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DWHBNIHIC, BMALRAL LI BAFRBRLLTEDTHE0ES hOHE
DETARPTHS, ZOREDNTHASROBEDO1 DLEEETHA D,
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BREREMRERS (1D

&3 WEELFED)
e @A g At e FRmaEL HRAMBA RS
LEX LIM LXM LEX* LIM* LXM*
52 31.6 45.5 43.1 31.6 45.5 43.1
53 37.7 43.0 42.3 37.7 43.0 42.3
54 43.3 46.7 46.2 43.3 46.7 46.2
55 43.5 52.1 506 43.5 52.1 50.6
56 44.8 47.5 47.1 48.0 52.9 521
57 49.2 42.8 43.6 53.4 48.0 48.7
58 56 6 57.4 57.2 60.3 61.1 60.9
59 54 6 53.8 53.9 576 57.9 57.8
60 52.4 47.5 48.0 56.3 55.9 55.9
61 53.7 41.3 42.3 58.7 50 3 51.1
62 52.4 45.6 46.3 58.5 55.3 55.6
63 49.6 47.0 47.3 55.7 55.7 557
64 50.5 44.4 44.9 57.9 54.7 54.9
65 37.6 43.5 42.9 44.1 56.5 55.2
66 37.0 45.9 45,0 44,2 58.2 56.8
67 37.4 47.0 46.3 47.3 57.5 56 7
68 36.4 47.7 46 7 54.2 59.4 59.0
69 38.8 48,1 47.3 56.1 60.8 60.4
70 38.6 44.6 44.1 54.6 63.0 62.4
71 34.2 45.0 44.0 52.0 65.2 64.0
12 28.7 41.9 40.8 49.2 62.6 61.4
73 26.6 43.7 42.3 42.7 66.2 64.3
74 23.8 40.6 39.0 484 66.4 64.7
75 23.3 45.6 43 4 53.7 73.8 71.8
76 20.6 46.8 43.9 54.4 76 2 73.9
7 20.9 44.4 41.8 52.8 73.9 71.6
78 20.8 41.6 39.2 49.3 72.5 69.8
79 20.8 38.8 36.8 52.3 73.0 70.7
80 20.5 374 35.5 54.7 71.6 69.7
R4 EERA HEM

e TR i A HmaA HR=EE BR=EN SR A

¥ WEX ¥ CEX ¥ WIM ¥ CIM ¥ WCR ¥ CCR ¥ FIM
65 86.365 10.360 193.955 47.389 22.162 2.334 228.600
66 117.826 13.951 222.269 55.360 28.790 3.501 285 840
67 102.312 19.115 266.921 60.730 30.413 4.864 379.440
68 120.650 38.949 304.207 74.949 38.847 10.343 410 760
69 144.032 52.055 337.608 83.867 44.030 13.087 428.760
70 169.743 51.266 379.085 160.417 63.592 22.286 493.200
71 205.988 84.928 387.217 179.401 82.685 41.518 375.761
72 159.645 93.843 338.312 170.905 74.176 54.927 453.685
73 182.639 75.912 429.525 235,652 101.389 83.105 567.560
74 278.648 218.008 547.5987 416.255 129.998 101.374 884.492
75 287.376 281.210 544.035 434 117 112.351 118.455 802 544
76 358.650 380.042 610.865 467.317 112.322 153.414 744.590
77 355.865 381.124 585.290 433.275 103.922 148.208 558.240
78 312.909 303.342 493.126 352.768 82.460 126.880 531.258
79 337.092 366 408 587.479 500.089 96.438 171.474 853.092
80 421.801 597.511 675.061 654.985 131.463 230.161 717.605
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CBP*
286.6
362.1
413.1
470.2
523.8
614.9
737.5
640.2
1760.2
1088.2
1180.1
1198.9
1191.2
1024.6
936.2
1382.3
107

CBP
281.6
349.8
390.3
427.3
479.6
564.5
637.4
567.5
754.7
982.4
1105.2
1046.7
960.6
832.5
723.8
853.0

(4)

84.6

95.0
109.4
109.1
118.8
137.5
1481
174.0
196.0
460.5
555.1
491.9
436.3
372.5
538.6
612.0

(3)
110.9
123.5
130.3
158.4
184.0
216.7
233.2
241.5
276.9
647.6
653.9
779.7
733.2
597.0
1063.8
1218.0

5.0

12.3
22.8
42.9
44.2
50.4
100.1
72.7
5.5
105.7
74.9
152.2
230.6
192.2
212.4
529.4

(2)

1)
307.9
378.2
411.2
476.7
544.7
643.7
722.4
635.0
835.6

1169.6
1204.1
1334.5
1267.5
1057.0
1249.0
1458.9

BESENE (HEA)

65
66
67
68
69
70
71
72
73
74
75
76
ki
78
79
80

+&(6)



BEEEHEERS (1)

X7 BERBRNE (HEM) SIUHBAZELE
FHMA  FAMBA
(5) (6) (7) SBP SBP¥ ¥LIM% ¥LIM¥*%
65 —114.7 —42.4 469.9 —141.0 —183.3 41.27 51.36
66 —-129.9 —430 563.5 —158.3 —201.3 39.45 49.27
67 —235.2 —37.9 707.1 —256.1 —294.0 37.75 46.34
68 —238.3 ~32.1 789.9 —287.6 —319.7 38.51 48.00
69 —221.6 —39.6 850.2 —286.8 —326.4 39.71 49.57
70 —228.5 —110.0 1032.7 —307.7 —417.8 36.71 52.24
71 —40.6 —-79.3 942.4 —125.6 —204.9 41.09 60.13
72 —157.0 —98.2 962.9 —224.5 —322.7 35.13 52.88
73 —161.5 —230.2 1232.7 —242.4 —472.6 34.84 53.96
74 —262.5 —310.5 1848.3 —449.7 - 760.2 29.63 52.15
75 —142.5 —359.2 1780.7 —~241.4 —600.6 30.55 54.93
76 -20.9 —315.1 18228 —308.8 —623.8 33.51 59.15
77 113.9 —202.7 1576.8 -182.9 — 385.6 37.12 64.60
8 32.6 —160.6 1377.2 —191.9 - 352.5 35.81 61.42
79 —191.6 —287.6 1940.7 —-716.8 —1004.4 30.27 56.04
80 66.3 ~125.6 2047.7 —~539.7 —665.3 32.97 64.95
&8 HBAEFE (B/ b

Hoh i il ARBA  AMEA  ARSEE  ARSEE ASBA

RWEX RCEX RWIM RCIM RWCR RCCR RF IM

65 9817.6 6874.6 2232.4 1823.9 5210.9 5893.9 2506.1
66 12808.6 7820.1 2108.2 1960.1 4676.0 4332.9 2592.4
67 10958.9 77861 1991.7 2030.8 6499.9 8106.7 2549.8
68 10865.5 7194.1 1941.1 2051.7 4914.2 4650.6 2412.3
69 10072.2 7988.8 1810.5 1706.1 4248.4 4210.7 2237.7
70 10993.0 7965.5 1818.1 1857.8 32371 2945.2 2306.2
71 12032.7 9516 8 1757.3 1820.1 2820.7 2373.1 1864.9
72 11216.5 9232.0 1573.5 1614.0 2150.7 2125.9 2012.4
73 13396.8 9189.2 1636.5 1765.8 2354.4 2087.7 2315.7
74 18497.6 13901.8 2271.7 26317.6 2939.8 2820.3 3493.8
75 20249.2 15196.4 2152.5 2770.0 3144.0 3022.5 3534.8
76 24456.2 15804 1 2263.7 2754.4 2966.6 24479 3333.2
i 23294.2 16348.8 2225.8 2471.4 2884.1 2252.9 2581.0
78 20448.9 14522.3 2090.3 2012.6 2654.1 2149.3 2480.4
79 21282.4 15281.0 2449.8 2360.0 3824.0 3061.2 3302.0
80 26893.7 22840.6 2978.6 3160.7 4945.0 4575.3 3151.1
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RAREFRERS (1)

=1 -1
JAPANESE FLEET

DWT CDhwW
g5p T e

60
55
50
45¢
40
35
30
25
20
15

it

55 B4 56 56 60 62 64 66 68 70 72 74 76 78 80
&1 -2
CONTRIBUTION OF JAPANESE FLEET

PGT CNT
12— emesleeecs

11t
10

9
8
7
6
5
4
3
2
1
0
5

2 51 56 58 60 62 64 66 68 70 72 74 76 18 80
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FE1 -3
1 —4)

20

15

10+

AAMOBRILERED < ZHME (T

AVERAGE FREIGHT RATES
RWEX RCEX RWCR RCCR

i \ -

= .
RN S04

0

8 ..

VAW

44 b
2

0

PSS U N N N SR S N S 1

65 66 67 68 69 70 71 727374 75 76 77 78 79 80 81

AVERAGE FREIGHT RATES
RWIM RCIM RFIM

5k

[ SV S S SN TSR TR ST WA S S S M S S
6566 67 68697071 727374 7576 77 78 79 80 81
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REREFRBRE (1)

X1 —(6)

&1 -6

112

60

20

10+

LOADING SHARES OF JAPANESE FLEET
LEX LIM LEX* _L_Il/li

70

50

401

30

0 s m L " 2 . L

52 54 56 58 60 62 64 66 68 70 72 T4 76 78 80

LOADING SHARES IN TOTAL
L

15 _r".\‘ A, Jr
10f W
5t
0

65 66 67 66 60 70 71 72 73 74 75 76 77 78 79 80 8l



B AR OFEILEE D C AME (T

&1 -7

IDEAL LOADING SHARES
NLXM NLXMP

3_

2t

1+

oL v vy e
52 54 56 58 60 62 64 66 68 70 72 74 76 78 80

HE1 -8
EFFICIENCY OF SHIPS

i A
1y e
10F &
st Q.
7h £ I
i/
6 no
5
o '
b
I
1] R A S
52 54 56 58 60 62 64 66 68 70 72 74 76 718 80
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BEREFRES2S (DD

&E1 —(9)
BALANCE OF FOREIGN EXCHANGE
BP 1 (2} CBP*
o S M )
141
S I
| Ao A
12 TN/ II
10} /
8 .
6 .
/
4 /
1]
/
2 r ,"A‘\——J
PN "\"/’
0 qm T S . .
65 66 67 68 697071727374 7576 77 78 79 80 81
A1 -0

BALANCE OF INTERNATIONAL PAYMENT
SBP (5) 6) SBP*

-10b )

-11 N a1 . -
65 66 67686970 71 72 7374 75 76 77 78 79 80 81
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AAMOBERULERL ) C HME (T

HE2 -1

NATIONAL

30

L NNNONNNNTN/N
\VAVAVAVAVAVAVAVAN

CHARTERED 90 80 70 60 50 40 30 20 10 FOREIGN

fE2 -2

Coal 60—78

Austraha
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BEREHEERS (D)

#E2 -

NATIONAL

VAVAY % YA
AVAV{AIA
\VAVAVAVAVAVAV.

/\/m
/\A?\/\A/\AN\/\

CHARTERED 90 10 FOREIGN

B2 -4
NATIONAL

Export Goods 60—78 %0 10

80 20

70 30

50/ \/\/\Cement 50

WAVAVAVAYAAW
Wxxem
/ VVWW/\A

NN N NN NN

CHARTERED 90 80 70 60 50 0 30 2 10 FOREIGN
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AERBREOH X SUAEERBEOKECHLTEDLSKIEAL, 20
FBEOBRERENSOOVTHIE2ODIRDOTE, TLRTAIRFINTHIEN,
—HHICZANONTVBEEZSLIL, ROLDTHB, T5bb,

(i) BEMIKiE, 2h o OMOBFRIZ/AE 0,

(i) WHMICE, ABHEGREERBECORLOEELEZ 5,
EHIChhbEALICLS, HHZOMOTRBICEN TR, SAEERERIAR
AHBEMHEOBXICKREBEELIFELENHSBOBE . ZNOORRAER, 4
HOBPHLBRFICY 24 PEBOALSDEEZL LN, L LN, HE
REZOXMEICEDT 2, RUBABY (BERELAING) ORERLL
T, ABHEBRHFOEBINTHEST, LELEERINL TS, COBA,
RIHEVSHICY 2 4 P SEHONTV S0 BBEEWEMICE > TKIT 30
D (BMICERNICBFRICEEb0TRL, BEHLEKT), o0 TRET
BLEHBENHBM, THLULI, BEOF—FL-TEELXMBC LR
BELEZOND. ARTI, ABHBGLEEREOBRICKHT 3 LIM KL
wEANED, FELTF—LOEFLS, KEEZOMFELLER (4, FEM
KBIUVAAR) OHOBEEREOREBADERESL B LT 5,

FEAERMOBEERECEEONEESL T LICRVL S>HOBRBH S,
B, REALEORBHEER, FERICEHLTHLTH S, BIG
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BEREWRESERS (1)

FEED» SR EENDOHERER, ABHBUAOEERER (BREERE &
HEe&rH, KAREE, BHEHRIZLY) ck-THHIhZcEBH T O N5,
zoM, F-2oMAUREGHEETHD, KBOEETIE, KBEEZHLEL
feF— 4RI, BELKEOTKE, BRENCEEOFIIDOSOLE 4
BATVNEDT, HMBEREFTVICE- TENEHA LD, FiCHMnE
mEFNV BIZE, =2 Fo =40 vy 7THROEHVEROEHENBE) OEIE
DF—F2ELTENERNL LIRS ORBEE LGS, LEALERS,
ZOHEERNDS AT, —REEERTHITELTHE®ROH BT LLEELON
3 (HRHBANMCE-F— 2L 058003 5L, HERET -2 3FEERE
KR+BIEEDTHA D)o

RETIT, MOXERICH S 2 /EWHS L BEEREOBBRDOEIENSFHO L
KODPOREREBMNICHNT 5. FIWTE, ABHEOMM I L IIRMEE
BEESEORKY, BAHTE, ABHELY (BERE) 2EHUEBCMA
KBEESNT 5o

2 BAETEIAMEZOER

MAEEREORERICE T ABAOXMERBEL T 24T, Agarwal
(1980) i3, AEBHEE2ZORERD 1 DLEZSb0% [HEMBIRGE] &
LTERML TS, 20N THERMBIRFOFFTO/KR, 2<DbDE, K
DL HINEREBTCVEERRNTNE, T1ibE, ABBHEORMIT, AE»
CoEBERBEORAEZREL, AR~NOEEREOREEMHITIEZLNIBOD
TH5 (CONEIR, BIHTTF A PINE), AABEERBEORIBAORE
WELTRELDDOMBEZL LN, ABMBRBIKEZDIBD1DTHb. B
EHBRHEOS ETHMET->-T 2500, ABHENEERECEEEE
ZHEBRARERNBERTHE LR BZATOELT, BREVASHLOEEEEZ
5b0E LTABRBOE S KER LTV,
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MABEERE L BEZOBGE G

KREHSITICABERLE LT, KT, BEOEN I >OXMEEHLT
<o B—i3, Goldsbrough (1979) D& DTH 5. i3, FrHMREEHEE
LT, SHECENZOLERBEL AV AREOHMICOLICEET 5 H
TRDEDTHHL TN E. BEELVEARR by 7 (K¥) BELEKE (Q)
LEEDOHBER ST LD S, TTQORELMBEICT 5, FEBAILTH IS,
QREABMLIMANBENE LV ECACREINS S, HBREBENT 2
ERABREBRRROW S BEER ST B, Licdi-T, BBERBOLENR
EHEBICEEL, z0ke K¥ bBBINICERNDL, 2O K* BEERE
EHUDUTEILGNEDTH b,
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DAVID J. GOLDSBROUGH

TaBLE 6. Four CountrIEs: CumuLATIVE EFFeEcTs ON ForerGoN DIRECT
InvesTMENT (FDI) FLows oF A 1 PeEr CENT INCREASE IN
Host CountrY's ReaL Lever oF DEmanp (Q) or
IN ReLative Unit Lasor Costs (Cay)!

(In per cent)

1 Per Cent 1 Per Cent
Country and FDI Flow Increase in Increase in
Real Demand Relative Labor Costs

United States

Inflow 0.39 —0.84

Outflow 1.53 —1.49
Federal Republic of Germany

Inflow 0.76 0.29

Outflow 0.59 —045
United Kingdom

Inflow 1.60 —2.48

Outflow 0.51 —-0.26
Japan

Outflow 1.83 —1.86

1 The figures in the table give the percentage changes in the total flow
of FDI over a four- year period following a permanent 1 per cent increase
in real demand or in relative labor costs (i.e., for the United Kingdom, a
1 per cent increase in demand causes total FDI inflows over the next four
years to rise by 1.6 per cent).

The estimates are calculated on the assumption that the rate of interest,
r, is a constant 10 per cent. A lower rate of interest would lead to larger
elasticity estimates.

FEPRNRTLDOTH-T, ABHEOENMBIVUZOTFRICL - TREL ST
3, HHEHOFRICHTZ2LI - LT, ABRKSY 3 LM FFFRICIE
. —e® —e% —e 1,6 6% % ...
ZRV, THEINS M LT
3

.ed el e —1, —e —&% —e®...

120



RABERE L ABRBORG FID

DAVID J. GOLDSBROUGH

CHarT 1. Four COUNTRIES :
ReLative Unit LaBor CosTs IN
MANUFACTURING, ADJUSTED FOR

Excuance Rate Cranges, 1961-78

(1968 = 100)
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Source : International Monetary Fund, International
Financial Statistics, various issues.

EFRNT, (20, 0 < e < 1), EIESTET (£ Kohlhagen
KEBEIRCEEDHOENTVE), B2 BHOEMOFEME LT LSO T
2, EEEASRTREINLEDTH-T, HHPICHEETH LV S5ERE
BT3.
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TABLE 1

THE HERRING-WILLETT RESULTS FOR INDIVIDUAL COUNTRIES

Parity
Dependent  Sample Change
Variable Period Constant DM T DICI Dummy SE R? D W
UPE 1957—73 —147565 2783 2268 —19352 - 11009 0916 191
(—-168) (267 (134 220
FPE 1957—73 —131056 1521 1912 —13353 — 4746 0961 128
(=347 (338) (262) (-353)
GPE 1957—73 —358934 1150 6001 —35106 - 11131 0935 095
(—405) (109 35D (=3 96)
UKD
UPE 1957—173 —99739 3221 1393 —30773 106 87 9755 0939 229
(-123) (3400 (O (—326) (213)
FD
FPE 1957-73 106816 1572 1521 —94 63 5129 3575 0979 247
(—363) @63 @D (=307 (330)
GO1
GPE 1957—73  —444878 374 7622 —33519 96 05 9295 0958 185
(-548) (040) (48P (—451) (2 58)
GD2
GPE 195773 —250313 1853 4045 —19406 —15134 8701 0963 181
=321) (216 (273 (=224) (=305
GD12
GPE 1957-73  —4294 96 593 7305 —38923 4376 11373 0937 113
(-310) (044) (28D (—364) 0867
Definitions of Vartables and Data Sources
Numbers 1n parentheses are t-statistics
UPE = the total plant and equipment expenditures by all foreign manufacturing affiliates of U S corpo-
rations 1n the U K tn milhons of dollars
FPE = the total plant and equipment expenditures by all foreign manufacturing affihates of U S corpo-
rations 1n France in millions of dollars
GPE = the total plant and eqmpment expenditures by all foreign manufacturing affiliates of U S corpo~
rations 1n Germany 1n milhons of dollars
UKD = the vartables representing the effects of the 1967 pound devaluation on direct foreign investments
in the U K (as described 1n the Appendix)
FD = the variable representing the effects of the 1969 French franc devaluation on direct foreign 1nvest-
ments 1n France(as described 1n the Appendix)
GD 1= the variable representing the effects of the 1961 Deutschemark revaluation on direct foreign
mvestments 1n Germany (as described 1n the Appendix)
GD 2= the vanable representing the effects of the 1969 Deutschemark revaluation on direct foretgn
investments 1n Germany (as described 1n the Appendix)
GD 12= the variable representing the effects of the 1961 and 1969 Deutschemark revaluations on direct
foreign investments 1n Germany (as described in the Appendix)
DM = the total annual expenditures for new plant and equpment by U S manufacturing firms 1n bil-
ltons of dollars
T = the passage of time 1ndicated by the last two digits of the year in which a set of observations
were made extending from 1957 through 1973
DICI = a dummy variable taking the value 1 1n 1968 and 1969 and 0 in all other years to represent the

impact of the mandatory Foreign Direct Investment Program (apparently this program was some-
what less significant 1n 1970 - 1973, as when this variable takes a value of 1 for these years 1t
becomes 1nsigmficant )

Data were taken from tabulated data appearing yearly 1n the summary article in the Survey of Current

Business
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BEERE L ABHBOEREERO T~ 2 " 2 F - TRET2-00OE 15
ELT, ZOMTR, ROGE (R 2BELTCH B, Tibb,
(a) REEE FrOEMIZ, KE» S TEEER (A, A, EEXUCER)
~OEEHEBEICHLT, w4 FROEAEKIZT.
{b) KFLVOEMIE, 2hoEEHD SKE~NDEERESRET 5,
BREEBRITT A 9, ROLHSUEHMBEFTVERET 5,
(1) DI;=a;+bER—\+c DIy
T T, DI; BKEHD»SE#EL HE~OEZRERE (¢ 4) Oigl (19704
REEE) THY, ER- WK FrvOzhbOEICHT 2A8HE (1-19)0
* E#ERYE T - 413, Survey of Current Business, 5
AEME 7 — 213, International Financial Statistics (IMF) % & fEEE
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e (19T0FL ) ThH b, HERHRI,

41:_0.07, b1:0‘13, 6‘1:1.11
(1.03) (29.98) C ) A3tE

D/C (BEFHED @ 0.97

D/W (F—Evv=9LV U8 : 1.96
ThHbo COWMRIBIEECRBRLEODOTH D, F—I, b Dt HHBENC E
B2 ¢y DEB1LDIRENCETHE. bbb OT, b OFEHM
BHRQIKAESEVWIBEHTICIWRLTVED, ERi— ORVITC ER 2B
&, DIi-y WRATHEO FL Y FEBOGEEICE, BRIZZSICRELER
bDICIEBEDTH 3. XT, Lupo KIS -T, EDF I —&H (Ih:CDF,
#ih © CDG, ¥ :CDUK) %EmU =54,

) DI;=as+b ER-1+¢c2DIi-1+ f,CDF + g,CDG+ k, CDUK
it, ROXHEHEREE B,

az=—0.09, b,=0.24, c2=1.11, f=-0.09, g=-0.06 k;=—011
(1.31)  (28.80) (—1.58) (—-1.02) (—-1.52)

D/C :0.97, D/W:@ 224
by DEERELHREINTVLZHOOPRDTHTRIEL, &I -E¥KRI,
HLBREBEELEZOND,

KENSDODHBEREDHIED > b, ABHEEOXELSTPTLLEEILN
ZHEEBMICETE T 22RO TRKOAT 2T - BRI, I 5B
HDTH - 2o

HIAFEDIOKEICE A S, FERIANICHET 260 (2L ER AL
%) LT,

(3) USDI; = a3+ b3 ER: + cs USDI—,
hREZ Do LLT USDI REHEL HEhOXKE~OEERBERA (+HF) O
B (19704 = BHE) Thb. ¥R,

124



WA BEERE & ABEBOBER GHID

as=1.96, by3=—1.96, ¢3=1.19
(—2.53) (20.12)
D/C :0.96 D/W : 1.80
THbdo HFERCHIETE (PIIY ERi-y DRI ER 2% > T 3E)IRK
(4) USDI: = a4+ by ER: + ¢4 USDI11+ foCDF + g.CDG+ ks CDUK
25,
as=3.23, by=—2.87, ¢4=1.17, fi=-0.68, g =092 k;=-0.13
(-2.32)  (19.05)  (-1.82) (—2.43) (-0.25)
D/C : 09, D/W . 1.80
%8B0 by, by EbIBELIEXBETLEDOTH S, LHLIEMS, ¢3¢0 B
EHRT1IEDEREVDT, HHFTRELLBLVABBNEEILSNSLODT,
WIC, USDI,—; DRDICHEED P LY FEANRTRMERBHEELZT-TAL D,
(5) USDI;= as+bsER:+csT
LTk (72720, T REEO b LYy FERT),

as = 5.35, bs = —6.87, cs=0.81
(—3.88) (5.99)

D/C . 0.66, D/W . 0.38
135, ¥1o,

6) USDI; = as+bsER:+¢¢T + feCDF + geCDG+ ks CDUK
L Tid

ae= 8.01, bs=—9.15, ¢ce=0.77, fo=0.44, ge= —2.36, ks¢= —0.15
(—3.34) (6.07) (0.50) (—2.66) (—0.12)

D/C : 0.5  D/W=0.62
E152o LHIE—EY =T}V VHBEHSERICNSODT, BERFICHD
EQHBEHLEELZOND. TOEBKRTISICHEMBESITEXLELTELE
Zohdys, B3, WREboxAbEdE, HBHENSKE~OBERED
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