEN ) Le 1,880 148
JE S TR i B VA& 2,848 165
T B 1,666 44
I ¢ Bt 1,393 113
GE 7 V¥ v Mk 20
THE R OB A RE Sy -1,029 -68
RALTENFL 221
DHR Ry -5
il 8,727 328

[HFr] GE. Form 10-k. 1970.

38



DREORFHEEREREICNT 2B 5% (L)

& 11 GE#HDET AV MER (XFEHR)

il

TG A

TH# A B

FENELXF—ERA, ¥—7TALFLE, B I T7 -
aVT g va b Wl PR, RaRRptE. B v
DOHOBIT. RERIT. AT, EAJTEESR. BOCERK. A
FAREER, 7 U4, TUABGER LT L EHE R, R,
J—h e T s arF4vaf—, ATLA, TLE, T—
TLa—H—

PEZE BN /) 2RE

TAZ—E v ffxas. MAIAZ —E ROWMMAAX 7, R
TATH =, FHEG. BEREL BE T r—— R
F—rx—vr, MY, £ER

PEZE B i e ORI

PR A Y — R KT A7 HEERELE, BRLEEE, Ny
TV arFry, HES BEEE, 41 Lv=T VT
Ravva—r EHERRAC—F I/ 7, HIEESE, &
K[Re—4—, BEREE, BEXTF2—7, EERAER I —E A,
PEREM & A v, PEENEEISHE . SOE TMeE, Hukir,
Yok AR, TTAF v, arbta—g HEEK Lo
V. BT AT URE DAY= =T UA Y —EE,
X

FHHAT LY bo=y 2 EE FHEHAMKS, SREHEE, i
ZERBIEER . Yy b U r . I A LVERREEE,
fh AL LA dEE A TR S A
v

] B

B

GE 7 V¥ Mk

A

[HFT] 1970 420> GE ™ Form 10-k 1 ¥ —#HkBe U THERL,

39




R PR AT S AR 55 %

7o T, bAEICEWTES Ay MERAEASNT=D

HEOE L, Za{tim

2 BUB IR

. ABHMBERO R LR E TR,
WCEAbDEslnz L), ZOLI R TEASHEZES

AV MEBRIFEEDIICAER LR D DD THA DD,
GE # L I FEMmPE 2RO /A v MEREH T H 2L L35,
T GERLOB T AL MEREZRTDHZ L LT 5, GE oA MiFEEH

s
=
Do MENT
k

TR PEIEMR AL O AR RESS HE

TORI2ZOELBY THD,
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DIE. BAREEORE
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HAZRET DA,

WHLLBIENZ® 7 A2 MEBIZATEOE 10 KR 1L D LY TH
. MTEREERASHOE S AL MEREEBERT L L LT,
THLLEBMEhE 7 A v MERIZLL
1970 4E0 GE #1045 i 7 5 4

R STV RN D, BEEMEEZ D 7280
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