A S N

S KK, T,
RETE AL &

i

1955



A

S # WF %%
VI

A R S TE T



BEEREEERE

m X
e R EQ IR N KR E ¥ B2 ®H K 8
—VQEERE - RERRAD WEERK ORI —

NAE N RN HEEQRH = H & < g
L HERPEEE OB RSER—
HLEQOMIE —ve | — ¥ v K F 208
KA NARNQEEEM % O H H O B HR

U BERBORHH VYLD 0 v —
B R vHEEKS = B W 1] TI0H
(EZD) NRD - v R QI ik & H ¥ o#mE

Y QN B B —

NA N RN MR e HKY I ¥ ¥ @il

FEHD | RER~HNEL LD E<ERHOREE £ e Bt

L - S
# ol HE DK
#®oOo®K B £



NS RUEREB Q MRNFAR LKL oRE

— WV OEIERE - BREKED VRESECHE —
X E # X =

Bl1E S =mROEKECEHEERER

HE O EHEEEY | ELSVOHOHETHEHKE (ExXEREH EA<EEMLW) CEEINL” 2EN
HEE N QEEYRKOEESRKORA RV IONEHT LV E LR e ONEENY 5e° BV By v GFE
Wi S AOEERE O TRNKY EIEH IR K OSBRI HIEE U S BEATEROCHE<EHEY

A QR Y 4810 N 5 adn® \
m—p D ANEY B KEROE &0 QIREANESE N B QB N ERE VTR0 e~ 5 RE [ EREiiE

(i)
@%%@Q%Wﬁ%mﬁbhfvt&bbﬂfbéﬁﬂg%\ﬁﬁ%@ﬁ@ﬁ%%%mﬁfﬁ%hélSKﬁ%ﬁﬁﬁ

R
BEEiEs | ZKOEEEANNY K00BEYEZESLANKD - »dnb = &L (The Cobden-Chevalier Treaty)

Gifes)
MY EREY URNBREOLUNR VORHK VLSO S e me 4 age® a0 I KKOERENKY m—n D %

RECEPERYXAVMEREOEVRYPZ W OEREEBEEROZRIMRY 510° Ree” 1 KRR EE
R = ROKE O WREEN KO e BE



ks REKH QO BRER YLD EE

WSO W % SR A TS0 45 5 o S SR SR R HE D LB 0 B VY BB 2 SR B N IR BE £ 4 O
2° B RROEHEEHRERORBNMRLLRL SHXEEHHOREN EN o VIlREHE ML K"
O BTN ERE D Y EHREE QEEEEN KA U VRN L YA 04 ERWOEELE VOV KEKE YL
BHENSVE | RO1EQw <~ MBI UKV SEEER 1 Ollltp AW TR 5 O 480 T v 212 Q
FPROY BENIOOKNYOFEVEMY L o #EKLOOKSHOF UL Y HEQV V-2 | dmERES Y
ST BV A0 L VAEE020° D21 e h O AERUIEHALOLS K< KO 4 QE<O LY
R RNNKE B2 O # QESNBE D NI L2 QY0 R HRERBE LR KR M K
REERREQEELKE NS VECTEULY 510° HEEN 21 Q-0 LB 2 LHRER AN BE S Lo
R0 EOV M- N UEEEY QLR EERRYE T & O EREREERRNHE Y DY 5 40

DA N Xe REZEALER & O4mw Y B4 ONN LY $EREBERENN Y ELEOWY 50 | R1]
8 QERENHHY KV KETREEFE OREYRE O LS OV DR E -2 iER QMENEE N O L ER
SRPELHQHENE O 2 QW HHv" K BORERE K SREELH O ERETENEROY 52" K
RIS E ¢ QEIESHE YK EEENRI0 0 NN DY 500

N R GEER DS Y YEEREEEHRENEEOL O | DUKEN R K I QEBERE UKV P800 1)
2NN R XA RS NN KEFAL VRVRREOHEN A RE YKV E Y QRINE N X B Bavi

(ifd=)

HU -2 A QBB IR - © 49 O QT M ITRI AR 1 N NERH O -2 Q R0 | VIHAR | R TEwwE” WORE
WHHULYERESON N GHENQEEREUKY » HOVKE s QEERRUKY» ENKERY oMK



BEELENKES LS Lo O VWKLY ool BERENE N <= ROKE QKM HEK © B M &40
AL RN K BB OHLIEVOIORENECHRKEN = R YR IVEKQRIE MRS O LEN b
kt@%%\#x%:t@kb@@@?&of%ﬂ?}9ﬁk%%?%ﬁﬁ%ﬁ%é&%:am1@$f%ébvﬁﬁ
B 50400 DA HE N QREERN UKL KO 2 LCEKE QTR O5 &7 K 121 i
O Q ity BORWIEIMER e E GFQMEH G MREERE L O NEQ VPRI Q0N S
& R EHERRBM A OV A A REREE OV MSLERNIER LD O RRYER LSEHEVEE O 0N San
— 0D QIR BT -0 D& O 4O

N R R QTR R OBV O VIR WY S0 IRV QI QT m— n A
UL Y REMBOFEAODONELE O L P00 K aa R QEHALS - REPtw v S ETERAVHS
R ANEEE VPR 0L F0 RE BMY BR x 107 KEFERIURAWALOY ShR-0m—n D TIEE (N
AR REFQLOSNHLERT — A THIEHEPAR 0 42) ONESKL 90° VOBERS+SHBRURRQAY2DOS N
Ha HHBU<O P2 KOS RN HEHmMY Seb 2" HEVOVKE HEREARLeSEY L0 L°
MRMIEDT AR aRQM—1 2L &0 0E<ORVERIEYLom O n—n » L0 LR OHACES -2 N
e R OBEMKAURY S LERARQED DR2O0QHELE N rm R OREKERVMOVIESY 50 WL’
FTENRSVY AL QERRESEYOHEN L0 L & HeFEX N ROV HE K xm ROERR-S KEpREHELE
" K OEBRYQHMERERE-" @Y N m R QEH< M W EIN 1 VR LT EREEER0 K S HKETR SRIE
4057 I A © BE R A T Q B0 5 S8 v e 1 VR P 4°

AR REKHE Q WIRER UKD ORE



N ROKHQ MR N 00 RE

| o
O O
\a/./a/ Q o~ A AR
N/ W|e e e oo &858 || 23T S8
S 68 S 9648%%7450 - .lu\. ,
o S S S ~ 38388 & FONT k=
ki n e = - o oo & i
iy g ° §
= . . '— 4 A
B dlgsnaseasy g REREZRTRK
! e R ) .7138@96 A
i Bleicisdiduddge cwzagas ) 2%
”WIA_ I ~NmIZLR “%O&MOOI%%W,OO - e @A%L@LTI%
765649L S S < 8
9] e B8 Z
5 - F M oB = 3 =0 =
% = < - BEOEHEN B’
= - E
< % 52288 ER8888 A £ m O WEE Q&
mﬁw \,mmmmnA&ZMjoss cgurge B TR QOESL#
I W o~ o~
IR sEarEEE) R fnicaniiini M
& S EE R T R VAU O R
I b= ;
- = =
R = \ A
X DR maEmEn
S| |kl3isiiggnaeas i \
N ) @m@mmoTa&majo, R z EoL Loy
% EIBG IR 6H6MMW&W%%%M - U aRe°
. 111126.3. s 2
ilﬁ F 888 IH 2 MO AE o~
e g S
Mﬂn .mum %%mmooo QﬂwV@ &\C\» ’
. 3 cssssosus el " KX RO
=3 N @ Q2 = L o
— %45£0um0000 E
® 8901%50 = E%A wn
2 e 9 3 204 .
»V,KOYKC,.CT& roa — @D N Sme—fn %
o :% i
X A :m% .J\ =
me—p N UEAHELR HRES R B 42K it =
_ U A0 h % = RIZER R LA &V QMR
Tiﬁﬁm,ﬂﬂA)\ NIE ﬁ ba[ﬂbbfmm
== L ) ",
BREI U KY B —r D %
EoE AN R REDD
Dﬂk,ﬁ

R A0
N H QT Qe
LN N Ra
S’ N = REDR R QOEBR-HNKED 40 48
2 0 HR S 7 iR Hiom Q oo M R 7
= _W,VIOTWEMEMLRLC
. Zgurel P B

MEEAM NS
A v/,ﬁ.mm 9= it
MR A0 BRI R AN 4~ 5 v
A ._,%Kv@,nm@tﬂmf%\ T}ﬂ/.ﬁ@%”‘rﬂ. L
M 26 4.0 4 5 HER
-



MO Y m—op v.»%@@ﬁ%@ﬁﬂﬂbf@@&f%@ﬁ&b\ Fy 7}}ﬁkaﬁ% RSB RER 8K M 4800
&

o
e KOS ER ] KKEN QB 4 O P RAKER OR L LN w LM EIRNEEVCEH YL QLR 0T RN

o)

&f\
=R QIKI§-H M KR E @aﬁ%%a:oufiﬁ%f&m@bfut EHQOHN v X ZHKOER

RIREEDR S ERE Ve () VN OV R’ N um R AVQOFHYCRANKY 2 QIEY O 5 VI &0
B Tha° b % R HUEER R © IS A ER L 4K O S E R © HBLE L 4 0 0% Ao 0 B’ EMOETHING 9 Q I

FEOEE < A MO~ ELE A 8RBT M e W O L O 148500 1R 0 QMK B EI N o i M 2 R BN thad v I © EER
S BENRY VLREL e o B | RN ELHoEY L =R N KEBE (Warren Gamaliel Harding) &%
9 f —'KERuWm (Charles Evans Hughes) Q@ Navn’ #{RE S&ELRHEEE QBRI S LERBREHN (B
N& i ] =« b AR N %X —EReEH The Fordney-McCumber Tariff) ~{8-9 0 ] 42°
MNOQERGIRBELHEQKEYE »u-2N | 2] KENEENL Y aEEREWm (The U. S. Tariff Commission)
A ] 0 QIR KR M I O 42 0 0 f8650° IR R i R 2 KEEE & O R LK< KK
N <OBEEm L O REY RO KEROHERRE L0V KEBCEE S LERHTUE S VEKNE S’
m O KIS EH L R OV QR NEAI OB U v O WERE DY LR (=D 1211 1N EXER
££00° L ORBRIEKESR N = R QBB WY EKE O WKL R BE FH © SN R E A~ du ) N T
FOEMHIBIEN < AN M KEEN @O KERLHLERESPE L0 OBINEHLY VORI K HEE
(I RITOEKEERMAE) © vav+-E & KEE QN mm\ﬁ%#¥%%ﬁmﬁﬁ&%ﬁkoL#L\94wyym

MOMBHELKIVY WO LY U REKE S A 0L URNHESOSLOHE T RITTTEHFL =R DMAKEEQ v
Rxom R E © IEREE U D e RE



Rt REKE Q RER LD |E

PR OV EEmy 4~ QBIY 4o’ | R ORBRIHIES VUK KEEHRIEK" VORE S
QEREREEARRNCNEELKRQ S O ANE P O 42°

0 QN H o HHEEHEAEHNVERMKE AL OLE” | RINE+-R+FKmEQRN N S VRERRKN K VA
00 Va0 D OELEBEHEEE | R HE IRFEEHO R xR R - v MBERRY A% B0 1 OKRY
0K G Hn IO R Y Srae

TEERELE YO | ROBHEN YR " HH S MERII0 L LNEr L0 20 | ROBEHEUESwRQ
£QHR Y ES .02 H0ERE KLV B RHHEE U R VESOSEARNE&OE< UL v EEY O
SQ P N AL L) AN ERE YRR 0°

MY GESHAXE0 | ROBEHNEFWR2OSELN RS EEQOSEARNENEI UL vy B .02 e el
R TR B O 2 B R © B BV R a8 5 1) U N R E N T 0°

FOERESRNE YY" G S8R0 SEN P ROLeR Y OEHEI0ESHQESmEY »7
FREL K EENN QO B m O ERE R R0 Q N i0°
TEEFHAYCEOEI<BOHUEXDEZY O LY RIHOHEK SLEKDNEUYRD £®ibhLo20 | RO
BIE FEXKEREN D ORIEANESY VY IREE NI L0V ImEEEY Y RN NEL 20t
REHOHE ZSXONENKERI v NERM0° K 8% RIECHE LEXODSBEURAViES | RO

¢ PEREREORAL QOBTEURAY 4 BEAE0 S H 0 BEN OV 0L EE Um0
N7 WOHK EERXHVEURIWY LAl



PRI ORBRMMRN | PR Y EREREETEOBHMRL R L L JEN v~ R Y RHEEKF &

¢ QKUY KNI O LI 480° Bt | K1 HEN=+H1my f —% FFRE s SRS HmeE o » o (Henry
C. Lodge) W firEwiK ="
M4 Al O i KT e O A MM A0 A OB EEE SV O Y HEGR U Dm0 S0
HECHME A ERA L0 4° M HLHYROVHEEEN DL L o MR 00 P80 20 Hi& 2R
RAVEDERNDAOCEMR AL RHELOL S HWRE & H0RKYE HERERBE LS RUNTY BEML2Q
Q50 S R 550° HE & SN QR N OV B M NE S MR MO

O ud —NEBKMQ Q0L 2Ee 0N HREHQEBIZTHEP R (P Ra” OYRhnAR
CHE BEXHERNROVHEEEN S SEYE Y S EREERELE NG L8 S AP v EDRI
DY Y B SFENE A APBHOY 500° QRLOR K nm R Q SRSERHEEE L MK eLH
QMBI NERAOLLQ 1 QM H Kk 4 NUEIA N BEE OV K = R ORDHFHE L0 L EH
O 4 VIR0 NE2400° IR BEHE N X~ R AEE VO VIERBNEE OV 510 L 0P 400° F07T 0 ORI R MIEEL
NESREH LR OV LSO RKECIKEL THOEEYOEH N KD 0K RNBIE S I A0 DN
HoFEREHBRAKIRLHE LoV Hv" BHERYKVEREEIN O VESMC U VRP 0o L0 L% 1)
QRN B EEY CIERNEPHE Y 50BN I AR P00 e #0427 K ERELYOROLH
MRV QRO KE N K1 i Q B N BI040 1 VAP H0° DA D 1) QDIRG9 B R N 4

Roe REKH © MIRER YLD @R



A= REOKE Q RMIRE RN D e HiE
NP S5 | FAKNSIER €8 | IIEE (A prohibiting high single taritf schedule) WA QW 5 Q2 Q%"

Y NEHYBEREEE NG AN S8 JO Y HU QKN R A R QEYEH-Er i O I da  HKER

(2)
AT 0 U NP 400 VRV QEZ K QK S 42 |

NA R ERER ROV KERRBEEE SR NEVESE 0208 HRANEEQKERE Y L fEd
EfFOBEEN NPV R M SDOH KEBEOHREY RNV 502 QE N EMRE-E L Tz e g KH-
4810 S EHE L ORIV 55000 5810° URE IR & O SHBO TN HO W S0HEQEY X | 12O lF
407 D& 0" ATEQ N = R Qo M HEKEIEQ MRBH-MIRA VY Lo” K VO Qo il -0 HEciiE © Ewig
PYS0EYSRNERR QANEHEN AR SER N O RE LRSI NERR 0P R e R OEEY
BEVOVEY VOLHEEEOU N X= R QL0 NIFEEINER DL NEE 5 0NV E0° 1 QB UKok
FHIE M= RE R EEREBBEEHVEL L LR EEV OV EEVEREROE L KNRY Y 510°
VOMASER | RIEBREMARN | HYUES S LEEREE (lexible tarifl) QILatRP4010° 1 QIR
20BN RORECEBHMMN K SEmEUIIEEE O RENVRL” UORKT Y REET NG ANEEL Y
REMRVEO NS YLV ELPHY CHEVREY 09" ol CBEROHE UKL 0 RFBENEF 0N KO»
QNIRL50° Fs0" | RIENERBKEWEKEEOMEER & O OKERY DL LEERY v ooy
B SA<EGCHMEHLE N > RVKHVEELHOREN 0 AN S AR U NE & QIR O 4 |
[QHEN O S VRSP EEFEHENEL VRGN EMER Y | HORMNE S £2° DLANREEROBMEN D N
= REES 5O DR Q BV R W BT Fl i Q BT #H#8 U N E ST KBE L U Q B #a N O~ 4o

_
I



B ey | RINTEHREEC Y- HOR QBEGWE O VB H MR #I M {E0 v S nE# P £0° 0 QELE
FERLSRLNERSERBALERE VR 0ERE P 40° By KL ERFCEY VYU RV ORE
LR a0 1) ARKF V00 QU KOV 80° D4 UOEEREESMEN HLONLIN2" & ARKimE
IR0 © L 0% HEEH KERE N EE QR MEZ O L0 ) WU EENE LU 47 ) QKEN SIKES D
SEEHNEOLERT MY URNKEARBURILLIOHL D0 LN 4" TENOVY N "= REGW UKW
R EEER N #EN ﬁ%bfméaw5:a&m%dwé%%m%ofmé:amﬁ%@:aLﬁbh@%

I RINTENRAV2EKOHR EHHRNVER DO LEREER-2" | RIOESC S L0 £ —1— - K 4 — TR
Mo OWIRANBELNR FOVECEEREER YK O w0 L0 N HRYKOHOE YRR HRLPK =
R <o4¢ A Q BB N B E I Q K IR RERVI-F N e USRI Q WaRe” | RINEQERSEE Q-2 1)

QDO UUNBALSLEHY VRO L IRENSV-2HRES 5 B N xa REEY SUEEO <~y = K EHY
IO R SR ER SO ERRBEL BEY N = REEREERNER 0 4o L0 V2" BTS20
0N 5 REEV 4000

hm REEFAQ K A EHHIE L -V OE L QR L2 QWS B HEH0 N x = R Qi #n i)
QYU HFN2 000 VBRI EKO MRKESHHVHELEHEIRES" VO N EEELCRHKLETT S
B P RKIHIRE S SEVERNRY S QEEMEIL 0 BHEERY Q0 V-2 E0 8 QK
SOCMEIR N O 1 550° M EITN Y HEBENE QLS L0 MOHERYE O W HEEERYE O YKL
SO LXRIN QS0 204 10° N RAm R AW N AW Q BN R A OV EE & O EL P00 NI

NroA REKHEC BRERL LD e &E



RXe REKHEOBREER YLD QGE
HEN 50 QRKEYQ O W EN KD EEHIK ( QRS QR BHEZ & M 0BlBNIEE Y 200N
EPREORL2QNEC’ M A RAKITESMYELEMen vORENE L AUBIFE AV I NKSY 50°

- TeERANSS hxa R QUEREBEEEY R EFLE” |KK

Do T X o oy x> X < © = g &~ ‘ . o
2 5 EEF _E g FR R LBIERR M LY 502 ) Boe ) 4 R EHe0
= Yoo agwrlse o8 o s g H
= R N ICERCEE Bl =) )
TR - R B VOB HBENmMNKRY 50 [h n= R OKHE
M 42 % nn,_c m © %_ .NMmm .h.D,..

= K it | p = -, ', 4
Exd Mv;Aaxy74 SALEREE , YN HREERREESEKR] LK VOR
55 =) ; w i leg w8 o N8 0
o~ N 5 0 & Y un ' o ,
H m,4u+/_wvmm“%ummw T T e
% D .m .m ¢ i .m .M.... K f, 4

h Dok n KR R EEED S M90S Q {3 M B Ao M ¥R QIEIE L ORI ~
&® R LIRS - R .

K v RN Ko~ |8 . A REGREK SV OEERDERR 1R OE R

Rowd — T HEHA"

BOL5° ]

NS =2 NHRES KEEEE QRIEEBERE 1A FEHESEN DA0RELZ" uRwiE

NIPREN R EEY b LERERES 0 e N NS U NRE ST KER 1 1K TIREEER )
QIR A DY KQ = NRE O 48:0°

I REEE O BEE 2

| ROERHECEETY L5V RIHOHRE (" Hiljnd” SHEKL VOIS ONER" W

SWRORNGUROELOBHEN L S VELERLVHDEH A -2 KW 5 K 1 add 008 B N 8 & 4

Q|

DR TRINHERN "R - e MBEXEUMOL L L [HEXE | ORREE VOBEKR O WKL IOV

— 12 —



A PR 1 AR T

| KKK EHD N = R EKEAKKEOFT Y HELOBRRKELV Y -2 MEN TRV AR VERR (20 N
LTMW MRNEL0VOROFHKAMOLHL L L0 HEUBNN=R -« 1 0 Ny NBERRO AN | IOV
VIEEEEENQEEAY BRI RIIHEN R AR e MBEREOH oM THRE | QRBERALLRH (Y
W 480 N ERE 4U.L0°

B QO AHT KA R OAREARGE N QEIEREUHY L REREHBEAREYEL SO M EKERe U VR0
AN O Y QKR QBB HECU B4 ERE VI EK Y e EX<FHRVEL SY SreHs” VRN HOVKH
CRAC VN BHRORE AL S Lo Ev" FOWR N RIKNRAE QNI U0 N RN 251 (L8
SYPA0° KA R UKD CIERENRSERE SECEEY M2 Q8o #EXD | EHMKREQCE - RiE'R480
AP 400 | RYIEREN QMR VERE D IRELOREVBERE YL o2 KRERSCHAVELOR
G O WEEEUHEEO VLV SRR 4 SEUHAL L0 ) EERE M P TERER Y S R E B E
PO L5 N S o B m ISV 85 800 DORTHBO UL HO W Pk eH o H QN fan o &Ry
BRRENVEOPEVHoEREL S M m REKERHEHEMEX OV OBU LY #EEN #RTBHEC 0 i
V54 | 2B SRR (The Reciprocal Trade Agreements Act, 1934) 20 0 9 258 T M E4

RIRE QR R O L2 Q1 480°
(#~) J. M. Letiche: Reciprocal Trade Agreements in the World Economy, 1948, N. Y., p. 6.

($dee) William Smith Culbertson: International Economic Policies. A Survey of the Economic of Diplomacy, 1925, p. 12,
(i) TUnited States Tariff Commission: Reciprocity and Commercial Treaties, 1918, p. 483.

N w e ROKHC ERER YOO RE

— 13 —



Rrm REFH O HRER Y L OeREERE

(f<) Letiche: ibid., p. 6.

(fHw) Jacob Viner: The Most-Favored-Nation Clause in American Commercial Treaties. (Journal of Political Economy, Vol. XXXII, Feb. 1924),
pp- 101-129.

(o) | K<LEHN S A REKE KBS OE W BEERE CEEMEE" ER QMR o ETinE s RINEGR IR NEe
B NHK O L B e UL NBRNEN SR LS VS aRRBRAOUAINESD e K QRBE Y N MD ~—2 (Earl Granville) 2$im
PRRSRREGSL < -

[ & LU B LR 238K O K QR M O CHMF 88 W I A0 v 50 QA ' = K QM 0 4850° R m = RAKE O B M ~romf
EEZE OBE Y2 H&om Qs O Wi o LEPE S 0 QRE N H O PO UTEI DL L R Y S0t R Nk KRS 0 QR
Bk e iR BEER SO 4 EEKE O KUK 2 EEuRR VLSO VERUOEVEY Y OHOELER R Y 5040 480 1
SEIEQEESHOREA o BER CHES VEROMHES VRS0 D50 FHHBKU R LERMY Sy VEHTRROMEY
WOD” MIRITE Q2o W HKEE N2 {2040 0 U490 INHEEHORHKL” | 1 OFEL RNV | {HENTH L 42 QE U 28K
| R RSORS00 S NPe°

Q0% N m RAOKHE O SIBHEHE YEE Q20 L0001 416° B0 <R mH VIRHEEE NHE O ey <H
AN CHAEE Y <O HERRBM SR L V2% %) OFE N EN 02 Q WIME S L0 2 OB VE-E O 8FE) R IF0.2 S £40°
...... | (Culbertson : ibid., pp. 85-87) :

Oﬂu?v Culbertson : ibid., p. 93.

(fidw) Culbertson: ibid., pp. 94-95.

(jlo) Francis B. Sayre: The Protection of American Export Trade, 1940, p. 11.

QEMV Letiche : ibid., p. 11.

(442> Letiche: ibid., p. 12.

GHD) EERE ClREFHEEHYRAe R A » REKOBE LY CRKERIERTE 0K Q BaFK L~ O Vv L 42°

LN o 4 —2 N NiBdE (Bartram v. Robertson Case, 122 U. 8. 121) W& h D ¥ —a 2 | &) LG QOKE N OHE UEIHN
>y A O E N SRV EL e (a0 Vi O 42° B0 GREAN Y (MiE Anv 2] ROO% Y MK 8K E O MR v &
O3 NQER | <K PHE N S LI BRI N 00 £ b W HEE VR ORENEHE O L LD e SORKERFESTp vdiy ST
HEAHE P I B0 407 LR NEEUR D Y —A MBS BN D Y —A VOREHERFANEROY L1000 Wi 50 1K

— 14 —



Ry BRENEA
LHVRD ¥ —NEAOQREAEEIC ¢ 140 SKIRWE0° | N SoFERY | KKK Y2420
" N Dpdt (Whitney v. Robertson Case, 124 U. S. 190, 1888) -iBEEZH O WEETNRKR KL S NS
SAVELSEIOEENEAY 500 | KEKVE-QERHE « = v f REFHEERZ L Tew f REZE QKL il KRy
%L<1@E%cLfﬁ%@:mAénégomﬁbrz‘m@%@@ﬁﬁ‘iﬁﬂiﬁﬁm##%ﬁ%o%%%b<xﬁ&@@ﬁ% ﬁ@&
S0 -2 LR EEDOBE NI O NRE S | VREWRY S 40 D&y BRI LPHEC{pcdiv OBy R
N QHMK OB Y & e ORE (U OEN HRELHMRY 590) NEKELESHONMO P {p <l EKE L 2 H O
R O WV ER M N Lo RE RS0 D& WOHENEMOTEK o i RFRM N OKENKL U QRIWE" = o REEH
HORLY QRE { p vl OB AVED o W B0 1 UNEEQ 02 QU N m O 0 Qe — 2 N o 1~ N N
NI LY B2 Q P BL LT NS NWLE0 42°  (Culbertson : ibid., pp. 68-69.)

foe i — e

zb

Q4" 1)

Koz~

i)x

®IE SRS ROERKEQIEEEXER

N REKEORREEZ | VX REHEIRREL KV E RN I NIV HEIFTOR<LVOVER OV L Y
TRlw" R <ol EY ORR EREXDIMBRE QRENEDO VT St &04 5° (All duties, imposts
and excises shall be uniform throughout the United States: Article L. Section 8—L) ] ~ 5o RENKL" KEE N
KK EE -7 BERYORBVERINOeERNEO g0 L0 R MEEREKECNR” C&KEAQ
TEEN O LA HDURAECHKERHO LS (1 VRREBBRMHIERD § (for the support of the government, for
the discharge of the debts of the United States, and the encouragement and protection of manufactures., the preamble
of the Tariff Act of 1789.) JEREHNRECHLOVs0R" HAIREE Q IIF £ 1w WIEIE 40 25 K

HROB<OXNMEV AW 5 £2° 40" HE<EIFTIVHEES - 1S ##E%3MX:léaithf\:
R = REFE QMREE L LD EE

LRI N OV HED e R 1had 00 Ayt NNFRIEOY 550° RN Y —A M Ho R 0FIR SR s HT

—_ 15 —



R Txumé%@@ﬁmmﬁ@ﬂ%ﬁ)

E o A X REAH-E)
BIRuEERYR BERI=R
2%
1816. 4
1821—30.eu... { 1824, 5 wevvceerrernervaneas 49, 20
1828. 5
1828. 5
1831-—40...... { 1832.6 .. 38.20
1833. 3
1833.3
1841—50-.. ... { 1842. 8 29,64
1846. 7
1846. 7
-1851—-60 ...... 1857, 3 .. 23.99
1861. 3
1861—65--.... { 1862. 7 .. 33,87
1864. 6
1864. 6
1866—70-++--. {1870. 7 - 47.61
1870.7
1871*75"""{1872.6 erreveraesoneneeees 40. 60
1876—80.-.......1872. 6 . 43.77
1881—85.........1872. 6 . 43.15
1886—90.-++.....1872. 6 . 45.89
1872.6
1891—95...u.n i 1890, 10-ceerevetorevnarnens. 47,39
1894. 8
1894. 8
1896-1900... {1897_7 .. 46.65
1901—05.........1897. 7 .. 48.57
1897. 7 .
1006 10++een. {1909'8 . 42,86
s { 1909.8 X
1911—15..... 11913107 .. 38.72
1916—20-........ 1913. 10... . 22,10
1921.5
1921—25...... 1922, * -+ 35.90
1922. 9
1926—-30-..... {1930.6 ............ —— 40. 06
1931-—35..+......1930. 6 .. . 50.02

(8:) The United States Tariff Commission
HooPE 4 Statistical Abstract of the U. S,
1936 » b kD%, COREMmTFEMRET,
HELORBIRARE 2 BEEORBLG
ARBBEZUDO T L 22 Th %o WIT, 40
BEmmAzEEd, HoBABMHCB I
AR S OBOBENER I LT
Wo HU, FERCEABSE LML DA

FHRAMBICH S 22 s HWEBE ATV 52,

COBPRABEEOE T 2 L5 112
TREHTH %,

HOEHT AN SR ER

(B8

NE3IOH |,

S

0 (¥ OV B R IR O

MR NIDESEHANO T

NEEA

I

o

— 16 —

RHES T~

N
2

bl o RO SR
MY e d YNy LA S AR

b

T

ENOh & WO of O EERM BT e A § & AR E

—

SODASSARBEHE | B & FOA F ST

Iy, ¢ o—u

%

XSG REER A

R

oYY, wd—u ,CH

b > R HO o
MO A Lo A S B NIRRT v NS EERE AT B O SESERE TR WS ¥ e % N T A NS [ B Lo

RWF G XES (T

«
P

AFULTEROME | EACKH

1]
2

AETHRCFHAROATERS v USRI vy

N BHECEFREARAFOEATAFOE L TARYR

SSECAVE

T

FHOIHIRIROHA



D&y I RKEEn—n ™ 1 QN ER O LXENKEY KA ROV HKHMRON O SEEMHE Y
NESN HEEEQE ( BT YOCNH O L% EKn—r D T ROH Y HIKHHENE<IY S LIk =

RUKY HSAERAEKONNSauIE m—n " L ORKEIANESKEEHL QU A NBE O N E LW &
T Em R YWY ) SR E R R HEN Y m— e D TEENEN A ) VTR 80 W RS me— 1
N NEEA MK EOEB N RES 0N s REEEN R CERRRYT D&2e AMAKE D SVOHLLN

o RO Q R B D QNP N xamREZOEFANVR0-LQRRNE O m— 1 D LR QR @R Lo
HERAEVEIAOUES s UEHQE-LRESY L HREEHARYHEC o BRAY wHREL
Mg OVEITROALA O LN B VERVELLE NN A RORRS 4 IEQIE LB Q<N E
Q40 | KKERREE | R 1 1ELE N xm RERHE | OO$AIK QIEE KOV 1 5 HRReR) w2y
A AMEHEEECHREMMNE ALY RIERK (x MR’ :%kﬁummﬁfmﬁ [EMAROLQGR K
ARPRN DR SR ESEE QHEY -0 ME O BENRE O HENT O L SIS0 B<EHN | B
WIESQRE (M0 H° B 1R 1 RERL TR | KEBREN | 10§ L ELERLSERVKS 8] Y
Nrm R QKRBT O 248 0 RAKE RSN O V7w |21 ] | SR [+ 9 B ERR
(The Emergency Tariff Act) NEH -V HA DY E<MBESY RICEBVMAVIES £° B8 | R 111G Q&
P ERRIEM QTN R0 LA TR » K AU QAT > 0 HONLTR" HPRERAD ] %2y Oy |
T > =" HBRRERAOHICEN B IR M H AL Oy [ 14 N 21" PIEREDVERAC % M2y Ody
TS = IRERAERACKORE N I N DA AN Ol I M+ " ENERERAO I R MY Ol K
~nos RAEKH S MIRER L Do RE



A= RAEKHE © BREEL L DeRERE

PN LR —RTENEN O YD AROKY NN MKKT RN O] ¥ D LR019 MU
PR EN =B I N DM RXL O IO D ~R0NOP N =N NS o NHIDSVER O QLT DT 1w
QQIEEALHEAT=UN R —ANEKDAR 4" 2 oo (Tutuila) QEIENEL-Y 50° WRAEEY” =
VEMHEHEYVERO O QRO LN A R HEVE M emEN OV T RITHEN T =2 — - ¢ AR TR
W OB MELT HHREEORE. | BUIES O i 0 42° DR 0 QIEERRY WM& | iy
Lf%%htﬂ%@&otm%ﬂm&mwm@@‘ IR RE T RIREN RO HRRIEL VOE-2ROVEHES
MERU N OoEHEENEOY L MEEEARMBORROBENL O LS KA RGKE
oV QUIEHERQL-B OV QSR A OCERUSE L U UNQURN KX ROTRIVOREHRPLEEE
B NIE S e BN 0 4220 148 0 42°

DAD HSEHELRVAE LY LB HRAFAGUEYEERYELE Y S L 27 QoK ERERE S
2 QRMBOR LG (o @y 4 —KERKQHERND) HERARE VY EENE e o e vl R MELEKC
MaNds” |2 REKERLO IBEHE OV KEBE I & T RINOEN—"nh —KEE Q fdn
NEBOVY QREHFANKG K HECEURCERENBE L & — 3 — « K 4 —~ REEHH (The Hawley-
Smoot Tariff Act. 4{ 1) ¢ Public Law No. 361, Tariff Act of 1930.) wi&&|4 O£ 4°

MO F =D s K g — HOENY B TRHSRLSVEO LR THNQBRNEE N L & Q Hifk & RE
WERLRT K rm R ORENKE02L XPVO2OmMEQLLNERL | (An Act to provide revenue, to

regulate commerce with foreign countries, to encourage the industries of the dszmm States, to protect American labor,

— 18 —



and for other purposes.) Ns8o” UUNERVY KR =R OREXBOmMEISUNEE 430 $E A R B )
O YV EE A U VN EVEREME N LY S L QW R” 1) QEREBHAK ZRENQC IR 22y QmIE
AYE L AMO R N A R BRI QIERBH YKL RN R L0MENVRES L UL RENQKME
LR B - E A NITEE O 22 Q P a0t R -0 EDRENG TN OV BRn-HY 4TS EREQ
SR FOVYHHEEBAIe U VR UNEIRROZWY S E L 0P O HE° DO UNERNRAC AN RO
e RERE TS OIEALT D OREMREC | mEEN L0 2°

PRI TERREEHY S RREASVYRLOLLiEmEN] 1IREWVALOLE | RINOFRBHREHMLE 0O
Q17 T1HED FONEIS N E e Em Y R A B H MR VM L Fa0 SROBmEHRUR" WYV
ROMBmM Q0 WO M BRI & OBRIEmN R0 L2° EO FRAL QO L2021 |11 IHmBImsE " ¥4 Virnd
M4 BRI & O BERE I 300 2 4220 2007 1) 520 %8 5 2 0 EIERE WSS B0 49 5 B Q o 15800° R Qe
SEIERHE S SMMEX DR EE Y 4 OO0 50° BEx2” ENRAL | RN TERRvEBM LN
EOEmYOMIE VIR SRZETANDPDIH AL OWENS N SIRBIOO% M= L0 av] - OB = X
CTRITESIZYNL) MW % 2 OalllPe N ~HOUFEETOR” HBEK I N D H AN Oaul [IHY
Neend” I %N e Qaull] - IHE N 2 R N QAU PHY N N ERHEREER HS Y
(B 4 oBHe) U7 2a— 1% N2 Odu | EIY N =" 1% N2 Qdul |- 1198 N =7 BEE 1N
FAMORKHY D= o RN TREDM-HY DN LR0K - HY M =N Sompad” Jio SRBNEOY 550° m
KORKIEBRN O SV 2" BERSEHMER A CEERMHLR O Y SEER V2B LSV EH U R IE 2 K SER L

NR e REKHC MR N LT RHE

— 19 —



R ROEE QSRR UKL BE
= EFEBENHSRMCONE BHERSE §2 5 < KEHECE SO ETOELN 40 100

KT RINOERBRIHNKY L7 HHELEREE (fexible tariff system) puo<24° U | RIER
BREMUEVELVRENVR D c»HEOKEHOLIKENRLE O LEEVE OV OHEB O L0 1480° 1
CEEREBEREN S0 QH () &XERBRIZULE KEER ZBEYU L OHERRR O LI Hu v 2 Rm i #R4d J ~
OV HOTR N BEMCEEN O 5 Vot O GIHfl NER e ERA D NORY B (1) QiKY <o
4 SEDEEQCLIEEQHIMH O EL M ERAL O Y VR REMBEEMUM OV Lo v QEREMEREOSPER L
LA R R O v 0 B W B NI A ) N KBB Y RO VEfe® (1D =D RESHeRNEY ©8H 1
CROHOS WHEMVIER-3S0R0 U VRHKL S 0 K RELCHED2RRLOERY HiovEERAORR
MM U MBI L0 (B KEBEHSRBWEY O BIIN IR0 M0 & HIEY 0 022" I Q |y
RHEREBEHNYAO U NEHREL S () KEERBIINER - L A v Q Jodvimin S rind 1]+ m N3
Lf%@?é\kb5ﬁif%@o:@@ﬁ%ﬁﬁm\%&%k@ﬁﬁ%%@%%h%oT@%%K%E?é:k%ﬁ
SVOREHHLOBENRLALOV RO R 2" HEOEMEN OV EEBHTHONWOENEL O 42° 1
QR HXHELMHEQEEMEENLSHROREMKO L° K UOHE L Nr= REE<EL QKNI E
HHAR O BRI b0 1) 0 A He RRO | RERIE 4 0 v B8 Q BRI M 910 1 A A 12°

] RIOEFRBEEHA" Bidve ) S NEEVEV OV KN 1= R Q##NEKBRIKA e U VR O 42° 1

BEVRLEH QUL ESVHTEVEENIEY KEEVIESVEENIES2Q VL0 L AN RIPENE
EU@RMoUNE ER EREmOREK SFN KD OE<EEIBECN L oRELYUEVKEREYST R

M

—_20 —



» LSRR PL KR EE<ERNN O VEEEEREIER OV S oRBUELSI N QY UKVIRE OV 5e°
WRBROKUESY 500 PEROZVMCR URELEREFRKY SOV | RIHECEKEHR NIEE O

RITNMEBRLEYZNL - TISRPROL2QR" | KINOGCEEHNEE L | U EFRNEHEN - 1K vHe”

B O SERNIKE A 5000

Ne T RINOHREE HOANEOLLALHE S VKL L BN ZEHRERELOQKR MRKHE
BT & O QE L IRIEVER Y M-I R OER OV MRKENE O H° FE07 0 QIERE X TRNNEE 4
QIR E NP0 ML QOEEY A4 OV AN REFTHRITIEHKERLOELT WL TEN L0 N\ = RIEE QB VK
B0 Q" MEEHVIER e ) A NEEGI A EIE Y 480 Vi S HIdT N b a2 Q 1 4850° 1) QK M KRBT N 0

LI HANKT ANTAXE =" AN ST LE=ADN d="R—=" AAXMDRT ATRADRPAKMECRN J
!

)ﬁ%%i@ﬁﬁ%:&étkoiﬁf&o VAT ITREY R Y BRI Lb s B KEIY+RKH e
W< RS R E Y K QBRI P 4000 R ER D OEILVEBE UKD Q P00 &0 SN
B IEw o O N QREXELROVEELYBENE<SKLEZENHINLELYRD” N REBEZUSMERS’
&ﬁ@%ﬁ$%%@%&ﬁkm#&:h&@%%m%%?éﬁﬁf&é\at#@%%#k%:aﬁm%tm%mo%
 QELA M RO L o O B R NED 20 O UESOHNILEL RART A4 =% RErn’ N
ayz\4%;1&0z&4/f&50¢féyayxm‘7;vwﬁ$abfyfyzmgmkéhfvéylz&
DRI ﬂL%%%%ﬁﬂ OR&O T HOSKRENOOSKKEmHEL U ANKEN OV HAIP K= RAOE
<R S MR YR OEETHS A OHEHE N E L VEERB RO YT YEY URNEE D BERREHOE
R REKHE Q ERE KL 0o RE

_



Nk A REKH QIR L L0 @E
&%@woﬂ‘ﬁffmg&ﬁ$&%b<%@aaﬁﬁmq_ﬂan$f1wﬁ4;%ﬁ%%mbkaw@#5mm
500 NE QEIPE<HIL R BRI #4000 MEECEBUIHRT VYU EEOY hx= R GREQERR
pEESH 1R EU&0 2% CRA= KA IRN ANAY EE v am— (B ®o==hik
RREKERBOFUNEO L <= K% | R ELRE NREERDLEHRBE L VO UM EREFEEN
%%%bé:kﬁﬂ%éo

AV NnA RO T RIOEFRRKM S HEMHE Y ORBEGQENwE 4 A URNLR UL OFEBRES S
» | BERUA0LOH 1O | RNOSRERFE VL0V HEk Y Ko o FER TR AR 0.2 0 0 A VEKR
HRE VLR NP8 QL0 B0 JEEZ = A N B0 MRV E Y e I A NETe UHNT e ARE A0
oo RN 2 Hl N S E e LA N R GKEERY SO SE RELOL v Mo K RImEHKCHEHEIVE S O
RO K RSN MR HE L R 2 0B N-0E 40

HROTEORBLCEREKEN = RELOHEEQ N KK P50 NELA02° | RINEQKEEMLEEY
200 #—3— - K4 —~RRR/EHROER NV ELERUAEANL HERLRE e EEEIRER Y O’
M —>— e K=+ REUL 0N B<mE QK QIEGPRENEED" LR OH-RMHE D LIKRE MmO
R EH QSN QIR R OE IR O K& MISKET © T VNI E A4 E IR O B | vy
T 400

KESHMEVBARREOY £ — 0 # A RBEN208" 5K = AR Ao L L W R el
EERRHOENRPR 0 VR VEEN” REN = RAKEER VO VEROE OV R LoERRECER-»" 1



SNBUL T HLEX O KEoHEAREEXES | BPRA0Y MANLHEHRYE S VKUXEEEE
NHORERROH2Q VML L LO0M 50

GEED

A 9 1&&\/
N 3
mm,%vl963717ﬂ./26m/045662®c..mﬁ
NN F N = NN N N NN N e = 3(M.Umu
e} — N7
i 28 o
F(\i
& £
o M.IN
o MuEmBM./l886808@/80majéﬁ,o,éé Oc.m,.
_/_U“I94421212111211 E o ™
— p— p—g Olvcu.
=
i e £ 58
& I 1% 3
R [l X o & N
EUMERIR 2988885 i
— N7 — ~ H
T & -
B & 2B Q
e g < o
@ o SO g
o 2
S E| bl x - A I “
%@ =M M O 0000 W0 N OO F o m (= S =
nAi9332111111111 emm
K.uﬂ — s s Lom
%*m £ 8
S o=
siw “ v #, dMAMc
H>> U n X LR daa e x|g g7
]
¥ = S w I
Dl = N T > 5 E
Ay > IS % > ARla g H
D oL v w H =
® oo R o~ I~ Vv~ » N s =g
o a’o
¢ ¥ X N X & AN, %8 § K
D > ! > | S 3
mmm ~ 1 \)amnmc
EXRNRRENL RN KR XS &% |

(#82) Emergency Tariff Act of 1921 on Agricultural Products QJ@#{1J” The provisions and rates of the Emergency Tariff Act of May 27, 1921,
hold, pending a new permanent tariff law. V24UV 510°

GilZ) RWEREE EFESECENHTRR 1+ K (EREEKRIMm) 81— Ty ¢ —n — iR s R4 °
KR A REKFA O MIREE N Lo eiE



~re REKHE O MISKB YKL OEE
(HHS)  Act, Sec. 336.
(HS)  Act, Sec. 402.

(33%) Raymond F. Mikesell ; United States Economic Policy and International Relations, 1952, p. 78.

(fd2) ER RTACHEHE” RIHP® [+ | do R HE N [ Hm)” i
GHERY B Sies 1+ 1dd GERHEKmmie)” & 1K TN KREER Y °

(MR EE ®IPRN-Rle EERHERRI HRmie)” @I RS R ESHEEEH
(#3) Mikesell : ibid., pp. 63, 64.

(#18%) Asher Isaacs: International Trade, 1948, p- 245.

HE N~ REKEQ HEEESRK

N R O E N K o EENERENY (Reciprocal trade agreement) #7 KO p—"K'n H X + KEE Q@B Y ~4)Q
ROYoHL LM BUATRVLHVNOEL ULKIKEIA UM O L2025 n—"nH A 2B EQ VUL
NEHA OV HR-" EHOES SHEAOEH OV SEVERD UBREY <0 0 v ERHK <o RE LA
OM EORERRERLO20°

ARARUEPY R RY | KROGNHEREE (KEEY MY oy - A=A )) OEBMm©U 40250 —4 K
*NA—=> (James G. Blaine) 1+ O \7 LA B SRV 0 N QOQECR HE 02 Y 510° B0 RN — N
NN - A RERNOREQ #S O LR NERM R A O W nlB N HE O L QU0 R QL0 N EL
DOENEN-LY M N 3 —~EERHH (The McKinley Tariff Act) Q1" KEE N O W nlEHIE L #0 ~ S844:8
R RSEOEENDAOBENLRL URER O QEEN OV BLFVRRKDNE 5 800 1) 4 N ERE Y S

A ied

— 24 —



P HBERP OO NEDN D& SR M E M N —RBRFGHEEOMEEREIRCLIORLEL FOVYUREA
EREEROLLNRENSON S oBHREKUAHDO L F0" QHEARKOQEHEY ROV K- B SEE NG
PHACQ N —o—" & 2K REXDEHOERE<NDED mOuRN NN REEERRY RO QK
14810 VIO L MR R N E A R N RKBEN b ° U ORBEMHUB LY | KR 1 H A0 K20 1wy
| OL QO IHBKEREL SLERNL VRN HoEKCH ExZa d —%X0BnE” REQRKENY C4n QR
HREHL I ANY HSETAHOVEE 40 N S BN UL LUV ORERRKAN <OV aEFN Koo
RIS IRBBIT RO ANOL Y 550° UQEKE” 24 N ) —FRREHH Y S IEQENIZaY 2 510'_"
HEOURRBRKABEYA O LN IN L0 D407 P24 NN —#3 | SLREEUE2E YR QRERAR
PTORPRLRVERVNL " SHOER VFRA VI ER VLY 5100

IRRYPENE EDVHEBRY SRS DA N —ERRREH (The Dingley Tariff Act) Z{RLQ0R" D IMEIEIE
BRAYMYORE VOEROMKL MY 2" KEEVRAVYMSSHOEELKEUYERMKRAE NG $( Y QuEm
MOl |ONWY QEENLOECHIEILOHLOPARL RN WORE LS HEOHHATOLPEIIURY Ow
O Voo KEENRAVRHEN|oEFERNNEVER A" JEOKR WY 4 oKEOEEN 2R
HOHENYEAF0) Lv OV ORRMBHY DL RELEXRAINESL° D407 U ORRY oz 8 &
Mn—u—" & <3 RE BEN ANANR—" 2FNYN VOEQEEXOHEDEUH oL L Q&g
NRIVEH OERBBIENLSOULHRALCOURCESENRAVERNL S Io N Eivd 5° 5 A ErERES [ &
P00 URMHOQERIES” HE Z NN Hs o N v a R QEKIRTE Q UM HEURBA LS O 42°

NRa REKHE O MIRRER L LT o@mE



N REKHE QERER UKL OEE
EOVMY | ROREU L Mk 80 2 L x EEIERNY | REENSL° 507 0QEUHRLY <) -
N D RERRILHHE (The Payne-Aldrich Tariff Act) it Q KB NI O B LU FHBRNRE L0 1O
BE{RR 24 BRI R O B BSER AR QRN O 10 R B 86O 1 SRR R | BRI OV IEE N2 IR
B B Q EXBE IR K100 @ N BRI 210 5 420 D407 WL O Y M IHIEINE O B Q F P KB N SOV Ew AL
QR VOV A OV KERYR OISR ) 20 5 R RIS L IR CRE S R R

EHEPLORARCOESN RO VERI LUEL S VR RBERKL e oy 1 QBIHEEL N K0

EREEVSVYEARY 500004800 B0 Hi-HEERENA Q45 0000 |

EEES OB KRR L BEEAN VOV RO BHOXRRAREN SO0V S0 LR Bn U BERAR ST RN
FEN A OV ZHEL R ORBKROLENEFRNRKOV 20 UL 00 WEUMO P EKRaMB0e NG
RROHT WQHERT | RINELHOM N D=0 " w R (The Underwood Tariff Act) W&RHs0 %\ iai
KRN EOOH N KAREER B M O 2°0) 28 a8 F R KBIERREERNEE QY mREYERENELQ
HIER QIMHPL 28 0 LL R KHN SV | RKERARROW 0 R RERYIFE U BAURNK O & D 0 42°
e R | KKEEQ GERRE K24 & ZHENRNO VELEN OE U IMESKNERBUNE O LR’
ROV AKEYIEO P 5 ah0°

EERIERR R T RINOFQ £~ > — + K¢ — ~REBHHAHNRC | CQEW e VEEL UL #—
A Km0 | R REERGEBY PR o R Y 5 L2 5 R KEHERREQRRER N
MR re R QB NELE N RE ST vieaS ETRESE 0 £ 0 NE<EHNIERD £ O UKD EEIERRM

— 26 —



a4 AHQHTHE A AN O VR & N v REENEHEO Y00 Q VP BT IR PN BE 40 L0 M REBO HKEY
FRY OV QNG PIER ERVRERERN OV AHVERORVLOVELSHL LD P R0 ugd” £~
— K g — = RO Y F R MR M O S RN D LR LR 800 B0 HEGEYE SRV QHELT
NEVEESVER D ARENOARYRMORNOVIHECHER PEERE E<RINE 1—3x—HR i
G ORARRLVIK CURFOE<BR VETHMRIKE LR VR OR WY EHEENR YN KB SRR N
Tp@ M M S 0 U0 SEEEN K0 U200 MIREEQHE G OEE L N1 R Qe AKEORBEY RO U
N HEHNBOKEL N RIIMQRIIRERIEY A4 O WVHIO SIEIE N EY S0 0 -240%" D& W QMR
BRAEALEEREOYY BE £#—)— - X4 —+RBQEBRHEHN2EVREWR Y 5 L 5ol pm O

sliz|3888283| . R
S s S S e %ol s|g|FTFewE @0 A4S0 AA]g
cla|ssasasals H gl2|g8dvdrgsg-“dgd¥sg|s
ﬁm? fDQ/QJAm._I._.Doa..n\uu MM. m., ..w

— e @ [=)

SeREEsEsEeg | R E
2ok 7 2 X p

e 2 o b .ﬁ%43042115846100..mco

il S % REElSlsc s i dg S O d Sl B

mae "o e ow |l HHE|e|A8 e A8 38 g F AN TN S| =

& pe 2 EBEE8R|8E Q 7 A RTaTA ol SRR

R M.z,z,l, T I B i

R g g2 g o
- Lol LYV = -3

- 2 o 0 E W o of o B 0% E% o uf ndondonod 2 o

N |ElsEeessg|sy NE g RETCCRIEmERERE 2L

A N K ] m m A g BREE [z

SO N R - i %W@m@u@m gEEEE £

<# R | 2 g

b L # LT BT

fee) [ee]

Hlasaassg|_§ ® w TiErE o  mwxsz [_§

3
e | 3 # QRELDAHEBEEF Y ER|E

Nroes REKHE QSRR L Lo RE

— 27 —



K ros REKFC BREER N Lo REE

&
R mhe4ny” | RIREKE LIRS HEREY 40k "= RIEKR QBRI D428 '248:0° | R
ﬂ@aﬁﬂz:ﬁa&mﬁ#é&\mmK%fﬁO%ﬁ‘%Am%<&ﬁﬁ<t©%ﬁ%ﬁb1m5o:mmﬁm\%
MRYIe VWV OEHAEENEY D 520 VR0 L AR | BIAvQ40° Kxm R QEEEHEN O Svme v’ ¥
BEHAY | RIKREQIOOIR - A KL RITESTIRIIR A ¥ GEEEARE | FRIBEUKY KOHER -
ARSI R AN @SBRI IHORIR A & O KR A AT U RONETAe U] [RE N
SN0 KT BREECSE SRRZEVISENLOP 50° E<X0ENKOEMRENKRERKY
RO RE P 400° HEGE<EY S f#EVESL SR RS L O UHBNRKRSY 5e°
IEEESIHOME N0 N0 KA REBIRO & 0 R NEE P09 N HEKOEHMERBHEK A O
BEAVR A= ROE<SHNEZER URVKERENSHORN "= REZN-2EHL0081Y" A1~ REBCEKQ
HENEOUAINA O L L uad HEENH =) — « K g RV O Ee KB NRE L O ML LR
W K EEEH O H-HOR OBR YK Y WERRHNBEEOEe N S & — ) — - K g — = 0EER
REVOVENEIN SV E L L0 R2" KEENKESHERNED O VEROHENEe v v BREEY” &
HE RN mf O L E S MWNE S R S u . GREEEEKRVALS ( | REEY SR L20 N S
1) AR I O _

B0 IEEIESNHOBRmME v O VY EM N KLY A0S L 00 N A7

(1) "A=ROEFERVEES VRNAHATREQERKNER '

— 28 —



D Ax=aROMHK HIK SEMXDERIREENE QBMESORENES D™ R N0 N7
D RS O w oo B ENEH S RS ERER NS KSR NS Eie 1) 47

(B) B E o B U D00 DB M O B0 8 7 B R 48 o B LRIH A O B0 80 B it 10 1) 417
() SRS U0~ DERRE WD EE 0 1) A
NI 2 550 00 AN~ IR QBRI X 4 B R HIR S 1R i B mh 1 [E d>0°

PR H R 22 QRO AT O 7 REHMURSER Y KON EE D LB NEO Y 500

o SRV 57 CEQHESUROVEROBUN D0 47 il O YIS QI A Km0 R MEL
RHEO LN oo 08 MK 0 B A OTLERD 40,07 HEIIN Q HKETE © 1414 M4 HE AR 1 1 o BERK
FOOBGKA L0V 5007 SHOERY 1 OHBERVER NI UKD =0 R A0 VKRN0 R
S0P 0n” B CERNE 51002 WIBNAKE Y B EER 01001 4 VROV £ 0P o R
QEL° NRPERY O L AN SEUARKRMICEKQRLMICE S O 40" ZHE 00 BEIY
B 100 SO0 A A L 1T EE AR © B AR 90 ) AT 1) © I 7 12 A4 R HELEY V) © F Y SRR
Q4 0% FECHESR 23 O VLR R P KL il I & & B L0 BRI N E B e A 7 PR REE
ARV AC 0 RT U OH ¢ QIEESNERNEH 0L UQUE U QRENIFE 0 U AU ERS 0 AU 4800

W4 AESHKL (Cordell Hull) 0 | RIIEIE+ | ® 1@ o 4 — 0 & KW R 0.2 2 4K EEMBRKA (The
National Foreign Trade Convention) Q¥E-Hp" 1 Q#HM#H N OKQ 4 SERE NI O 5 5e°
WK ROKHE S MRER L L LeEE



R RAEKE © R R N L0 eEIE
T N GmQ e SEE SHERAEREL0 vt A MBS OHBR AR 00X B L5 V8
RS Nmm RS Gm EERREENEOEHNEY N R AR OERRIMMO NN LEEEOQ 440N
P URER Y S0 Q1 480° N s R AINY - REREH VROV KELNBEENKS" 0 LLHKUHNAED
HEE Y mu o IRERT I 2 0 QBN O L0 W HEGEF QBB NEBIY QN 02 0 1 aRe° HI & K&
EEEIR M 00 | RO<CE M D& NS IEHIY BHUHI ¢ migOREO L L O 0% FORYYOHESR
HOLRNBFEYRNEFC2Q V80 EVERT HERHHBORESKEY 4OV OXE Y OHREER N EY
SHCHHENBLER L0 R N R QIERBR LS B HIR D HmY O Q&7 EBIET N s RIEDE WIS o e
LEHY2HLY 4 0 8° EOW Hig K = RV EMEHKEEVES Y O EREHBEEOLL” ¥R
DV RV A S 481050 e I
| RIBEEH Q mEEEREHE #—d— - K4 —2MOUEHNIHE A U VEME PR QLR SV OEEL
KOH o P 48e°
|7 KEES UYBEOBIR OB LSV OV U DKIMEYE L $HAYQOE MY MISBRNyEvER N0 L° #
KL MRBRZKES | BAAVRPUEORHHmYP O BYTL H0 & WilikdEs” DR REENEE SRS
HELKDONRS T [NHAOOR/REEL 4 OV BOVEH L Dpoy” GRENEYZR | KKEBDEEY
BHovEEE KEEEOMBYRKRONEERRZELVRRIYAOCLLINS Qe 0 KEEEE R 02
HROZHEHIHELEN D &2U Q0 LEANEORKES ARRMBHOLAOHN® RAR A< #d—=%N0Q

EERRPVAOVY ROB A2 QB EVERSREN Q0 0 4 oW 00° R | KKENEY -2 QR



WY ERAS A SR 0 L0 MOQBYY Lm0k Q&M N I-05 D048 O L EHETEE 1 -03 U 840 1 v R
FRHSAOLUNE VO SHI A S e’ K BRENDVOEES REEE VKL BA HEEN
M0 WSRO RB RS HOVENL N OV AELERSH GOm0 L b= H A~ BB
CEGEE NSO ORRERHGO LN i o O EEIEE ST N 0 S R E BN LR L 140000 Ao
DO Y + EERKYEMO KEECHREIEH L2200 N 5 ade®

117 0 QY = o SHE AEIESE U <IN 27 H iR 1) Q BTN IR O\ ERE A KR U R O W v
QB H b o m O KEBE R K EREHEY ESE #SEXDEREOHFMVENINEL LR L0
H5° B0 AAQHRYH OV KREESEIESKNOETH BN RN OEEEE RO UL D0 L Lh W80 m o7
| RERE R NEE e D YREEIESEKOY CRE SEY HRY ®OMEEHERE (Economic
Co-operation Administration ; E. C. A.) QIEu{lx ) 2 B’ AnEEE BN m S (The Interdepartmental Trade
Agrements Commitiee) NEEE D KEEITE Q HSBER o 4 0 L0

R L S AR BN QR HE 0 VR NE D KEER DL R0 SMBEHNER Y 500 B0 BB

R RO O LKy EERES (Division ‘of Commercial Policy) W (Ve rFE4l L0V 5o R HHK L 18K LR TN 1had

LHRNEEELCH VERKANLQRE-2EMVEeL” K nr o REENZREESH0RENE <00 RE-LERC
LREZ VR LY QR LERNE QW 5% oV UEMEEEIEN RS By V-2 B S i O
QRO 5500 M HBE-¢ERSEAINTEC L8 U800 EEERVE ROV 5000 ML KIS 0% W ¢ (The

s

High-level Executive Committee on Economic Foreign Policy) 4f1) Q F Qi -¢{E-RSEEV480° W R OCORELERCLEH" i
2 TR AR NS DT e VB Q20 ¢ R R B 2000 sV B0 H A S B HE SR N IE ) NRBEM D 5 LB 1R W A
Rt REKHE O BRERLLDORHE

— 3] —



~r oo REKH © IRER Y el

@ AV 4 TR B R S I Y 4 L Y (Country Committee) ~ynE =y (Commodity Committee) s B8 O\ BR4THI ML K p)
D10° 1) 20 QBRAIHIY 4 O WK TR IR R IER O HTIE Q SKH-2SE AR KBES 1) S NERM 2% FS a0
1 QBRI Q 80 R A BB NICE OV L 0RO & K - N HAe® I | WEEN 5 VY PR
M 1 1 ARSI rmd (The Committee for Reciprocal Information) {YEEE# O $8-LBREHNTN O F HHEQ LKiTNE L
W GRANIT 1) Q GBI EAH0 D H Kk 4 R P REEIQMMIKE" B QY RERECRT VoD EH
L2 QHHE N R O VIR VLB S YE AL L AR L QRE ALY 550° HEKMELE IR0 | ROEEN vom v S
L M R O BV A C AUEI RN D BT B0 ) R O W R0 BN A O Y B 8 i
W EEA0° ) RAEEY” WO RMEEO DB VLK VY O 5 Vo R NIEe° EEHMmA = O V0220 Q KEiE A
BILUSRT MRS EE Y B HREEY 40 VRS0 47 UL Y o TREHE VERERE Y 00 U 00 K
BLRCAUEY S 1) AU LB eI QIR NB &4 ) U E IS L5 WY AR RIEEY M
QRN EKEEY SRS ERKEN S VO LH Y o2 KEEEMALL2VY U AVOEEAQ
R BRI R IR R A @ 1 A 4 600

N7 KEBELSLEY OEERKUE S DOHERRECKOREREN (£#—2— - x4 —+RiP) OHOSNEE
A OSBRI NVEE e U N AT U OREAEERRN MOV EENLP20 LR A0S 8 KEEH
HEQHE MRS LLQ AN La00° NOHBE #— 12—« K4 —~HUKCOREIED P0LR -7 HIY R
OV S ERSER OB Y BV SO EMRENER S LR U H0 5 Y ERBHIYER KEE N BB Q
FENEEO L2 W R0 &0 VO HMOEER Ao U EVEEUKY-2H OV 50° U H-HOKOBEORRK
2 REHEQHIENE Y | REFYE | = | oREKEL CBRHU R C2Q AV ERORHL &0 AR UE

EREYAOPEDOIY S PRELE DORBRKNENOHORK O H-REE vy 0 2°

— 32 —



S&eN | RFEFHERKT 0Ot NE N ITEFERE A CHRAKE v NE-SVYE HOKSOEHMNHER Y
R = DRECKEREH MRS NEERZRNN R B A O W EBRHER =100 1 N Q HTHKOQ R
FKBENEDHOL® BELURU S 2OK0HLOOECERR | REFE IR mwpy | RINOTEENR-
HOSOERBIENEY S L0427 | REFEQEMN < O VR WO HOSKNERORY | RUIOEFRENR
SPESBade” KO RIEHECEEHEY S o NEENELD VRO | HRREBHEWR0e A0 | RINOFR
BONEBYBIZ - VEKSEVL0BURA LD 40°

BE&HolEm-» ERoFmK & OEBEmK R O BIRKL S £~ 3 — - K 94— EBBRUYKVERS O TR
(" ERACER( VIR (AR U REE O LBENRELE U KR 102 B O W HERO TR & O
BB R0 VDB EE QRAE & O 2° MY U EK QO EREMN EREIY R | BR ARk Oy
QP8 E<BHNCRIESDCHERQHL U NMEEY SURRP D07 U QRILE:L QYK KR © B U B

WRY 50
W EKEYRPCEHOEEY RELCHSEEMLHORHKN 4020+ BERIECLEVOVY UL NEES
REER e BN &85° uee

ké
ﬁﬁ@#m&ofmgéh@&&%ﬁiaﬁé$&cmufigam
MAREE L2080 UOREEYORC BN 4 N w2t 5r0°

KRR RS ENS O P KEEQEBEIAY O UANNREOL B EREZHEOKELL OV KEES
ﬂﬁ%o@ﬂw&%m@wabwfaao:n%ﬁﬁﬁa%émm‘%@%EQ%@%&ﬁaﬁ%ﬁ&ao_ﬂ5m¢

K [ my RS WOl BWE | RIIVE N | REOEVNELHQH#Y GNEFERN MK WY | RENEY
hr A REKEC BRERULTORE

— 33 —



horom REKHE S MR L DR
HEE | REHELITEE | REQEY 1 EEVRIVSEE | REREU BRIKY O S YRR CHERHLLR’
| REKEQRIEHNE " oV | REKENHOVIEE &0 | | | #FIRH P QRIKNERK SR 1 =K |
FRmYESIEERY | REEEYEKEERXDBHRNLG I FERKENHE S Lo R 2" RNCHECH &
vERSH | FERHKAEKUR L D QRIKHOERYLC | REFNEKTYE ERO 4N U EKSOENR
HE N EHE R I D40
P RERERK=Y | RINEE O mEREHN | & EFRKAe MM’ QRN Y R N REK (Escape
clause)” Riub@%ﬂj#/:%w_&&ﬁf PEE (Peril point) 58 QE <A 28 ImfEI N 60 RAE X B 404"
RO B 0 A ad O VYV QIEEQ BN e ) R0 VRO L URE BRWRKJEDQEEEE |
CHRE Q #H KD HIe VB LR B - O VIR NI KEEERIEL H O Y E<SIEE SETHKOE L HE &
N O L s 2 KEEZBRUS NEEBRECHEENEH " KEQHA 0 R0 ) UNREDH-2Q W s80° |
| RERE RN Y 27 00 REKIKC EE 2 EiEEE BRI C B LHCRBRIBERY e UM T | 28
IRYEALE KEEREKEM e v 80V L mf O 0 KRKECEEMMO W " REMIEN = O W iEHeiEm
QERELOVENC Ui GMBNNLY 4" L OYHRVOERILOE O HREE MK Y RENF LY 5reldan
DUV B NN D Y S8 50 SoEEY JOREKEBERURL SV SBRE R VLY S 2° 0
BEXFOBRE | REREY | HFRERK VIR FRMHNMES Mo | HEEARNDRN2T | RIF T H1I=E
MR E R B 0 © REKENEHEO L W Qi FREREKWOEFNELY (1) E<4iNoEEx
CHEHEORKFELEIHINOVEEBURIRCOVLLRXEELSHA U XD (1D KHEOHIS ELHFArRRI<LL

BN



A NHO R ] RIANGE QIR EEEH Y Y 2 KEKEEVOHEER VR LR WOERKELSER VL
BN O VEDOIEE Q E< R EK O VAL Q NGB R NI N 2% V2R Y BERE NI 00 ) VR
#1000 VERE SN O L° B KEKZOEBREEREKUKL N Sa e
< B ERRHU O A GRERMRENTHEVKRY<OCEHEN W MR LHIFRENKY TR EK
$EHR4 | (Principalsupplier formula) £)0-¢Q WRRDH° 1)L 2 C&KE S I RE R N E-KE N E< DY 50 HHE
PROY (ENEREYOLYQFd — ) QRENROBEVIHR/W 50 E VR O VIR M <0 4y r) A
IO L2 Q4601 VIR QE<BERE Y 4 0 VEEREE-HE S W HE SIS 0000 207 Qi ESER
QRENIVIELER LB NG 1) VRGN S04 OHR O L-2Q W a80° D&V 200 QR | HXE
ENEM e A SESHERES QO LBNEEE DR ON | HREER (HOR) #PRERe R4 EEER
(The policy of seriatim) X #4814 :R (Step-wise reductions) AN AE400° 1) QIEEQ IR iR Bk« oH
BHYEEFRMREAVERIPEVI St oRPg0e° UROQR | fHEFRKE S R2&ohv BBy
SR R HHKEFELAERY Y CEOHEY 4o BERRN DT RV QD Q fHE U 2R3
QIEE DBL 0 2RO wH A K TRADNE NNDK NTNNNL Ko KEDORROUEOVYE K1 H
KGR NV 20 &0 QOHME<ENROVIEES LR VO | RITOGEBEMHU ML 5 o0
maE L Ee | U UEREQK S BEMYERRE - VERRESNME S 2H ( QDEIERY VHUEHSE Q Bmy

v

W
75
\1\
fT

TS QHERe v SohRYEO L VORBEI O HRER | BUKYEELBEN QO LVE Loy BRERY
(&)
RHEPe SOV | BRIV 0P R” HREL ) O REBUER LIV BLE L VLRIV 56°

RS REKH © B L LD RE

— 35 —



Rre REKEQ ERERLLDCEE
| RITE O DS A QR B0 R O 4-p4rm i B O N QBE N LY 5r0° HHO
Mt BN R & ORE OV BRI ¢ BN LA QHA a0 2 HESERIQ B —
Ko H A = KRB § X EEI O HE U6 e 1)’ I o A R FLEEST 30 8 £ e A0 52 6 0
WEL DR WEEF MOV EEESHeEmY O VRESCHE OBREREN L~ EIR 8 A REFH VL0 U
MO LV H N0 G ERERIA IR O 1 R Q KBRS0 E<RE KO HOBEL 805 OV S

GHE)
3o

ﬁﬁ%@ﬁkmﬁﬁ@%%%nr@ﬁ/o, TK.W_ of @EDH&@MM&?.W%@WA@ &ELTV@/L%DM@%I.O
B QB =0 " ATERIEQCHS NEL L SE<BUEENRIY 5020 &M | FrEm-Hikbi -4

50

" REEEHOSKHOE<ENEEK WL S0l OBM° Mitn R NEAe2 0 ZHEOBEmMYER" Mo
%ﬂﬂbb.«%@?%ﬁv@& 'Enn;:n_oa\/ %MM%\WH/o\ nﬁb,uTn.M\O/\ A—m N KERT 8RN Z:v}A IR mmm#n_

510 PR FERSK Heh | BSR40 0 44°
N ECEHOREY B P HEVOELRTOVvENINEECESR® Mt BRERWEV L0 LU UESTIEER
SPmEmy 2 B8 KenK” HirR 2 BBt n” 8 OH#HRTE HW dN—m N AW N nn K’
LR 480

ENMRENLoREY 4 O WEKE WY S U NELOR VO ER Y LOHTHMBERIML S O L

EEQE<E® JRMIEIEKME Y o RMR L SIER VB L O P 4810°



Y ROANECELHEQC HEEHMISP L0V afEMEVBEEHR MRS SEECESE B Ka—
NRATY SEHO IS ) AN R LI NELOVORBEIIHR ERHENS0QREE- N %X 0RO’
LEQ IS HNPA0L° UOBOERSPEHTEMRVE | #igy £40°

1O CEEEBREGQ MY~ {EIE QRE N K KOO L L IERCE<BYR AV UL HENE
A S ) AN 00 EKimA R SMELKY LB KT KT EMERR N A NI A0 N S pag O w7
_ﬁﬁbf%ﬁ%ﬁ&é:amxoﬁﬁﬁ%@%%&ﬂ%bii&wﬁ%@%ﬁ@m%ﬁf&éo:@t&‘ﬁﬁ\m
BV © LT M Y 50 o0” 3) Q IEHEEHE SR SEIE 28 Ky Q WK R ER © | W6 0 7
i o O Y QR IMEE OV 5 4 5 BB 0AQ A O 27

DADT 1O REEERNHY S EREY 2 LBRUKY T BERAKBRUEL02Y 5000 UKD 00° B
RENCEEVEERNNEREN ROV SENR O BmYn 0 VY IHOS CERRELAR K20 | REKEOR
Y o’ WO HUEYHOS QBB NML iEmR400° Ea0™ Bmu 0 & & | RINOEFRBEMBH K0 KR
BRSO VHEHSCEBRVLe L0’ | RHOEY K = REHNG H # 8 ¢ (The National Council of
American Importers, Inc.) QEEIXIN ™ %« & = D N (Harry 5. Radcliffe) #0200 0 5V KQ A SENIE OV 4 e°
MEEUKVYE ROV 5o vE KEQRERNEEERRKACEKVOVEL | R NENECREwY
R ORPE N 5o Pt WOERY O -2 el ) RESE MRS L RKERBRRm A
OV 2 LA QP 0° RN 0N BRE<ENRIVOETERE | R111EORBRIMOILAL0 21 R11
=IO LKV HENZ - KPR 0 L° D&M [ RINOEMY VY ZIHI - IS u&s” | REVELEe L

R o= RAEE © WIS LKL O BE

R
_



R rom REKH S MIMER YLD ORE

(&)
Q% ks SRR M ~HO BRI X R D L REIEE O L0 M 7

FEERoRY OOV EHEM Y QHTERERNR ORI ML LC

LA NS P viEENR0° Ve 1 - IR SofhE” | REVECERE<EY O | RERENRR
)

THEO S 8 S Gk S s s | ‘
e - D GENQENEY S LalEEERERTmH P R
BITK | ; , o,
TSNy o cvmowoameol|s o QHREHEMEQ 0o BESUIKENRVKY 5020080
B IEER S o 6 8 & o8 8 o8 o o o s 0
m /II [SIRC e RS IS B e B e e S o O B o R , . ’ o —
8 R SE R GEENKY R EEERRIA ERUR
@ S % Vo
£ luml, g CENEREROKEOERIBaEILANPLs BEE
Am % N 0 0 0S8 08 0N N o o = 2
FIREIE S S5 5 50 S 1T e REAOV-LERRAKRL GRS OV RL I VAT R w
= | R =
3 R OEBMEUELY S QEHRA Y O RE RO K E N
Wl ® |8se & d oy , e z
6 R S HMOVY L E0aN WY GREYHBORGVOHKEERES
®| . 2555 3F38ECE8 @~

P R = B R = G = G S ~ E%Kﬁbwﬂ%ﬁﬁ%ﬁm%mﬁ@fﬁmt»pkﬁﬁ@@ﬁ@kkof\

BRI Qe KERUEQ OR VKL Q VKO0 sV OV GRKECEKREE -~ TEN Y | KEEER

ER R
EJ O L Soe ) AR IR e (i DD

3

I EEESR MY Mo N ROEFAARE D LS KR REBYVRFACETHACKENERNP LN LD
w08 5° RBRNLQMIEH -2 1) 2 VHEIKBEL0E U UNEROY 50° a0 MHMKEN#CKKE
MM KR RGEN O LEENG TR (1) CEEYHHEYRSCE<REINOER (1) SECHEECRRE’



(D AMERRoEm Y8 Q L2

T

( QMEBEXPEERECKRBAH OV EL 02

QMRMERI v pBRN KEBLREBNVEKT oY L5 LR QREKHKIE R

N EEAYROFHEEN < O PVHREE VL LA L IRR SUENI YR
#ih R KEMYOBREYKY BET-N 40 VOREALARE O UBNOaO0EK L2058 ¢ Ny —" RA%

A0 RIKEY - RUTIRe X\ YHE

o= )
1=
O

AR

wmrE 7 AV AAREE L OBEHEELY

Y RAY ( OHFRRPESH
7] 5o ewe
gl®| €4 44
=3
$%E.. - e of
mu..l
#BRA a2 pap
] W$ R L]
m% wﬁx [ -
AJ
@ HHE&E EHAE
58
i @%Qm @%%
. F < 58
Baed BEd
& b=

Rxos ROKH © IR Y Lo e @

U (URNHSY N — (¢ QEEIR | RIEE ] - VIIR™ X

RA% ( QESH | RN | - PIR= X A0 | RITKER - 1 TIR% X
SROEFEME (VR oEEEERYELERRENKYO - |1 IHITR-
|- OIR™ XUEESR K # 4 — % ( QHBHBRETI (D2~ EZEEHE | RNI11EO0 - <

) Trade Agreement Unit, Burean of Foreign and

G

Domestic Commerce, U. S. Department of Commerce,

1947.

IR R R0 T RITKEN - SR A EER) L4807
R E<TEMENVESY S QELEHREE VYR KX UE
HOW SeRANAN IGE Bl S dn (RN =ow

SORK~ XETLEQEM KLY THEREN] B)YWwveg

YXHF =" NADKT K KRORNDN G LETORY 505

N’ RS B SIS QM Se IR O0EVOE
LEAMIHIEEY 5 O VHIOVERYEONY UROCEHER
KRS <R EERE VIR LR L L P80 S0 BN 48 O

WV OHREEEOERVOIROHHE»e N B L4 LR Kia
QEHHENED OV UEEBRRRLLAOLIPIERN R NARQ

— 39 —



OO A O TR S e 3 o oL A

A SERMREEBN ~CEND L ARAHYED || ARE |
R EOCH IR A O - NI BB ESES A N 1 BRI FER Y B CRR M S Do v R S o

<
v

o 3 EH o

FeFE T AU IERE L EEEEE LR

L-E GGH
1952.1.1 3 2

Eg| £ FEH A FE#HH A
7 v ¥ v % o | 1941.10.14 | 1941.11.15
F — A b U —~ | 1047.10.30 | 1948. 1. 1
X E— . S~
o Jj S 7.”7;%; ) 1947.10.30 | 1948. 1. 1
75 oA (2D 1947.10.30 | 1948. 7.31
v Y ~ | 1947.10.30 | 1948. 7.30
B+ & (5D 1947.10.30 | 1948. 1. 1
% 4 w3 | 1947.10.30 | 1948. 7.30
-+ y — | 1947.10.30 | 1947. 3.16
2 w vy ¥ 7 | 1935. 9.13 | 1936. 5.20
2 x &keV o | 1936.11.928 | 1937. 8. 2
o — % (4D 1947.10.30 | 1948.1. 1
FruAwY, &7 | 1947.10.30 | 1048. 4.21
F v = — z | 1949.10.10 | 1950. 5.28
¥ = = % | 1949.10.10 | 1950. 5.19
= » 7 F a | 1938 8 6 | 1938.10.23
= e d A, Ko | 1937, 2,19 | 1937. 5.31
7 4 v 5 v F | 19491010 | 1936.11 2
j;%%%%<77 1947.10.20 | 1936. 6.15
> U5 Ty = | 1947.10.30 | 1948. 1. 1
¥ b ¥ % 1949. 10. 10 1950. 3. 9
¥ 5 = = | 1936 4.24 | 1936. 6.15
»~ 4 > | 1035. 3.28 | 1935. 6. 3
K Y F . 5 = | 1935.12.18 | 1936. 5.20
Y 4 R 5 v F | 1943 8.27 | 1943.11.19
AvFemxazy | 1947.10.30 | 1948. 6.30
4 5 v | 1943. 4. 8 | 1944. 6.28
1 ¥y~ | 1949.10.10 | 1950. 5.30
v s v | 1947.10.30 | 1948. 7.30
v Xy 7 | 1949.10.10 | 1950. 5.20
# (Fﬁéﬂﬁ.&éﬁ)ﬂ 1947.10.30 | 1948. 1. 1
=% — P =5y F | 1947.10.30 | 1948. 7.31
= % 5 # | 1949.10.10 | 1950. 5.28
;o= ¥ . 4 | 1947.10.30 | 1948. 7.11
S5 # 4 | 1946, 9.12 | 1947. 4. O
~ Y — | 1042, 5. 7 | 1042, 7.29
B w — 5 v 7 | 1947.10.30 | 1048. 7.12
A = — 5 | 1949.10.10 | 1950. 5. 1
= 4 2 | 1936 1. 9 | 1936, 2.15
> ) 7 | 1047.10.30 | 1948. 7.31
r Py = | 1930, 4.1 | 1948. 5. 5
B B | 1047.10.30 | 1948. 6.14
* B | 1947.10.30 | 1948. 1. 1
v o % 4 | 1949.10.10 -

¥ o2 % X = = | 1939.11. 6 | 1939.12.16

(88) Pratt: Foreign Trade Handbook, p. 1024.

— 40 —

b

U

() COGHEES, i (v o

FETHO AR OETHEHNDF o -HIE L SHBAOH A - TS REHEN O ~ERD L oGmR 2 Z S EE

Ze

S 04>t

FONHEAEOIFRTEANE OHEL NN OFETHE SIS BT HT ACHERANORER

&

BETRAHEBES Y ERD

UF AT OTHHER T VNIMRFES T IATHAY

Hp ,ASFARELBNASBREA ) $RER T NERSEFD .CHEN

N
7

AFFARE*E

>
>

B IE RTINSO FHD Y = w



BN RAE o 1 4050°
HERERESR | RINBIESKOKHEC BMREROUREHE v L0 Souur” U ORING VO w 4 FEmIRE
BUoOVERE-" URARDJ(VH IV U P AEROF YR o<KR202" By BEKXD B Y R 40 | M
(GATT) QEF U2 IRBHLNEIH R LBIKERURINELY 500° 2.0% | RIEY O InEnEERRKCA N M H B R R
EUMPRBMO LN 5a00° BEOVK QRERZCEOEIEXRENERYMOV LS RROER v EY R
LSO S EHRER EI<ENOKE REHENC CH<EH KRELHLVORERAEY OR" K
EOENEIHSOUANHLEOWY S0DR N2 S RAREEKLZZEEP L0V LR ORERY O BE QB « #rik
HOEREE N0 ) NRS L W2 N HOEARQ U TR LR N A 5o 1) 058100 Eadhd” I Q |
MmHN LYK CH<ER V&% MHEVEEVOECHHHRRIFVERNRICOANIHe U v BREEVLe° K =
(o R E R AV S mEE RREH VE QRO 2 QY e v DY " @ﬁ%%:#ﬁé@mﬁﬁ%i%@@w&ﬁ‘_
BB o e EXBE M (The Cargo Preference Act)” g SHFE<TENE" K "= R SEE<#H (The Buy
American Act) £ QRN <OV BB ORRRER WK Y D¥o 0040007 Rzt (The Pure-Food
Law)” @HGK LR OHR SRR MR HR & © L aviiu 2 @%ﬁiﬁﬁﬁ%%%uf "0 i iK-0 & JBIE
WRY 50
I EEESREHN S OV CRKECRR AR ERQ ORIV KLU VEERQES MBI AR D& mNK
VT BEN ] RINOES #—3— -+ X d— ~ERRIFH N R 00 ) VR IR L &V S0 v HEEQEQ
FOVERE 0O £00 4 0800 1 QEIKERRIRMHR R R H 20 20N » SHANQ K ¥V R LK Y
Rrm REKHE O IRER L LD GE |



R %= REKEC MINEE YL OGE

H O VR HEE K0S R4 O LR D EBEIERBREE VR0 QW B4 5 R 4 Sngign’
GEHALRAZE LY 50 0001400° | HEN X QHE S BOBEN MDY 51008 L EHUKY FBURY
MEENER RS Y S0EHL KO0 MO HEN M OKOENE AR 000 %480° QiE OV HEEE
WRERY | U BORBREAN RSO MOERRE S 3 O ERBREE N BP0 8 48 200 4°

Gi&) J. M. Letiche : Reciprocal Trade Agreements in the World Economy, 1948, p- 16.

(#%3) The New York Times, June 13, 1934, p. 3.

(#&K) The New York Times, Nov. 2, 1934, p. 4.

GHED "4 D n K (The Mexican Clause) 5 | 2B M E VR & » 1 VOE WL L 5080 £ A MRS (The Hull Trade Agreement)
SENERY Vo R ORLEIEECE0 &7 sV QBN [0+ ENL L4 0 LFHHTOEHN 4 mMQ 42 ACEEN ROV
e LAY 0 QBRI U e B O M R Q IS N A QLR O VIS SN 07 -8 O HIBHIN G s00EIR 480
O SEKEVE<QEROUBEUKY T BERIEZY HBEN -0 BRRENEIENRED FEEEe O HEET (Quota) NEK A0 1)
AN QR A QIHE N ¢ A5 4000 | A 5 Q1400 1 QUK QBN S WO w4 REXOERUR 0 | BRI | Q)R+
¥y [EHEERER L R0 b N A B | QIR Q M B gm 2 42°

(#H&) Grace Beckett: The Problem of Re-classification in Reciprocal Trade Agreements; Journal of Political Economy, Vol. XLVIII, No. 2, 1940,
p- 199. .

(##8Q) Paul V. Horn: International Trade Principles and Practices, 1951, pp. 212-214.

GES) MSSEEE BR LG 9mtmiy | 8K T s R QREERE

(#5) New York Board of Trade Journal, June 15, 1950.

— 42 —



N RY MR D EHEQ B

— HEXMIFRUEHEOHEEER

= B2 2 < £

ury K

17 ¢ &
B 4 #&
N HaXHER
2 H #
1 ]
KB i

[ &

G

RN EEOME NI vav N | RINOEL OHBEKENBAOMIO

52 R0 1) RIS ] MENEEQORLERHMOFET YL BRI BELEVORLERE O

H
” - ] pilt- A N Am.. i £ ,.7:/
ﬂfsméyrtx;s,AEah%%m%M tu SSERTnaoeas )

TIRMSNAD NS N MRS EREEEE VR B OR Y S L0 QMR 4 O WKL KERENR
RAT MR SO M

+RHEPQKEK oY hom Y QN
REN

0 7
X

MEREHK QR

AU H PR



RRY SO QR

S RVFORMA<H - VY MY EH " EH2 @R UVERON® KEHASIEORKSE<SS UK LQEKYE =0
MRS R N R @R RS HEE<OBEENYORGEPYERL° HyEREBEHOR-28o" REWH-2
RLoOR bR E<QHELHDKDH°

DA DM Qe HHE D SR S O w2 E 8.4 0420 BN RIBERIIENE M i i 2 I ik 0 42°
CEHLZIEVELRAEPEHEOLEO L0 EEREON ALY M A N HMS YR CIEN--NEVE DRV
BOLANHN LHEHCORFARANHEAONEN Y DR NEY R QTR R QB &0 42°

WNEZ T RINOELOHEBRKEL 4O PHEOM O L° HOEENLOVEOR/VEILE-REENIES LR
KEHBEWMYKRAL0 U 280" <O CVOMBMEIE~ o B0 L5%) BMEOSQ oL LEHMEEH -
VER DT E@KO Mo S TERM Y e ERQ UM B RE L0 2°

WEHEEKERSRE (Royal Institute of International Affairs) QU [HHAKEQEH | (Problem of Inter-

7F

national Investment) M2 A 2% NE NABRULHEPEEIEOLQH TNEEELMUE 1 X=Z0Ewy

m%%u@wfﬁﬂf&otoHﬂﬂoﬁﬁmgozﬁﬂugﬁcgmbcoHﬂno@mm%mﬂﬁﬁﬁ%wéﬁ
Gid)

Panic) RWEOHER VOR+EFEUERHALAR NEAZOEBOBENTRL o VAL RAY MR N QL

EEE®SL° | RO | Ew O NERSHIRENBEUR VORI | KKEw IR 2 R~ P 240087 KREN

ERRLT RAY MR CERE O ELREEY A0 2° (BTN A ETRE S )

B RKEFZAAY DA BRKEEP Q0 £° SHREHY L0 2O VEGHE ¢ | ISR X\ MR VR
KA | KKECELU R AY D 6D LRA VKA N EKHDE A0 0 0 2° (EREKEN ROV 5 42°)

— 44 —



VORSLHOKERE I d —m— A WREWLHE® RAYDNR D RKAERVEACRYR<LKORLOE | I
—VEOEYR0 L° KEUKODEREY | RITOFLN»¥R OV ERRL°
PRITOE# LN XS N UK 2 L KE RS VTR X7 0 Qo0 EHEI-RUMIR ' X 28 iR v
Lo (VISEEE | SKEEE KK ZEED NEEERIR Y 2 SR04 O £° Mg s mEnn
12" meat-packing XONEMU NP ORL TR HESKNAY M A MEROKEELEINOL° KECHEUEE S
¥ 1 Q AR IR © WK WIKEHe J AN A4 O PEIK O P 4" RBER L7 BRI LIS 0° | RINOE
NOHEOREHNEI-IRE N 2 VOO HPREHIY | KRS KRR NS 42°
WOR | RINOSZ QKREY <0 vEEHU2BERLD | 11l |EUHARLEON] | - RS RYEQEmME
BEMENWE VO 0 RALANKIE LR 42° Qi NEHIMQEWRE B -Kavd O A" VR W-od £ o 38
N ° (LuD B4 BRGEKELLELEO RN L°) Kigd LN {20 W £ Hr i

34

A M D QHEKNNRMOKWHSERE P A0 L00 K I KKEXSHGIME S LW EILLQ
5420 GH—BBORBER 118 X Qg0 RO TREBEUR L VERORe CHESER | R 1110
KEEREOEMY 42 | RHOEBENKARNAY N & N MR KA Q HED I N 2 1 # - 1D R«
N (I RNSEL SN TR X)) NN - A xa R YR KEAQKEEE Vi 2 (1R KFAQ B
RMABI+ Vi X QREIFUINC) Q@ IR MDe®

VO EEMAE O T el - IO YIIIR S 17 BAENHK | SIGHTR= 7 BEREVE-DmR- 27 EikI-1d
NRY M h S EHOIRE



BRI N RO IR
MR N WEHEZmR e 3 &0 5° (U.S. Department of Commerce, Direct Private Foreign Investments of
the United States, 1953)

NAS O R MR OER S ORER S CHM S QERSEEY D FREO NS RN e U AR
L0 4° HESHMERKER-EHRER( VEHE SN EFYE<EE- EEH0 L7 HRSRARIRROVE
<LIEOEELMYNY D" HEZHKUR ERVLO L VOREEHVOVHEHTEMRN 4 O PEMUKL v omQ
N ONBENULHEKK ORI~ HERE L L0 L KO 48000

MEEANK CHEEAKEVR L DREERE | FELEE VY RLARLR BNBEERKRS 1 BNV H
HEEKR O AR O MENEE BRIV ELR L

RAS MR D OHMEE | RINOCHELNHEMRONER” BIKKEZ QKR S HMUY Kav BB b L HiRE R
BMES" RPN DEEELCHEHOMEENEN 4 O WHIEUR0 U RV E O L0 DL KA MR MEEOR

7]

Tow LREL-S" L BN K5 EEXOERE PV ORQMEEY O 5 Y HEKLKmEAHD L 0o T
BENA AR D CEERKOERRVINEH QAR S HR0 240% | HIKR L2048 0 £2:0:°

AN R ZEREKEENEQ X OCECH N HE D L° Fa0 FXBLOUX DL ELER | 21
ERUSEEE LIRS AR 0 LA | SEHERY S+ KB IHITRE N UEES L (~ S =E)° 100 (g
HH QMR MHOVE S0 KEWEN O HETRE N0 20 O URH 0 42° HERREEO {20 U 4 e ivil
RNORHE F0 KHQRG~ cEK o v MRHKHPRRY ey ARNECHK SKEE<EECH

HOEBHHWERLE | BY 480 HirE CRESLERMELA L VE<LRELARIRVEE Y LMo ER 2002

— 46 —



FRE U REKBEN L LR L° (IHEHNE %L | #IE-IR% N

LaeR" §
HIWOHER N SR O IER N D 42°

JOPER - Bl €=
YRNQONTE A L BERE O 40° ACQERLE
EREl-0EENHIOR W

2° G HLER

EROERVHEG

LT = 7

B ERER) 48 HKIE .S O L4
=N

@
# b
H

7

Bt

ﬁ

T @

R N RN

H$k <0 BRI 0

Lt S o H IR URIPVHPD 00 v BIER S KA MR DNEBEm

50° EOVE<EREVHED E<ERpRY EHVEHUPORKRVOR EELOHLL0

FEHES | REVE Q- KERKHIIIRE A MEYA OV EJLED | REVEHEI-IRE Y B ELEmR

“ X BREVEEN-VMR= T HOENZEPEI-EIR A VEJSL°

NAH N N RV QI ERIRE I © BB N B~ O 0 A R 40 G AR E R W K O ORI 400 °RT EEQEL
° 3 A

K (AR A = A BuJ i ’
P DN D=5 W N W M RCEE R W T 4850 @ KL OB BT ERE IR N IS0 500 O W EREE R E I 4850

[}ih

DA RS 4810
MRS HEEERCE Y MEEE S HBL R BHQEENEC N | REBCVOYL QR LRIES
AE R AP NEDNEEERAOSKYEL e VARHKLLOHL QY BEXKMO-NELY SRR NED L4

RREHO2L® § | SRKEU S0 VESSHERAER »RuKK

TROGLORIEQ vav M B HIKN ( O

W

B o | BEER S0 ERMU % R % — QN SR A% N b N H HIR W SR v ES Y

g/ ~— S
HOVRNOOVESOEN 2 RBIELHL SDRAHE0 RESN A D& D OEEERUERH - CHEZRNC
SR LO

SHELUBIENL OV 510 &0 W a8e°
\tﬁ@;bﬁ&:%é?way%yﬁﬁ@ﬁ%@moﬂmﬁé@@A% BUAEE)

RRE Mk DS O NEm

/ﬂ‘ \f\-—

1S



e
=
i
™~
3
0
)
mm
#
L
N X
£ 4
\/
\-wv_
3
[
ﬁ
|
i |
—OBI§ N BiI=< +
RLBKES LR

N MR > SR Q IR

— BR e R E M TR

1
1800

ECLA, Economic Survey, 1949.

| R< IR R

BERELEEOV 5e°

FERKZ | ROO0— | ROEEN Z | RV+ 480 20

B L VORI OREIKH IR OV 50R" HENK
EIREL | R PR oY | ROO— | ROEENEIIK - B4 0
ATTENYYH D | RITE— RGN E R - K NBRERENRA LR VORLEALEDY 5e°

BIKOREFOEELS | SVHENNTERAR—VROELOR"

1875 80

(yrn e
34
K

40

30

10

90

I RITH— RGNS

NAH NN QRN RIPE M NN
R <O% | KV HENT I+ KIR<Y
LOLR T ROO— 1 ROEEN 118
CHImLK+R<v&a” WYX
I RITO—1HEL BV O RImK+
RIRLSYEEIHL° VOR»e<OQEEH
BoLV 508 BEHURRKKY 5e°

RECEKER (i) 1 <VIHENZ

MEKIRLSYEELR LR 1 ROO
FrEONIm<+HPIR<ALQ L7 VOB

| 2R~ RGO HENE AR IR K4

L0V 50°

vy e

=R

| RINO—I EENZE YN - B

| ROO— 1 ROFEM ZVIMKL+HIR ¢ A

A=A HFEFHYERS LY WON T RINF—HIREL 2 QNEQN TR +FR (A —wUEEDS WYER



TS HE B AN

1A, 7€ v F VRERBOREE

A0 | BRMRE o g | S AKD

(BFAN) (HHN) (Frw) |(1937=100)| L BUH
1875 2,16 0.36 | eeeee | aeiees 0. 34
1900-1904 4.86 1.81 17.7 35. 4 7.67
1905-1909 5. 80 2.40 22. 2 50. 2 10. 38
1910-1914 7. 20 3.16 311 53.6 18.43
1915-1919 8.57 3.18 33.8 55. 4 21.08
19201924 9.69 3.37 34.0 73.4 21.13
1925-1929 10. 96 3.87 36. 1 05.8 22,91
1930-1034 12.30 4.15 39. 6 £8. 4 25. 44
1935-1939 14.02 4.25 40.9 85. 6 26. 11
1940-1944 15.17 4.34 42.9 65.0 25. 48
1945-1949 16.23 4.38(1) 43.73)  x 69.0 24. 00
1950~1954 18.00 % 56,43

(&%} ECLA, Economic Survey of Latin America 1949 7 (XELERiEF B3t & b B

(ZB) (1) 1945-47

(2) 1941

(3) 1950-53

(4) 1945-47 * Hesg
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- — =
A on |mRmmE| & m | emuE | FOE0
1900-1904 | eeeeee | eeeen e | e b,
1905-1909 + 19 + 33 + 25 + 42 + 35
1010-1914 + 24 + 32 4 43 + 7 + 78
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1920-1924 413 + 6 +40.6 + 33 +0.2
1925-1929 1 13 + 15 + 6 + 31 4+ 9
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1935- 39 + 12 + 2 + 3 - + 3
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1950- 54 + 11 [ e ] e — 18 |
2. TA¥ YT SEBOERE (1937 =100)
SRR | AN | IR | BRAMRS | 2B | BARED
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1925 - 29 96 110 97 114 85 81
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1940 - 44 65 46 123 176 70 46
1944 - 48 59 82 257 254 101 59
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1929 1937 1947
BREH) e R A2 143.5 108.7 77.1
®oOo®m o8 217.3 221.6 120. 2
16 22 & o 48.1 52.2 65.6
& B RS 58.0 54.6 94.8
ek v 7 66. 8 79.9 110.9
#oE B 7R W 326.9 220. 1 342.0
o A 39.6 40. 4 160. 0
+ o 176.6 129.6 1117
& &t 1,076.9 907.0 1,082. 4
(&%) ECLA, Economic Survey, 1949.
28. y¥yvFvORBEHA (28)
1928 1937 1948 1952 1953
M
KREERF IFE 8 9 10 24 17
e 50 42 41 32 22
5 22| 28 29 28 14 21
FF Ve TAY 5 8 9 15 19
1
H 7{: (1938)
WA
KREBROF H+K 22 11 37 17 15
[ B N 38 .- 25 19 28
O 20 21 13 5 6
STV eTAI A 7 9 17 19 17
0.6 4
H Gl (1938)

(&) League of Nations, Network of World Trade.

IMF, International Financial Statistics.

United Nations, International Trade Statistics.

— 102 —

MO I LA N



a0 L KHE O #I S VRO 20 AR 5
$

7|18 1 leesga~|d &

= MGB AR R SN

=] L)

fx=1 g 2]

- = =R Tm

g N0

g )

B oo =W e =
gE| B SRERFF DY 3
| w0 ek =B
Emw/ o XM g
R = A

L = 3
Sel<~lzsggss| EE ¢
7 m D N NN ND mmm# 2
N SleEY L F
> Woe e g
: B3

A A
S EPNFE I F RS PR
« | F HHNO R XD e
o & v — - @.Nﬁdﬁo
& M@m\u,%w
- 128t
v H 1D -

mm R3s3ea|85ks
”x i ! ! 1 I ()
v oW QWO oy
- - R s
gilaaaa3d|# S

N/

United Nations, Statistical Year-book,

SYRXE

Monthly Bulletin of Statistics.
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United Nations, Economic Commission for Latin America, Economic Survey of Latin America, 1949, 1951-52, 1953.
United Nations, Economic Development in Selected Countries, New York, 1947,

#% ——- y —— Recent Events and Trends in the Economy of Argentina (E/CN 12/217, Add. 1.)
% —— y —— Economic and Legal Status of Foreign Investments in Selected Countries of Latin America, (E/CN 12/166, Add..1.)

Royal Institute of International Affairs, Problem of International Investment, London, 1937.
U. K. Board of Trade, Economic and Cmmercial Conditions in the Argentine Republic, 1947.
Harris, S. Economic Planning, New York, 1949.
Williams, J. H., Argentine International Trade under Inconvertible Paper Money, 1880-1900, Cambridge, 1920.
Tornquist, E, The Economic Development of the Argentine Republic in the Last Fifty Years., Buenos Aires, 1919.
% ——— # —— Business Conditions in Argentina.
* U. 5. Dept of Commerce, the Economic Review of Argentina, 1947, 1948, 1949,
x Banco Central, Memoria Anual.
League of Nations. The Network of World Trade. 1942.
Institut fiir Weltwirtschaft an der Universitit Kiel, Die Weltwirtschaft, 1955, Heft 1.

Reiche, E., Aussenhandelsverflechtung und Industrialisierung Argentiniens, Kiel, 1953.
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Bauco de la Nacion Argentina. RIS

Banco de la Provincia de Buenos Aires.

Banco de Avetlaneda.

Banco de Galicia y Buenos Aires.

Banco Esdanol del Rio de la Plata.

Banco de Credito Industrial Argentino.
Argentaria S. A. de Finazas.

Banco Argentino de Comercio.

Banco Central de la Republica Argentina.

Banco Mercantil Argentino.

Banco Popular Argentino.

Banco Supervielle de Buenos Aires.

Benvenuto & Cia. Soc. de Resp.

Puleston & Cia.

Puleston & Cia. S. R. L.

Shaw & Cia.

Ernesto Tornquist & Co.

Banco de Italia y Rio de la Plata.

Bank of London & South America.

First National Bank of Boston.

Nuevo Banco Italiano.

Banco Frances del Rio de la Plata.

Banco di Napoli.

Banco Holandés Unido (Hollandsche Bank-Unie).
Banco Israelita del Rio de la Plata.

Banco Sirio-Libanes del Rio de la Plata.

Banque Franagsise et Italienne pour I’Amerique du Sud.

Banque Francasise et Italienne pour I’Amerique du Sud. S. A.

NRY MR D CEFETEM

Banque Italo-Belge.

Chase National Bank of the City of New York.

Comptoir National d’Escompte de Paris.

Credito Ttaliano.

National City Bank of New York.

Royal Bank of Canada.

Société Générale.
NFOR R M D QHEHECEKDHELREENE OV S
RO WseR” FRECSMBEHE MM o ELH O
U0 LY BENEEVYRENEO eI AUN DL LT P a0
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HE1#E Fu, 2—~ARB 595y « 7 AV 30BEE  (fifE)

1928 | 1932 | 1934 | 1938 | 1940 | 1945 | 1946 | 1947 | 1948

Ty F v 42 26 25 33 23 25 25 24 21
V4 =z T v 12 7 8 6 5 5 5 5 5
v v 7T A4 103 47 80 57 — 55 56 56 44
va U - 12 6 10 5 3.0 3.1 2.9 2.1 1.5
R U 1= x 39 — — 2.2 — 1.7 L6 1.6 1.1
-~ v - 40 18 25 — 16 15 15 7 7
= 7 r F n 20 17 13 7 6.2 7.3 6.8 6.7 4.4
EE 2 - 97 95 62 56 57 57 57 42 | 34.5
A S 19 15 30 31 29 30 30 30 30
2R I =< 100 100 100 100 100 100 100 100 100
o A ReY ;0B 25 23 24 18 — ' 18 17 16 14
= h Z r 7 100 100 100 100 — 15 18 16 15
R v F 2 T A 50 50 50 50 50 50 49 49 49
T e T » R 50 40 39 40 40 40 40 40 40
V2N gl A 100 100 100 100 100 100 100 100 100
* ES — i 100 100 100 100 100 100 100 100 98
N A G 20 20 20 20 20 20 20 20 20
F 3 = il 100 100 100 100 100 100 100 100 100
x Es P4 = 48 31 28 22 19 21 21 21 14
HEoOo5 F 486 333 494 489 383 403 403 403 403

Source: Survey of Current Business, 1942. Wall Street Journal. 1949.

'

#2FE FITHEORCNT 5F4 (19484121) (HEEEHEARI0075)
BAKFV [ KFZ X

BEREFTE BN T IBHTE&TLBFCIBTE 2ERYY

(7 ?f‘ %ﬁ

P R BV SR 6986 2786 6572 16344, 4080 254,
75 T v 27710 7070 15500 50280 2705 58
A A 31 — —_ _ —_ —
v 7 s A 331 — — — — —
F 7 — 8959 2750 3472 15181 480 88
- bj v 7 1037 807 77 1916 45 12
-~ v —_ 1070 4 522 1596 246 35
= 7 F 308 63 88 459 34 10
2 g v ¥ 7 381 25 31 437 224, 21
DA S 600 147 120 867 258 60
2 5 < 29 — 19 48 48 75
a AR eV 4 0H 95 14 4 113 20 28
= % T r 7 41 — — — — —
w®YF 2 T A 27 — — — — —
=V e FV Y v 29 7 1 37 15 7
y oy F = 3 19 9 1 20 29 8
¥ o - A 437 - 103 540 540 107
F 3 = 19 9 15 43 43 20
X F ¥ o= 1802 — 436 2238 — —
7R bj A 85800 3300 57300 146400 146400 1010

Source : International Financial Statitics. 1949.
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195542 1 H31H# (400~ v
= o EPE ZE BAED
Fd, THEE] % B &
Nacién Argentina 16, 110, 969 23,812, 966 1,161, 649
Provincia de Buenos Aires 4, 633, 260 7,738, 690 412, 500
Espanél del Rié de la Plata 2, 367,112 925, 506 86, 633
Italia y Rio de la Plata 2, 318, 080 1, 060, 264 99, 500
Londres y America del Sud 1,894,618 694, 558 68,871
First National Bank of Boston 1, 370, 341 369, 866 45,952
Provincia de Coérdoba 966, 346 588, 009 37, 380
National City Bank of N. Y. 885, 357 214, 114 23, 593
Popular Argentino . 821, 501 403, 579 36, 958
Nuevo Italiano 631,687 306, 742 40, 473
Banco de Avellaneda 578, 624, 173, 554 17,003
Industrial Argentino 659, 905 12,151, 370 679, 590
Galicia y Buenos Aires 539, 664 162, 777 20, 182
Francés del Rio de la Plata 397,078 344, 109 45, 880
Holandés Unido 296, 747 195, 925 31,050
Francés e Italiano 333, 897 277, 522 42, 769
Royal Bank of Canada 260, 307 91, 637 12, 782
Socicété Générale 211,125 205, 702 36, 077
Banco di Napoli 354, 189 102, 048 16, 166
Israelita del Rio de la Plata 182, 874 117, 191 26, 229
Supervietle de Buenos Aires 142, 135 72,934 8, 826
Sirio Libanés del Rio de la Plata 124, 633 83,618 11,725
Italo Belga 104, 404 114, 816 27, 396
other banks 6, 864, 062 15, 769, 153 831, 498
Totals Jan. 31, 1955. 42, 848, 915 65, 976, 450 3, 820, 682
Totals Jan. 31, 1954. 36, 341, 867 53,601, 853 3, 820, 682

# B o ZE B

1953—12 34, 303,612 52,618, 512 2, 992, 853
1954— 28 37, 366, 761 54, 817, 944, 8, 295, 152
3 38, 128, 018 55,.675, 629 3, 313,910
4 38, 565, 520 56, 366, 016 3, 320, 327
5 39,191, 431 56, 866, 611 3, 322, 279
6 39, 067, 353 37, 643, 866 3,331, 641
7 38, 945, 334 58, 221, 400 3, 333, 479
8 39, 333,997 59,187, 331 2, 340, 927
9 39, 674, 207 60, 265, 953 3, 345,072
10 39, 832, 161 61, 106, 642 3, 352, 247
11 40,786, 114 621, 87,271 3,359, 707
12 40, 260, 381 65, 069, 286 3,423, 575

Source :

The Review of the River Plate. Buenos
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(en) J. Viner; International Trade and Economic Development, 1953,
pp- 120.
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BAEk FRFATFoORE L @& (FEHEEER)
B A & i & HEREGRY | KFrEROK
(FAAHD (—REREOL) | R R | AERUHESR

TN v F v 30 30 60 15
A S Y 100 366 466 26
R Zr oy 4 3

Vo Yy o A4 60 31 91 48
Ea Pl — 140 133 173 9
S U o 50

-~ v — 5 8 13 2
= 7 » F wn 14 16 30. 2
2 v v ¥ 7 14 9 23 13
¥ o2 k% ¥ 2 T 5 1 6 2
R + - - i _ -
2 AR e U 40 T 10

= B T ¥ » 2,5 2 4.6 1
K Y F - T A — — —_ —
g e F v X F v 1.65 0. 58 2.23 0.9
VR 4 — — — —
¥ 2 -~ R 5

~ 4 - 5 1 6 1
F oo = % 0.1 0.1
A ¥ b4 =4 50 87 137 28
7T AYAEHRE 196 476 672 672
B2 4 E H 15 4 19 76

Soruce: Federal Reserve Bulletin, Mar. 1949.
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REEH OB RN

o5k ok BT 0o F 2 1948, 125
100752 ¥ oV

MA%ﬁﬁﬁ%&ﬁﬁ%ﬁéoﬁgﬁﬁ%%%%%g

VN H

T v F v 12, 850(1) 427 1, 480 84 1,991 498
A TS B 8,719 3, 630 5,219 17,028 920

Rz Y A 15

v o r A 54 232 286 151
> v — 1,037 246 1,283 41
N g 1S T 222 5
- P - 258 40
= 7 5 F n 144 60 204 15
2 v v ¥ 7 154 78
A N 253 75
2 AR e Vg oA 63 11
EN R 2N N 2 20 8
ry » F < 7 12 4 16 16
A A =~ 28 15 1 44 9
¥ 2 = bl 4 4
T x oy = 676 139
72U A AR E 20, 479 1,123 1,779 23, 381 23, 381
10052k F 2|k F v
ERNTFEBRTEEHT TR EZRTE|ELRHD

R i g &

;; ég'?;? i %: gé 6, 986 2,786 6,572 16, 344 4,080 254

Source: Federal Reserve Bulletin, Mar. 1949.

) ZAEEE T CEERTARRETFEI LT 2 5FE&Th 5, (FHERTFELO

Brrs)

WOFR Ty T v T O MR

(B2 HHY)

1 Des. 31, 1952 | Dec. 31, 1953 | Dec. 31, 1954
& 906. 5 1,623.4 1,623.4
N E B BGH 177.3 1,461.5 1,389.9
& B 1,038.8 3,084.9 3,013.3

Source : The Review of the River Plate, June, 1955.
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BIFR 77« T2 BCRT HBIFEEESEBOICE ) > b
WEROCEHOEH P Vv RES (10077 Fv) »noE oA °

1950 | 1951 1952 1953 1954 B Z o~ M

W ow v

6B|6A| 68| 9A | 6A|12A|6A| © A =

Fowv :ijj ; i zé
2w v ey | 122 124 138 194| 197 | 237 319 L ¢ 7
% . — | 53| 609| 635 515| 579 | 531 532 - B b R
2 & o = | 224 352) 266| 375 | 339 | 341 | 287 ;L ;‘i 2 %
¥ % % . > | 480| 449 | 503 | 519| 530 | 596 | 621 ¥ s
A OH D

> o {1,682 1,878 (1,933 [1,977 |2, 106 (2,094 |2,180 o o
El g gg fﬁ; {%
&y Fy | 454 632 415 427 | 519 503 | 550 T D &
EV w4 7| 37| 48| 4ar| 46| ar| 4| a7 %@ i’é =
> 5 v ol 42| 520 398 | 390 | 451 | 423 | 417 S O
- P — | 102 115 96| 121 | 129 | 121 | 106 L = N
< a  —| 18| 10| 103| 107] 109]| 204] 03] B KX = —
v r » 4| 255 854| 309 s01] 311 337 3831 7% é g
& =5 1,368 |1,778 1,368 |1, 892 [1,566 (1,529 |1, 544 £S f) 8
%Z%é}ﬁjﬁ 3,050 [3, 656 13,301 |3, 369 (3,672 (3,623 (3,724 f{ ;C\ 9

wn

ource : The Review of the River Plate. June, 1955.

FAAEOMIBITHOATHESABFF R &N

B 8 £ BUEWE (TrEvFv) (HAL2 V)

! & B % 249, 310, 000
EEHEEBE 1, 758, 790, 000
AHF RO —¥ 1 A 1, 989, 990, 000
B Bk 756, 600, 000
. 4, 754, 690, 000
%‘ZﬁJ@KﬁH?ﬁs‘\itﬂ (1955) 500, 000, 000
BN k3 % 32 H 5, 254, 690, 000

Source : ibid., May, 1955.

7 v T v D196 D EHE
PHERDOML

N R T
100 5 v[100 5 ¥ o
R EERTaE DA )
AR PR )

16, 740 4,190 260

O Ty VT ABED < Y {HE

X HERFEOEE  (HHXY)

praepiE MR | B # B | D
1945 16, 584 1,100 1,070 18, 854
1948 37,903 2,700 3,100 43,703
1951 73,000 5,100 | 7,200 85, 300
1952 88, 500 6, 200 7,300 [ 102,000
1953 92, 000 6, 500 7,700 | 106, 200
1954, — — — 125, 000

Source : ibid., June, 1955.
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1055 1946-1953

DERFHEOHBES (T 2y T )

& B 13 \
W Wz
1946 1953
Greater Buenos Aires 42, 597 40, 341 — 5.3
Buenos Aires 19, 089 . 19,672 + 3.0
Santa Fe 9,795 9, 844 + 1.3
Cordoba 7,361 8,593 +16.7
North-east 6, 670 7,515 412.7
Cuyo 5,533 5,972 4 7.9
North-west 5,028 6,119 +21.9
Patagonia 2, 262 2,780 +22.9
& 98, 255 100, 836 + 2.6
Bifng 1958 ofEEII0-~< v (HEH)
Source : The Review of the River Plate, Dec. 1954.
F11R B B 1B (7reyFv)
' B EHHRY
. A e 194’354.]5@’{ Y@Efﬁﬁjj
D | R A
D - F 3 HBARLDY et
1943 =100 5 R ¥
( TR LI M E I
1945 18,854 119. 4 15,800 100.0 1,026 100, 0
1948 43, 703 180. 4 24, 200 153.1 1, 464 144. 5
1951 85, 300 405. 8 21, 000 133.0 1,190 116.0
1952 | 102, 000 562. 9 18,100 114.5 1,012 98.6
1953 | 106, 200 585.3 18, 150 114.9 996 97.0
1954 | 125, 000 607.5 20, 580 130. 4 1,108 108.0

Source: The Review of the River Plate, Aug. 1955.
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#1258 72y T v ERERETEE

BHF m$n

u 7 1953,12/31 | 1954, 3/31 | 1954,12/30 | 1955, 3/31 | 1955, 4/30
& 1,623. 4 1,623. 4 1,623.4 1,623. 4 1,623.4
LRI b ot AERE 295. 3 360. 9 413.2 325.1 213.7
P o I 2, 006. 6 2,303.0 1,931.7 1,811.2 1,787. 4
8 5 7 B I % 350.8 350. 8 350.8 350. 8 350.8
RIS v v B 376.6 376.6 374.9 374.9 374.9
TSy, 429~ 3,179.8 3,106.8 3,278.0 3,331. 4 3,341.6
% & %@@ > . 2 td k3 E
BOre i 5 — R e A 15 — 173.3 208. 0 —
BN S b A 10,703.8 | 11,557.2 | 14,227.2 | 14,265.3 | 14,588.7
JRIC X 3 SRR ar 4,853.7 5,108. 7 5,376.0 5,334.5 5,358.6
TS 58S 164. 5 157.9 253.0 355. 3 301.6
B LOF G| L 54 | 36,816.6 | 39,1813 | 44,340.8 | 45,016.2 | 46,2253
FA129628 DYEET Bl | 5,806.0 5,527.0 5,336.0 7,798. 3 7,505. 1
Wm oo & & 199.3 249. 2 129.8 440. 4 381. 3
£ s 65,806.4 | 69,902.8 | 77,808.1 | 81,234.8 | 82,202.4
WmOE & B 92,102.6 | 21,335.4 | 26,837.9 | 25,908.1 | 26,005.2
IRENE (B OSEATIC NG 2) | 4,393.1 4,715.6 4,750.7 5,581. 3 5,297. 2
WA OET, BB 770. 4 811.3 955. 0 941.1 867.7
B2 568 (8 454. 5 564. 6 375.3 540. 2 629. 4
o Rz oba 1.6 0.8 3.6 3.1 5.3
Hr ot 41 7 BEMIEE 506. 8 604.8 745.8 804. 0 822.0
gggﬁﬁ WERFEDMIRITD | 34 303.8 | 38,301.7 | 40,259.0 | 43,340.2 | 44,393.6
oM o B g 597. 5 753.6 569. 1 771.9 752.8
z 63,130.3 | 67,087.8 | 74,497.2 | 77,880.9 | 78,773.2
% * 100. 0 100. 0 100. 0 100. 0 100. 0
—REHE S 302. 2 424.0 424.0 606. 0 606. 0
O OERSE 2,022.9 2,022.9 2,422.9 2,422.9 2,422, 9
Bo% B o= 251, 0 268. 1 364.0 216.0 300. 3
F 2,676.1 2,815.0 3,310.9 3,344. 9 3,429. 2

Souce : Sintesis Estadistica Mensual de la Republica Argentina. 1955.
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Source : Sintesis Estadistica Mensual de la Republica Argentina. 1955.
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FRE LKL QEL VW2 NIKE e 5
L5480
(1) i#s@edlc Industrial Credit Bank

(Banco de Crédito Industrial)

NEE S OER R (g
) QULNEAKOHERRS | K
MENAe R QERELC vIKED
RELVERELORENTL°
(11D EH I National Bank (Banco de

Nacién)

HER VMU ¢ OE I D VDK
IR -0 410 Q W K Q #l s SR FH <
R K G FREL SE<EL
= EHEHARE N SO O BR Y ED°
(D ERHEITELS National Mortgage

Bank (Banco Hipotecario Nacional)
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ISk FRERY v~ 7 RS

1945 1945 1944
(= v ZROAilE) (BED22)

foRlE, R, R 30, 329, 400 23.0 17.0
B & O S 18, 320, 500 13.9 13.1
AR B O R 7, 479, 500 5.7 3.1
MEOCHEL &S 3, 054, 500 2.3 2.9
ED) SRR B OV R 1,838,800 1.4 0.6
{b2E, BRSO 11, 981, 000 9.1 11.4
= A W8 953,100 0.7 0. 4
BROCKEEHS 3, 317,900 2.5 2.3
A HERO T s AW 3, 202, 000 2.4 5.7
BRSBTS 12,795, 000 9.7 30.1
BRI R OYE R R () 14, 513,400 11.0 5.9
2 R E B 579, 000 0.5 —
mOS B O ® 16, 041, 000 12,2 —
gRIL, FEF, AR 644,700 0.5 2.2
* ) fit 6, 737, 500 5.1 5.3
i & 131, 787, 500 100. 0 100. 0

Source : The Review of the River Plate, Dec. 1954.

16 T €y F v BT OHEE LELFE

B2 Y R OAfiE
FEOH
BHED~RY 1949~y
1949 24, 821 101.3 101. 3
1950 28,473 123.1 94. 0
1951 36, 317 198. 4 111.0
1952 70,126 515.7 207.0
1953 104, 973 743.7 287.0
1953, 77 B 59, 791 422.2 169. 5
1954, 77 8B 70, 385 469. 4 190.0

Source: The Review of the River Plate, 1954, Dec.
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/IR FEofBhroLsES

westih | o8mEos | RidE R

(HF~Y) VOBEFRY Bk R
1950 24, 748 8, 330 8, 524
1951 30, 345 7,470 8,471
1952 " 34,220 6, 080 7,743
1953 42, 990 7,350 8,459
1954 50. 000 8, 400

Source : ibid., Jan, 1955.

#18% | T B & (L2AHEE (BF~Y)
BERAEEH OB S ¥ &
m | A &|EB F|®B OF|ZA”R =® &K M
1952 44, 599 32,673 11, 926 27,709 22, 828 4,881
1953 53, 019 37,732 15, 337 35,187 28, 687 6, 500
1954 65, 371 45,761 19, 610 42, 040 32, 601 9, 439
Source : ibid., Mar. 1955.
#;OR £ 7 HE fF & F H (BEF~Y)
31-12, 1952 31-12, 1953 31-12, 1954
EREE(EE LTES 5, 524 7,113 8, 499
T £ & 7,918 8,913 9,706
AR U BN 455 496 477
B OM OB 1,190 990 967
7 3 3,195 3,395 3, 847
Y=y A(FEE LTER) 2,755 2,950 3,110
A B Bg 1, 596 1,571 1,626
e OB 790 814 1,026
2oy 1 23,423 26, 242 29, 258

Source : ibid., June 1955.
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BEED OB &N

#E Trvy T vETHTFOESRR

(BAL EHHF~Y)

P E & B A& & 5w m L& W
v B & = | & El % El & = Buenos Aires
1949 28, 997 11,770 2,022 9,747 17,227 7,816
1950 30,675 12, 433 2,051 10, 382 18, 242 8, 372
1951 31, 069 12, 522 2,024 10, 482 18, 547 8, 559
1952 35,927 14,750 2,321 12, 429 21, 117 10, 067
1953 43, 450 17, 570 2,745 14, 830 25,875 12, 089
1954 47, 536 19, 040 2, 920 16,120 28, 496 13,722
% M
Catamasca Cordoba Mendoza Corrientes Entre Rios Eva Perén
1949 53 1,743 789 250 732 331
1950 60 1, 800 841 269 786 305
1951 59 1, 760 865 280 820 307
1952 64 1,870 1,017 321 863 311
1953 68 2, 360 1,212 386 1,178 450
1954 72 2,575 1, 284 396 1, 326 479
% M
Tujug La Rioja Misines | Trgidente Salta San Juan
eron
1949 59 42 89 201 134 229
1950 61 49 93 208 147 226
1951 60 49 91 242 147 227
1952 70 49 127 233 161 266
1953 76 54 158 285 188 373
1954 84 58 161 310 202 413
% Al
San Luis Santa Fe Sarg}i(:ggrodel Tucuman %?3;323?: Chubut
1949 113 3, 527 106 315 267 102
1950 122 3,702 113 347 264 117
1951 126 3,727 122 343 271 118
1952 133 4,165 133 394, 302 126
1953 166 5,217 159 466 379 147
1954 174 5,791 160 457 420 156
% M
Formosa Neuquén Rio Negro Santa Cruz Te;:lr:godel
1949 31 58 143 77 20
1950 35 65 155 87 18
1951 35 64 157 95 23
1952 34 70 183 98 17
1953 38 83 211 108 18
1954 42 95 233 117 21

Source : Sintesis Estadistica Mensual de la Republica Argentina, 1955.
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(i) FHEYORELEKO-190° &0 | RINKE QRS
ARONAPHE D ¢ ORWEUHEBL | KOR™ R Vo= HES N
AW NE D NE eI IEROOOR % M= (1 REHOOOR
2) K KERNOOR- 2 KN HEEKOOR- R/ R= ~
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BETH ORI TN

8235 1943=100 oIFEFEE O EFIRIEROEL

1954 MR %
128 115
£ = 686.9 663. 8 +3.5
NP VTR O 390. 3 390. 3 —_—
K BCEEHELE) 203.9 203.9 —
*® 154 2 666. 2 666. 2 —
- B Ok B 1,063.7 1,057. 1 40.6
- B ok 617.5 604.6 421
wp2azk ARIEHBEBE OB (1943:==100)
4
—gkm|lae z7|LHPx mlxmr -ren
1953
R A b= 640. 7 403.7 203.9 543.9 913.9
6 553.7 626. 3 387.5 204. 1 534.2 893. 3
7 542.9 641. 2 387.5 203. 9 536.6 8903.3
8 550.3 599. 8 380. 5 203. 9 535.2 887.5
9 529. 6 601. 2 380. 5 203.9 533.5 887.1
10 533.8 602, 8 380. 5 203.9 555.7 887.1
11 539. 3 606. 1 395.5 203.9 566.1 906. 4
12 541.3 608. 7 396. 2 203.9 569. 1 906. 4
1954
RNV | 575.5 646. 3 390.6 203.9 600.9 972. 2
6 571.0 650, 5 389.7 203.9 584. 4 937. 4
7 579. 2 661, 6 389.7 203.9 592.7 951. 4
8 583.6 671. 2 389.7 203.9 592.7 951, 4
9 579. 2 658. 3 389. 7 203.9 595.5 967, 4
10 605. 7 663. 0 390. 3 203.9 672.9 1,058, 3
11 604. 8 663.8 390. 3 203.9 666. 2 1,057,1
12 617.5 686. 9 390. 3 203.9 666. 2 1,063,7
E25% K OE ¥ OB B ok B (1943=100)
E O OB ﬁ?&i%ﬁ& & B o s 7 g
7y 3| 2] (1) 2
1949 130. 4 500. 1 384. 0 236. 5 162 100
1951 128.9 758. 5 589. 0 405. 8 145 90
1953 117. 4 929, 2 792.0 585.3 135 83
1953%1]75{3&;@ 118.5 839. 2 708. 5 591. 2 120 74
19547 » 117.6 884. 8 752. 5 579.7 130 80
1954
1H 115. 4 862. 5 748. 0 573.1 - 131 81
2 H 116.6 880. 4 755. 0 571.8 132 82
3 H 117.7 859.9 730.0 572.7 128 79
4 5 118.0 885.9 751. 0 584. 5 128 79
5H 118.0 829. 2 703.0 583. 4 121 75
6 H 119.6 992, 0 829. 0 592. 6 140 86
=k (1) Basis 1943==100 (2) Basis 1949=100

Ll ko#sto AT 3¢ The Review of the River Plate, July, 1955.
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(F4) 19354, 193748, 10394, 10414ET3kksh

1035287~ >

1935 1937 1939 1941 19418~ D

B =
14 £ Eg 40, 606 49, 375 53,927 57,940 42.3
iy Py # 51, 384 55,718 59, 527 64, 976 26.5
H B ¥ FH 64, 069 74, 486 81, 222 95, 257 48.7
il {Ef &= 474, 420 582, 934 622, 064 733,068 54.5
® K % B FH 00 e 21, 005 22, 222 22,949 [ e
B OB OB (ED 2,035,812 | 2,176,284 | 2,327,578 | 2,405,511 18.2
BAEHIC X 5 e—x2—EJD) 516, 889 630, 993 729, 668 842, 384 63.0
BREBC L5 —x—(EDD 197, 043 241, 017 313, 140 354, 546 79.9
BEBBE(EFTY) 782 1,001 1,123 1,285 63.7
FEREHBE (7 1, 964 2,881 3, 002 3, 856 9.1
OHE B e (») 84 106 128 208 147.6
WABH (r) 32 37 42 58 81.3
& P o (r) 3,458 4,709 | 5,127 6, 337 83.0

(Source) Argentina, Ministerio de Hacienda, Direccion General de
Estadistica de la Nacion, Wythe op. cit. p. 85.
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v 7 Z Y E T 193548, 19434E %
% I -lﬁ' ﬁ:: ;F:k */LE\‘ : - (e,
Lo o g % e 1935 1943 HM=(2)
Al il iﬂ g ;ﬁ z la = % 12, 316 21,807 7
noE e B e ol o % o 48,803 87,465 79
T % — k. F : % & # | 417,877 | 805,411 93
Yoo S 2B G, |emEE@EEay) 1,798 4,622 157
° 3 A £ § — o | EE B (7)) 3,126 7,712 146
% ZZ) I[\ f}?b ;; {:E % (Source) Direccién Nacional de Investigaciones, Estadistica
i ;;F’é AHTA E y Censos, Direccién general de Estadistica y Censos.
i Z{% i EEC B éo‘g; @ Wythe op. cit. p. 86. REINER3 & EE M
;l DL X %ﬁ & (#6) FBHTHORLE 19356)
AR S FWE | (0 | DEE | (o
1R LS SR A
O DR O g & % oK 28,290 | 69.7 12,316 | 30.3
A ?f 4})@ = % B 1 % B % B 56,543 | 11.9 417,877 | 88.1
— SN
oOn® L - — g, £ E B 332 0.6 3,126 | 90.4
=@ o~ s = § | EEY
= %% ;:;:1 =
2az W g % 5.6 X b
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SHHMTHRCRCEREN

(7)) 2% B J T 2% 19394

ERB | GO | BBE | D |mEE| o

£r8h, AR T M 13,742 | 25.5 127,676 | 20.6 1,740 | 33.9
HOME R B RS 7,052 | 13.1 96, 372 15.5 724 14.1
WEW R R R 4,932 9.1 41.447 | 6.7 162 | 3.2
R OR OB R 271{ 0.5 9,545 | L5 60| 0.1
ED il 2,496 4.6 24, 267 3.9 191 3.7
b 22 38 5 T REE 1,199 | 2.2 17,766 | 2.9 202 | 3.9
Bl BREREIEY 681 0.1 4,337 0.7 196 | 3.8
B A ®/g 59 0.1 6, 407 1.0 47 0.9
Bk B # 5 1,358 2.5 20, 682 3.3 144 2.8
B, AV, TFA 2,993 5.5 26, 256 4.2 124 2.4
SRR R (SRR Q) 4,367 | 8.1 52,219 | 8.4 330 | 6.4
B owm &k #H O 8,593 | 15.9 65,157 | 10.5 416 3.1
=B R B 5 946 | 1.8 11,982 1.9 28| 4.8
pe:y 2 2,749 5.1 47,939 7.7 300 5.9
ik B 309 0.6 16, 006 2.6 83 1.6
z D fis 2,770 5.1 51, 663 8.3 160 3.1
B 53,927 | 100.0 619,721 { 100.0 5,127 100

(Source) Argentina, Ministerio de Hacienda, Direccién General de Estadistica de la Nacion

P. V. Horn & H. E. Bice; Latin-American Trade & Economics p. 296 H,SR TS

(#Fs A) DBEEOENFEL —MOANTICEE RERE

1939 4g 4= p2 1945 4 4=
HE R 193943438
‘ B (v EBE | THHE| EEE | BexiTs
G AR 3)) (%) o IESED)
A 45 % AP ety 3,100 48 4, 200 35
#OHE H o S y 23, 100 25 52, 000 125
ORI v 115, 000 66 146, 000 27
P pic) | B — A 65, 000 55 43, 000 43
@ 1,000 630 53 1,100 75
£ e 7 At ety 4,500 36 7,100 58
WO Y — g P 7, 300 25 12, 000 64
7y = v REALEY " 400 20 800 100
F 4 v o3y Py ” 140 14 620 343
OB 8 M OIR " 11, 000 2 124, 000 629
[N % R =g ” 27, 500 29 35, 500 29
= &) B & 1,700 3 26, 500 460
B [ 3 & 2, 700 2 20, 000 640
% B M B APt v 9, 500 12 20, 000 111
G ¥ B
< 2 Ty K AsTve by 18, 000
BT L, B~ F " 2, 500
¥ % % ” 150
ok #H & 4 1, 600
N U T A /fb & %J " 630
-~ 2 ol 7 v R 100, 000
B & B B & 20, 000
id 24 ” 500

(Source) Banco de Crédito Industrial, Wythe op. cit., pp. 87-9
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(EI8) T £ & E & B (1943=100)

SWH T HE TR ¥

1947 1948 1949 1950 1951
& T 2 143.5 146. 2 141.8 146.7 150. 8
Wm M T o= 88.3 38.2 85.3 86.8 oL 5
m B T % 148. 4 150. 3 144.8 149. 2 152.9
it A Bt 187.1 179.6 162. 3 165.9 177.2
JE i A B 131.7 137.5 137. 2 141. 9> 142. 3
£r 5t 114.3 108. 4 109. 6 112.1 108.1
% i 136. 8 151.1 157.1 152.7 151 4
® K’ | 114.1 120. 8 118.3 136.1 148.8
MR W 144.2 155.9 144.1 164.5 140. 0
£ 2= om & 124.8 123.2 | 1229 134.9 139.8
5 W OB n 119.3 138.3 139.1 172.3 170.9
= A 618. 4 600. 4 539.1 496. 5 710.7
® % 103.8 111.8 102.9 103.3 100. 3
B, €AvE, IR 124.9 124.8 1315 138.7 135.8
& B G@RyE) 180. 4 198. 4 201. 2 215.5 226. 5
R (%@%ﬁ%%) 233.6 186. 2 139, 4 128.2 147.1
2 5 & = 193.9 272.2 275.9 316.3 353.8

(Source) Sintesis Estadistica Mensual

(19 B BB E R E

5 g B & § |1951gBEpEs | FFEERE
. (rv) (tyv) (%)
] % 80, 000 91, 322 114
A KB R 8, 000 7,450 93
ENR e A4t 190, 000 141, 446 74
e (Frv) 100 36. 4 36
HHEY — & (Fh ) 40 31.1 78
Iy 24, 000 24, 040 100
it 5 6, 000 15,478 258
Av=ot (FTrv) 315 850 270

(Source) EfZ4E Plan de Gobierno 1947 to 1951.
U. N.: Economic Development of Selected Contries p. 16.

H=pE4E Sintesis Estadistica Mensual.
2L, PEOBRFCIZIBLERE, BB LAEM L Cohic 0T, HEEOEERK

SRR L L THH L7,
4 v =y tik E. C. L. A, Economic Survey of Latin America 1953 p. 206.
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RESUME

Transition in the American Commercial Policies

The present paper is an attempt to present a brief survey of the transition of the
foreign commercial policy of the United States.

The first part refers to the most-favored-nation clause in the commercial treaties
between the United States and other countries and describes how and why the
United States has insisted on the conditional most-favored-nation principle since 1778
when the United States concluded a commerial treaty with France, excepting the
Fordney-McCumber Tariff Act in 1922 whereby the non-conditional most-favored-
nation treaties were concluded with Brazil and Germany.

In the second part, the tariff policy of the United States is dealt with historically,
presenting the circumstances and effects of every tariff act enacted hitherto. In par-
ticular, relating to the Hawley-Smoot Tariff Act, the circumstance of the enactment
and its repercussion on the general international economic and political relations of
the United States are explained in detail.

In the last part, the Reciprocal Trade Agreement Act of 1934 and its effect on the
international economy are treated. As the result of the agreements with many
countries the gradual reductions in the import duties have been made, and now the
average rate has been lowered to a level in other principal countries in the world.

But a question is raised among the other countries why the United States still leaves
the 1930 Tariff Act only dormant now that the tariff rate has been lowered generally
by the reciprocal trade agreements, and they entertain misgivings that at some future
time if the Trade Agreement Act be not extended by the Congress through a parlia-
mentary whimsicality the 1930 Tariff Act would revive its power and high tariff rate
would become effective again.

Ginjiro Shibata
Professor and Director of the Research Institute
for Economics and Business Administration,

Kobe University

A Study on the Economic Development of Argentina

The economic development of Argentina since the last quarter of the nineteenth
century may be divided by the world crisis of 1930s into two periods. The first is the
period of outward growth, while the second is the period of inward growth.

During the first period, Argentina made rapid progress in every field of economic
activities. The rapid expansion of railways made the fertile land accessible, where
large numbers of immigrants developed agriculture, increasing exports rapidly. The
inflow of foreign capital was also remarkable. Thus an undeveloped pastral com-
munity was transformed into an important agricultural country.
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This rapid rate of growth, however, tended to slow down before the world crisis,
and after the great depression the stagnation set in. During the 1930, exports showed
a diminishing trend for the first time. The terms of trade turned unfavourable. The
capacity to import declined. The inflow of foreign capital decreased considerably.
A. policy of industrialization was adopted in order to maintain the equilibrium in the
balnace of payments. The industrialization of Argentina, which became evident at
the end of the 1930’s, continued to advance during the Second World War.

The development programs which have been put into practice since the end of
the Second World War took up industrialization as one of the chief objectives. There
are, however, many difficult problems standing in the way of industrial development.
One of the most difficult problems is the shortage of fuel and power. Domestic pro-
duction of coal is negligible, (about 120,000 tons in 1953). Petroleum produced in the
country amounting to 3 million tons annually is only sufficient to meet 30 or 409 of
the total demand. The hydro-electricity production is only less than 109 in the total
production of electricity. More than 909 of electricity is supplied by the thermo-
electric plants consuming imported fuels.

It is also noteworthy that the ambitious investment program for industrialization
may be one of the chief causes of the present inflation and the disequilibrium in the
international balance of payments in Argentina.

Fuluo Kawata
Professor of International Trade

Kobe University

A Study on the Several Groups of the “ Shagaisen”
(Tramps) and Their Development in Japan

1)

Since 1884 when the Osaka Shosen Kaisha was established, and 1885 when the
Mitsubishi Kaisha and the Kyodo-unyu Kaisha merged themselves and started
a company under the new name, “ Nippon Yusen Kaisha ”, the Japanese shipping
industry, especially the steamer-companies, have begun their progress toward the
present prosperity. The N. Y. K. and the O. S. K. enjoyed the exclusive support and
financial aid of the Japanese Government and came to be ranked at the highest
among all the firms engaged in the shipping industry. In the ordinary books of
history of the Japanese shipping, the development of these two companies are de-
scribed as the development of Japanese shipping. However, there were already many
other shipping firms when these two companies came into existence, and they increased
in number and enlarged their scales in the succeeding years. Arround the 25th year
of Meiji (1892), the vessels of the two aforesaid companies came to be called “ Shasen ”,
and the vessels owned by these other firms were called “Shagaisen ”. Although the
strength of their business is apt to be underestimated, the “Shagaisen” as a whole was
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indeed powerful and important. They actually contributed to the development of
Japanese shipping, and exercised a great influences in its development. And above
all, their characteristic process of growth is worth studying.

Firstly it must be recognized that from the Middle of the Meiji era to the Second
World War there had been a privileged class represented by the N. Y. K. and the
O. S. K. on the one side and a non-privileged class represented by many owners of
the “Shagaisen”
always been the motivating power in the progress of Japanese shipping all through

this period. Secondly, it must be emphasized that the “Shagaisen ” developed them-

on the other, and the competition between these two classes had

selves under this competitive process from private carrier to common (or public)
carrier, which was quite a natural progress for the modern shipping industry. In
this article the writer will chiefly try to consider the development of the “ Shagaisen ”
from the latter standpoint.

The “Shagaisen ™ or their owners were actually composed of several groups. In the
writer’s opinion, they were composed of eight groups as :—

1) Kitamaesen Group.

2) Higaki and Taru Kaisen Group.

3) Kyusha and Setouchi Group.

4) Kanto Group. (including Hokkaido)

5) Zaibatsu Shosha Group. (the family trade combines)

6) General Traders Group.

7) Public (or Common) Carrier Group.

8) Others.

The writer selects some outstanding members, out of 1) 2) and 5) groups, and con-
siders their beginnings and developments in the follawing manner :—

(2) Kitamaesen Group

From arround 1818, Kitamaesen group started their business by engaging in the
service of transporting the marine products from Hokkaido to the Hokuriku area and
then they furthered their service to the transportation of rice from Hokuriku to the
Osaka area. The Kitamaesen had been one of the most outstanding shipping-interests
in the early days and they took the leadership in the development of Shagaisen
together with the shipping department of the Mitsui Bussan Kaisha. The owners of
the Kitamaesen group have used the steamship prior to the owners of the Taru and
Higaki Kaisen group, which started historically earlier than Kitamaesen and showed
themselves pioneer of the most important development —— the first liner business in
this country —— in the feudalistic economy, and excelled the latter in number of the
steamers. Chief members in this group were Nisaburo Hiroumi, Shichihei Ooya,
Yasaburo Hamanaka, Gonsaemon Ukon, Michihisa Baba, etc.

—— The writer will explain in this article only how these ship-owners, of Kitamae-

sen origin, came to utilize the steamers and will not have space to treat their activity
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and development any further, for it will be more exactly described in succeeding
article.

(3) 'Taru and Higaki Kaisen Group

The development of the steamship companies, which were led by the N. Y. K., gave
a great impetus immediately and directly to the owners of the sailing-vessels, especially
to the descendants of the Taru and Higaki Kaisen, which had long served in the route
from Tokyo and Yokohama to Osaka and Kobe. In their transition from the old
“Yamatobune ” (Japanese type sailing-vessels) to the modern western type sailing
vessels, they had somewhat changed their business structure from a private carrier to
a semi-common carrier, as well as in the further progress from sailing vessels to
steamers. But on the other hand these old shipowners stuck to their tradition and
“good will,” and still continued to use the sailing-vessels. Even when some of them
began to use the steamers, they were engaged chiefly in the transportation of their
own cargos (“Sake”-Japanese wine in Taru Kaisen). “Dainippon Domei Fuhansen
Kumiai” and “Nada Seiko Kaisha ”, which were established as the passive method of
self-protection against the invasion of the steamers, were the typical examples of
the owners who persisted to use the sailing-vessels and “Sesshu Nada Shuka Kogyo
Kaisha ” (established in 1888) was the outstanding firm which carried “Sake” and
other private cargos by their newly adopted steamers.

“ Sesshu Nada Kogyo Kaisha » (the above mentioned “Sesshu Nada Shuka Kogyo
Kaisha » changed its name one year later) and “Nada Seiko Kaisha ” united them-
selves and started a company under the name of “ Settsu Kogyo Kaisha » in 1897 and
further changed its name to “ Tatsuma Shokai” in 1903 and to “ Tatsuma Kisen Goshi
Kaisha” in 1910. In this process their business gradually developed toward the
common carrier. The present “ Shin Nihon Kisen Kaisha™ is their descendant.

(4) The Shipping department of the Mitsui Bussan Kaisha

The vessels, owned either by Mitsui or Mitsubishi, were sometimes called the

3

« Jogaisen ” which means the neutral position between “Shasen ” and “ Shagaisen ”.
However, the “Shipping Department of the Mitsui Bussan Kaisha” was in every
sense the center of Shagaisen circle. It took the most important leadership in the
development of the Shagaisen and exercised a great influence on their growth, so that
it was distinctly recognized as “ Shagaisen ” in the latter period. And in the process
of their progress the Mitsui shipping developed from private carrier to common
carrier. Since the reopening of the world wide liner services of the Japanese shipping
after the world war II, the discussion has arisen as to whether or not the “Mitsui
Steamship Company ” is an industrial carrier. But after the analysis of its historical
progress, it will be well understood, that the Mitsui Line had no longer remained as
a private or industrial carrier. In this short essay, the writer will only endeavor to

indicate with sufficient evidences how did the Shipping Department of the Mitsui

— 4 —



Bussan Kaisha progress toward “semi-common carrier ” right at the end of World
War 1.
Seiji Sasaki
Assistant Professor of Marine Economics

Kobe University

The Banking System in Argentina

The countries of Latin America as underdeveloped countries inherited their first
monetary system from the former Spanish administration, gold and silver moneys
circulated side by side, with the difficulties inherent in a bimetallic standard (so to
speak, the double currency) until the end of the first half of the nineteenth century.
After 1873, silver metal declined sharply in value, and most Latin American countries
gradually discarded bimetallism in favor of the gold standard. Under both regimes,
the regulation of the money supply was left, at least in principle, to the automatic
mechanisms associated with the operations of national mints.

On the other hand, there developed, especially in the second half of the nineteenth
century, a fiduciary circulation in the form of bank deposits and paper money, the
latter was issued either by the treasury or by private banking institutions and would,
in times of difficulty, be granted the privilege of inconvertibility. Such periods of
inconvertible paper money usually ended with the institution of an exchange office
—— caja, oficina, fond, or junta de conversion or de cambios.

In favourable years, the exchange office followed the rules of the game religiously
and expanded the domestic money supply through the purchase of foreign exchange
balances. In an inflationary situation, the balance of payments would become
strongly unfavorable, and ensuing sales of foreign exchange by the office would with-
draw local currency from the public, enforcing a sharp deflation in monetary circu-
lation.

However, the breaking point would then be reached, and the pressure of public
opinion or of special groups, coupled with insufficient reserves in the exchange office,
would lead to suspension of the system and a return to inconvertible paper.

Thus, the rigidity of the exchange office system of currency management finally led
to its decline and to the adoption of central banking throughout most of Latin Ameri-
ca. The central banks of Laitn America, however, present the most diverse pattern
from country to country, far more diverse than is the case, for example, on the Euro-
pean continent,

We may classify four types on their remarkable character.

(a) The discount banks: Bolivia, Chile, Colombia, Ecuador, Peru, El Salvador,

Venezuela.
(b) Modern central banks: Argentina, Mexico.
(c¢) The all-purpose banks: Guatemala, Paraguay, Haiti, Uruguay, Costa Rica,
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Nicaragua.

(d) Absence of central banking : Brazil, Cuba, Panama, Dominican, Honduras.

In Argentina, there were many foreign banks since the days of Spanish dependency,
and remarkable was the Angro-American capital export or imperialistic capital
invasion.

But, the Argentine legislation was prepared by Sir Otto Niemeyer of the Bank of
England, whose draft was adopted in 1935 with relatively few modifications (it re-
maines true to tradition and is even stricter than Kemmerer laws in outstanding
direct relations with the public) and the central Bank of Argentina was established in
1935 by the law of the central Bank.

After a few modifications on the institutional points, the central Bank of Argentina
was reorganized and started in 1946 as a modern central bank and as one plan of the
powerfully controlled policies of Perén dictatorship. Its featurs existed in its strong
nationalistic colour —— the Governer of this bank is the minister of Finance.

The Argentina Governmet intends to establish the modern nation by performing
the first and second five year economic plans. Thus, nationalism on the economic
policy is strong above all, in the money and banking system.

The Socialization or Nationalization of banking system must be a heavy task for
this country.

In this article, we attempt to study the banking system by the following plan.

I. Argentina as an underdeveloped country.
The process of establishment and development of banking in Argentina.
The Central Bank of Argentina.
The Industrial Credit Bank and other national specialized bank.
Concluding notes.

S

Masahiro Fujita
Assistant in International Finance Section

Kobe University

International Division of Labor and International Exchange

In this article, the author attempts (1) to show how fallacious is the international
trade theory based upon the preference theory, (2) to reconstruct the international
trade theory based on the labor theory of value for the restoration of the fault, and
(3) to find the significances of the international trade theory based on the labor
theory of value.

* 1. The preference theory, in the broadest sense, is the one which investigates the
most effective way to reach at some particular ends under constant conditions.
However, this theory is a formal logic in the sence that this does not investigate all
contents of the conditions and ends. And this is decidedly a subjective theory, because
this gives us some objective conclusions about some objectives in spite of the fact that
this theory deals only with the way to prefer the best instruments to reach at some
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particular ends under constant conditions. On these grounds, the logic of the pre-
ference theory is unscientific.

Aside from such a unscientific phase of the international trade theory based on the
preference theory, this theory has a fatal defect, which is about existent condition of
the international trade. International trade is caused only by some difference of
comparative costs among several countries. However, in the international trade
theory based on the preference theory since Viner-Harberler, the unit of measurement
of the cost is not equal. And present-day representative difference of comparative
costs is, in most cases, difference of relative prices. This is not correct. Because differ-
ence of relative prices is zero in the equilibrium. In the equilibrium, the existence of
international trade can not be proved theoretically. What should we do to overcome
such a paradox? We must solve this paradox by reconstructing the international
trade theory based on the labor theory of value going back to pre-Viner-Harberler
tradition.

2. As the labor theory of value is always developed in close connection with the
reproduction processes of society, this theory is not off the foundation like the prefer-
ence theory, and is scientific.

The international trade theory based on the labor theory of value must be started
from the theory of value. Values of all goods in each countries are measured by the
socially necessary labor in each country, and are decided by the conditions of pro-
duction in some specialized industries in each country. These values are transformed
into prices. These prices are relative values based on the value of money goods,
which is called “price in value ”. However, actual prices differ from the prices in
value.

Next, in what way is the international value mechanism produced? Only the price
in value in international relations may be taken up, because the socially necessary
labors are qualitatively different in each country. Such an international price in
value is decided by the mutual demand through a material reproduction processes in
each country. Contrarily, an international price is decided by the mutual demand
through exchanges to be mediated by money.

On what foundation do these international price in value and international price
formulate? It is obvious that the difference of comparative cost opens an inter-
national trade. The difference of prices in value must be taken as a difference of
comparative cost. In this case, when an international trade reaches an equilibrium
and a difference of relative prices is eliminated, there may still be a constant differ-
ence of prices in value so far as all conditions of production in each country are
constant, Therefore, the paradox in the international trade theory based on the
preference theory may be overcome by the international trade theory based on the
labor theory of value.

Hikoji Katano
Assistant in International Trade Section

Kobe University
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