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4. 537> .7 20 EEHEEROHABEE (BHFM)
1938 1948 1949 1950 1951 1952

E 408 1,700 1, 000 1, 100 1,210 670

Ty Fyi 1l 440 1,485 1,040 930 1, 400 860
{p —32 215 —40 170 —190 —190

B 289 1,173 1,089 1,347 1,957 1,409

> 5 v il 295 1,134 1,116 1,098 2,011 2,010
B —6 39 —927 249 254 —601

E 181 328 2905 282 371 456

o y { I 103 269 365 248 329 371
B 28 59 —10 34 42 85

(E 147 466 437 466 581 584

2 ¥ v :1i 1 114 561 493 556 823 739
B 33 95 —56 ~90 —342 —~155

E 81 280 321 396 460 461

ar oy e ¥l 89 337 265 364 416 402
B -8 —48 56 32 44 59

E 143 724 593 657 786 693

* . — A4 119 569 487 556 691 667
\p 24 155 104 101 95 26

E 68 157 151 190 248 234

~ o ~11 58 168 167 175 -262 288
B 10 —9 16 15 —14 —54

E 62 178 192 254 236 209

v oy Y 4{ i 62 200 181 200 316 237
B 0 —22 11 54 —80 —-38

"B 181 1,114 1,078 1,248 1, 455 1, 552

Vo R A LT { 1 107 940 749 601 719 809
B 74 174 329 647 736 743

GH o7y Fvolipdits BHRCAL
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5. WM 7 v 7 HEOHMABER (1948=100)

. " 955 T 1953
- ] 1938 | 1048 | 1040 | 1950 | 1951 | 1952 | R0 | A
) s M| 263 | 100 93 42 9% 08 78 | 130
YT Ve A | 163 | 100 57 95 87 | 10 | 142 | 152
W 80 | 100 990 | 10 | m2 | 1wz | 16 | 17
AW Y 2 8o | 100 | 108 | 121 | 135 | 138 | 135 | 159
%o 73 | 100 o8 | 127 | 134 | 114
VoT e A a1 | 100 | 01 | 137 | 181 | 161
O (s M| 172 | 100 | 102 | 115 | 114 | 106 | 108 99
SR w oA 106 100 115 88 108 105 75 97
W W | 157 | 100 | 119 | 146 | 163 | 180 | 163 | 174
= B {ﬁq A 100 96 77 86 79 71 86

(ZB) WA <R 19474210 f ~10484F 9 5 =100.

(4¥) UN: Economic Bulletin for Asia and

6. 3

A v Fik19484E 4 §~19494E 3 F==100

the Far East.

IF e 72y HEEORIHASEIRS (1948=100)
1937 “ 1938 1948 l 1949 L 1950 1951 1952 1953
MW 80 . %8 | 100 00 7 2
i {ﬁ; A 0 62 | 100 91 | 116 | 167
o (E | 105 © o4 | 100 93 88 82 82 |87(51)
7 ’ {ﬁﬁf A 6 100 136 98 112 111 107(54)
Nt 60 | 100 86 90 96 o1 |
Fam s {ﬁ,f A 71 100 99 120 125 119
(&g IMF: IFS
= — X 1 o L S M o|m o
I - S AL A > S ¢ S R T G 3 o o H O
R N S /R ) N P 2] Py g | o~ M
D o ¥ o v o3 om L v 7 S mom A W
o oL s - W oo T ¥ v o Ak F K
B X £ ™ o 7 A K »w < 7 H Wb v b
oo oo o2 K ¥ o ®HS w on o=z
ot » B O 9 o8& k w4 H 7 ° Yy °
BOR - T 3 » o B O v D ety E I N
HnoBH r b v % oW oE O~y oy A IS
Ko ko2 o O L o B B S »oT K
# > W T Y o »n T 4 E K 63 w b W
% T # oz F 53 = «w ow T B s w5 T
oy T o#tY b L s v WO 2o ¥
B oy b o T v % % HI OB 17 Eoov
L 3» 3 ox o °.o4 = o kG ok
T % » T = 3 > v o g5 B A WO
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7. K7 v 7 EE O EARMIE L R BAMAER (1948=100)

1053 T 1053
1936 | 1018 | 1949 | 1950 | 1951 | 1952 | %31 B8
siBE | 17 | 100 | 102 | 104 | 131 150 | 82 175p
e o v{mxﬁmﬁ 23 100 | 109 | 114 84 73 67 58p
WEAM | 74 | 100 93 o1 | 157 219 | 270 301p
EHEME | 32 | 100 | 106 | 144 | 175 136 | 140 141
w4 v vd AN | 23 100 95 98 | 116 135 122 122
WE&ME | 141 100 | 110 147 | 151 101 115 116
EHINAG | 43 100 98 173 258 188 '
= v — EAB 36 100 101 115 144 129
feEste | 120 100 97 | 151 | 179 146
BN | 24 | 100 | 103 | 110 | 160 131 110 112
A v FAEANE | 28 | 100 97 | 104 | 127 129 |» 119 118
Rk | 86 100 | 106 | 106 | 126 102 93 94
BUBAGE | 25 | . 100 69 77 84 73 8 77
H B EA 100 | 104 79 | 100 94 102 96
58 B 100 66 97 84 78 76 80

(BE) e <i319474810 § ~194845 9 F==100

A v FiL19484¢ 4 H~1949/2 3 H =100
8. 57>+ 7 4y 2 BEDKIABEEE L ER&HES (1948=100)

1937 | 1938 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953
B | 8l 25 | 100 | 103 | 150 184 179
75 oA BARIE | 30 20 | 100 85 68 87 93
WE&E | 103 83 | 100 | 120 | 220 211 192
4 AT 36 100 95 | 101 112 105 | 9025
%, — ;Q{iﬁ’gﬂﬁ{ﬁﬁ 32 100 86 80 96 9 | 90( »)
Rt | 113 100 | 110 | 125 117 | 104 f100¢ )
s | 32 30 | 100 | 148 | 197 | 279 | 233 |22006 )
~ -{$ﬁ7\${ﬁﬁ 22 24 | 100 | 154 | 158 186 193 [186¢ # )
epdete | 145 125 | 100 97 | 126 150 127 [118( » )
BT | 28 24 | 100 | 107 | 150 149 138 [129(78)
AARZ 5 5 | BB 39 37 100 93 m 103 80 | 70 #)
5B 70 65 | 100 | 115 | 135 147 173 [180¢ » )
¥ Y EANYE | 81 31 | 100 | 115 | 143 200 | 234 [258(67)
¥ 2 %A x AT 51 51 | 100 90 80 90 88 | 85(71)
S5y e T XY hE
kg Bt 65 59 74 77 | 106 107 99 | 956 8)
(1950. 1~6=100)
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S W vy OB EFEM @EHEFV

% 1937 1938 1948 1949 1950 1951

SR 2,568 (100)] 1,808 (100)| 4,460 (100)| 4,348 (100)| 5,447 (100)| 7, 925 (100)
¥ 579(22. 1) 372(20.4) 905(20.1)| 815(18.9)| 1,184(21 6)| 1,410(17.7)
* 421(16.4)] 344(18.8)] 610(13.4) 646(14.8) 660(12.0)| 1,187(14.9)
¥ o4 v 92 (3.6) 67 (8.7) 62 (L3 9L(2I) 150 (2.7) 193 (3.6)
75 v A 125 (4.9)| 98 (5.4 120 (2.8)] 112 (2.5) 148 (2.7)] 289 (3.9)
F 9y K 139 (5.8)| 107 (5.8) 192 (4.3)] 230 (5.3)| 264 (4.9)| 384 (4.8)
H 4 | 151 (5.8)| 109 (5.9) 67 (1.5)| 105 (2.4) 216 (3.9) 356 (4.5)
REET o7 599(23.4)|  551(30.3)| 1,147(25. 4)| 1,102(25. 3)| 1,310(28. 7)| 1,913(24. I),

ARE 1,917 (100)| 1,747 (100)| 5,616 (100)| 5,678 (100)| 4,590 (100)| 7,084 (100)
% H/ ol 176 (9.2)| 197(11.2) 1,197(2L 6)| 1,173(21. I)|  774(17.0)| 1,165(16.3)
o E | 319(18.6)| 318(18.2)| 983(18.6)| 1,025(17.6) 706(15.5)| 972(13.6)
¥4 v 110 (6.7) 107 (6.1) 12 (0.2)] 35 (0.6)] 56 (1.2)| 195 (2.7)
75 v A 48 (2.6)| 45 (2.5)| 143 (2.6)| 207 (3.5) 203 (4.4) 334 (4.7)
F 5 v R 68 (3.5) 76 (4.8) 132 (2.4)] 173 (2.9) 121 (2.7)] 225 (3.1)
H & | 284121 142 (8.0)| 134 (2.4)| 218 (8.9) 258 (5.7)] 551 (7.7)
ﬁﬁ‘fg’ﬁé;’\] 523(27.8)|  494(27.9)| 1,276(22. 8)| 1,196(21. 5)| 1,094(2. 87)| 1,671(23. 3)

(&%) 9,105 4, U. N. IMF. IBRD. Direction of International Trade ) »Zth

10. 57> «7 2y 2085 TH (FFHFN)

= % 1937 1938 1948 1949 1950 1951

i R 2,332 (100)| 1,690 (100)| 6,645(100) | 5,656 (100)| 6,528 (100)| 7,837 (100)
oS = 764(32.9)|  536(81. 7)| 2.500(87. 7)| 2, 501(44. 2)| 3, 101(47. 5)| 3, 447(44. 0)
ko e 494(21.8) 352(20.9) 876(18.2) 630(IL 1) 682(10.4) 837(10.7)
F 4 v 280(12.0) 242(14.8) 109 (1.6) 135 (2.4)| 155 (2.4)| 303 (3.9)
79 v A 111 (4.8) 81 (4.8)| 251 (8.8)| 162 (2.9)| 234 (3.6) 301 (8.8
H & 34 (1.5) 19 (LD 57 (0.6 5 (=) 35(0.5)] 84 (D
7;; . 122 (5.3)] 105 (6.2) 582 (8.8) 487 (8.6) 48l (7.4) 638 (81)

AR 1,657 (100)| 1,535 (100) 6,217 (100)| 5,352 (100)| 5,251 (100)| 7,625 (100)
* = 578(34.9)|  506(83.0)| 3,220(51. 8)| 2,726(50. 9)] 2, 553(48. 6)| 3, 769(49. 4)
" | 219(13.2)| 189(72.8) 500 (8.0)| 522 (9.8) 447 (85) 472 (6.2)
Foa4oy 211(12.7)| 263(17.1) 6 (0.D| 26 (0.5) 121 (2.8) 366 (4.8)
7Ty A 50 (3.0)f 50 (8.2) 84 (L4) 173 (8.2) 197 (3.8)| 280 (3.7)
H 4 41 (2.5)] 27 (1.8) 0.4(—) 2 (—)| 3106 8 (D
7;‘:;; 5 124 (7.5)| 104 (6.8) 582 (9.4) 520 (9.7)| 480 (9.1) 616 (8. 1)
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U ZETEEOH S5 7 > -

7 2y MR OSEEE 7 o 7 #iHOKE (BEFM

| 1937 1938 1948 1949 1950 1951 1952

B 4| 3,349(100)| 3,094(100))12,651(100)[12,051(100)10,275(100)|15,032(100)/15,164(100)

7;1; 5 | 578 (7| 481 (16) 2643 (21)| 2,721 (28)| 2,627 (26) 3,607 (24) 3,338 (22)
CEET U7 | 191 (6)| 187 (6) L09% (&) 1,094 (&) 716 (7) L199 (8)| 1,041 (7)
' H

B 4R | 2:949(100)) 2,602(100)] 6,635(100)| 6,836(100)| 6,317(100)| 7,570(100)| 7,542(100)

7;?;% 215 (7)] 179 (7)| 488 (7)| 500 (7) 431 (7)| 457 (6) 425 (5)
HE7 o7 | 323 (D] 302 (12)] 838 (I8)] 980 (I4)| 750 (I2)| 988.(I3)| 1,020 (I3)
F A

W | 2.374(100)| 2,257(100) 705(100)] 1,129(100)| 1,981(100)| 3,474(100)| 4,037(100)

7;‘;;ﬁ 262 (1I)] 237 (10) 3(—) 32 (3) 153 (8) 370 (1| 410 (10)
WETYT | 108 (7)) 6 (B 5(—) 33 () 67 (3) 187 (5) 18 (4)
TR '

A 952(100)| 875(100)| 1,997(100)| 2,714(100)| 3.079(100)| 4.241(100)] 4,047(100)

7;?5 7 48 (5| 46 (5) T8 (4) 174 (6) 202 (6)| 280 (7) 183 (4)
WE7 o7 40 (4| 37 (4 121 (6)| 184 (7)| 200 (6)| 338 (8) 404 (10)
H X

m 48 | 915(100)| 767(100)| 259(100)| 511(100)| 820(100)| 1,355(100)| 1,273(100)

7;?,37? 2 (4 22 (3 1) 4 42 ) 8 (7 50 (4
HWE7 o7 | 217 (24) 125 (16)| 102 (40)| 205 (40)| 280 (84) 554 (4I)| 462 (36)

12, FETEEOKR S 7 >~ -

7 A AERARONTE 7 ¥ 7 EADLE (EF )

1937 1938 1948 1949 1950 1951 1952
N 25 | 3,084(100)| 1,960(100)| 7,124(100)| 6,622(100)| 8,852( 100)/10,967( 100)10,714( 100
7?3; 5 | 673 (22)] 453 (22) 2,106 (30| 2,301 (38)| 2,910 (33)| 3,348 (30)| 3.410 (32
WET o7 | 617 (200 361 (18) 989 (14)| 876 (I3)| 1,150 (I3)| 1,529 (I4)| 1,359 (I2)
*a & m 5,082(100)| 4,496(100)| 8,375(100)| 8,439(100)| 7,303(100)(10,931(100)| 9,748(100)
9?;;73 505 (10)] 872 (8) 901 (11| 681 (8| 721 (10) 931 (8) 494 (5O
HEH7 o7 | 495 (9) 440 (10)| 730 (9)| 695 (8)| 688 (9)| 1,257 (11| 885 (9}
bv'f 7 0 | 2,196(100)| 2,430(100)] 1,581(100)| 2,248(100)| 2,704(100)| 3,503(100)| 3,854(100)
5;ﬁ;ﬂ 341 (10)| 323 (1) 120 (8) 150 (7| 185 (7)| 332 (9) 334 (9
W77 | 167 (8)| 151 (6)] 10 (—)| 113 (5) 176 (6) 264 (8) 225 (6)
T5VA
i 1,686(100)| 1,317(100)| 3,448(100) 3,278(100) 3,066(100)| 4,614(100)| 4,547(100
5;1; » | 125 (7 97 (| 267 (8) 190 (6) 248 (8) 337 (7)| 309 (7)
WE7 o7 | 151 (9 117 (9 144 (4 115 (4)| 139 (4)| 346 ()| 202 (4
Eggg ® 8 | 1,090(100) 759(100) 683(100) 899(100) 970(100)! 1,995(100)| 2,028(100)
7?;; | 52 () 28 (4 842 1415 67 (7) 259 (I3) 168 (8)
HMET o7 | 240 (22)| 128 (I7)| 67 (10) 106 (12)| 179 (I7)| 411 (20) 418 (21)
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13, xETREONEE 7 v 7wl CEEHBIES (BFFr)

1937 1938 1948 1949 1950 1951 1952
*
AR—=V vy
75 67 505 481 373 611 530
" B B
AR—Y Y
116 120 591 613 347 562 510
HE B
= H
AX—Y i;[/ﬁ” 202 273 801 912 700 011 022
FeAz—v 7 31 29 57 69 50 77 99
o R
A 4
AR—Y %f 77 54 5 20 49 130 119
AR~V v 7 32 22 0.3 10 18 58 69
H 2 :
TI3/R
AR—=V YT
6 6 24 a2 79 61
; i 14
AR—=Y IV
3 31 107 161 158 260 343
o 3 :
B .
AR—=VY Y
127 74 35 71 335 338
. LA 2 133 1
AR—V T
90 51 09 124
AgA 66 72 1 219
14, FETZEHOMNEE 7 v 7HA EEREESIEE (EFH )
1937 1938 1948 1949 1950 1951 1952
* H
AR=V T 0 369 191 619 502 673 827 743
FArz—Vv 7 70 7 78 624
EASA 218 1 370 374 4 702
-
AR—=D VY 449 401 714 660 637 1,142 838
" HL R v ’
AR—Y VT
46 40 16 34 52 115 58
Hi R
Fq4
AR=YV v 111 93 4 74 117 182 145
" H R
AR=Y Y .
56 7 9 59 80
LAA 5 6 3 82
T5UR
ARE—V VY
6 00 139
. LA 70 52 80 3 1 245
AR—Y VT
8 2 9 63
RAGA 1 64 64 5 3 96
=] 3
AR=V I 171 85 44 55 119 254 273
FErr—V 7 69
51 81 157 146
hAgA 42 24
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1937 1938 1948 1949 1950 1951 1952
X H
¥ ov i Bk 359 285 1,528 1,837 1,958 2,306 2,320
JE F v Hins 220 196 1,115 885 669 1, 301 1,018
E H
¥ v HE BR 51 33 118 106 114 138 148
Ik FVHBER 164 147 369 394 318 320 277
L 4
¥ v BB B 60 59 1 15 65 104 126
Ik FvEBIR 202 178 2 17 88 266 284
750X
¥ v BB R 14 13 19 28 36 61 57
Ik FvEBIS 34 33 59 146 167 219 126
H =*
¥ v L 16 9 1 2 17 16 26
Ik ¥ v HBS 26 13 0.2 1 25 73 24
16. RETEEON > 7 >« 7 2 9 A GEEHEIES) (§H5 ).
1937 1938 1948 1949 1950 1951 1952
ES
¥ o HE R 326 267 1,136 1,399 1, 668 1,811 2,029
3k ¥ vEBER 346 186 969 901 1, 242 1,537 1,381
‘E OH
¥ v HE B 140 29 221 194 244 360 217
JE F A HBER 436 351 679 487 471 571 277
F A4
¥ v H B 85 68 77 52 65 114 126
Ik F VB 257 255 43 99 120 218 207
T3/R
¥V OEE 38 27 106 81 72 115 113
JE K vHESR 87 70 162 108 176 222 196
B =*
¥ oy HE R 6 3 70 20 155 131
Ik F VBB 46 25 14 38 104 37
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1929 1932 1937 1938

Al B &
Frv)

- y 308 121 383 349

~2 v — 56 23 36 37

B. Kk E o i 5B

(tv¥pera)| 395.0| 133.8| 167.5 | 128.8

c-% k0
(EFHE& )
- 7 121 15 61 40
2 v — 22 3 8 8

(B miRc U

24. MR BT D IET OB E Ok &
RS EOT &

1950 1951 1952

AV Fxvvos L5555
(v wv¥b Rp)

// = AEGHE &
(B3, Frv) 58.6 | 67.2| 61.8

e B & (FHF Rp) 351.6 | 624.9 | 414.1

5,058 { 9,300 | 0,682

B oK M85
(tv¥h P) 841 990 612
V2R

(B, Frv) 7.9 10.3 9.1
%o ®m O (FAD 6.72 | 10.1| 5.56

4 v v OFES
(tv24bh Rs)

VAR O ;
(B, Frv) 11.3 11.5 11.9

5 b B  (EFH Rs) 50. 3 46.6 43.6

4,453 1 4,056 | 3,660

(&) Rp=rv'7, P==xY, Rs=p "~
(&%) Economic Bulletin for Asia and the Far East.
Nov. 1953.
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25. W7 V7 OFEEHRBOBMMEER (198 £XE)

- - E 19 8:—
6o g &k oo | BEED = ¥ (1948=100)
ﬁﬂdﬁéisa 1053
Bl & | (Frv)| 1937 | 1938 | 1949 .| 1950 | 1951 1952
(1-6 B)
690(53) — 55 100 97 90 86 —
{4 Y ERY Y 439(30)) 100 70 98 160 184 173 153
A ow v 93 (7) 76 54 99 129 113 98 103
{ v (&) 48(44) — 130 115 172 140 106 —
F iy o) 33 122 65 94 96 95 106 87
75 -3~ FVik .
He 5 663(58) 8 94 95| 147| 162| 145 (1_43§>
Ay Fivy 242(18) 208 233 130 116 217 142 8%
x4 v v 177(16)] 101 112 93 80 113 120 84
=
{41 4w v 134(45) 72 80 101 100 88 102 108
4 v ¥ 170(46) — 94 112 104 118 — _
%
e v = 1,226(82) 162 164 97 97 108 106 —
& 4 811(27) — 170 149 182 192 175 177
41V ¥ 161 — 580 59 65 191 — —
(1)
Sa—b RFARRY | 193(60) — 347 107 310 347 —_ —
(1)
@ o ¥ Axzxy | 163 (7) — 285 103 126 135 — —
416
BB B | 217 (6) 400 400 192 216 287 387 <1;%é§>
N 74 222 189 84 138 169 147
7 Ak E (93) (1-48)
GE (1) 4v Fadris, HRADKRTISOEDHTHRIHEC L0 25& =27 7 0P
26. BWE 7 V7 OFEHHELOMEOR &  (19486E3%)
I — l%ozfggmg;% # B (1948=100)
A o= Ry F 1949 1053 | 1953
HF (ioy | 1950 | 1951 | 1952 | ;750 ) T
= b (<=v—) 19.8 58 177 260 157 128 113
42 (=v—) 95.7 103 93 146 123 120 03
a7 5 (& B 11. 68 63 69 70 48 80 68
= (ufwy) 58.6 110 91 90 76 90 84
% (er—=<) 6.85 100 72 76 84 100 100
. . R 203
yl_b(;\;\:xﬂ/) (vam—tetbv) 94 73 117 70 51 58
- =
18.99 103 102
<7)\ﬁ)(ﬂ:,%) 118 74 83 76
B fERFREY) 40. 2 99 101 167 117 st 88
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21, 57> 729 EEEEROBHBE  (QM8ERYE)
WOm A RO %Zﬁfg | ko= o (1948=100) o
2| & | (Frwv) | 1937 | 1938 ‘ 1949 | 1950 | 1951 | 1952 (11{?)
2w~ (7 5 ¥ a) 1049(74) 69 6| 11 85 94 90 75
(2w y )| 335(18)% T4 76 97 78 86 20 109
(F o3 F )l 60 (3)¥ 113 88 130 114 109 - =
ArF (Rygr, 5 2)| 396(16) 87| 58 96 95 — — —
WO (x L — »)5,165(7D) 48 43 83| 89 92 85 100
A~NF (7 2 v o) 72(28)
R AR TS (%0%(5% 0] 40 o8 | 12 127| 35| 132
$H (T vy 425(34) 93 79 82 81 85 90 | 91(1-2)
A ” 1,840(100)| 77 76 9% 88 92 78 88
o (7 3 v o) 259 (B) 01| 103 53 50 55 1 16
ERCHM (T ey Fv) 53(83) — — 130
N oE ” 2,149 181 90 85 124 114 3 76
¥ F . 208 61 80 54 %7 32 52 115
EBR ” 2, 521 360 | 105 43 31 12 26 29

* 1MBEORT K Gk

P ORI 11T SR B R S EI S

28. 55 > 7 A P MOMAOENE  (19482K1E)
5 o8 A R o %(Z%%o)/ﬁﬁ? g ¥ (1948=100) (
B % (%oﬂ& F/v) 1049 ( 1950 | 1951 | 1952 (119_533> (14{563)
Tt (TSN 22,37 103 203 210 218 220 224
g~ & (F5Tn) 23.79 43 80 110 111 80 —
A5 o Gk OED 15. 50 103 99 101 - 98 99 99
B (.- 4. 64 104 110 110 115 115 117
¢ IC =) 22,32 80 97 110 110 119 135
#mooE Gk B, MYy 1o 1] mo| us) ous) s
HRE(T A 7Y 1) 27.0 66 57 75 58 38 38
£ F Gk ) 53.8 103 134 201 115 119 115
EA ] Ck B 18. 04 90 ' 74 97 90 75 75
CHO&/ Gk OB 14. 20 97 102 131 120 90 83
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49/50 (A) 654.9 61.6 148.0 209. 6 32 52 (DE) 596. 2 23.0 45.7 68.7 12
50/51 (E) 703.1 66. 6 189,1 255.7 36 RERRY
51/52 (DE) 1,229. 6 101.5 377.8 479.3 39 (rupees)
v ¥ 48/49 (A) 1,087. 4 14.5 86. 6 101. 1 9
(rupees) 49/50 (A) 1,397.9 17.4 ¢ 105.9 123.3 9
48/49 (A) 4,820.5 156. 4 751.7 908. 1 19 50/51 (A) 1,455.6 22.4 83.7 106.1 | 7
49/50 (A) 5, 001. 4 142.9 . 823.9 966. 8 19 51/52 (RE) 1,901.8 | 38.0 283.0 321.0 17
50/51 (A) 5,233.9 174. 2 685. 3 859. 5 16 52/53 (DE) 1,895.0 40.3 426.9 467. 2 25
51/52 (RE) 5,951.5 188.5 693. 6 882.1 15 R
52/53 (DE) 5,979.0 198. 4 780. 3 978.7 16 (pesos)
49/50 (A) 611.3 — 164.6 164.6 27
(baht) 50/51 (RE) 576.5 — 123.5 123.5 21
1952 (DE) 3,806.9 96.1 | 1,053.8 | 1,149.8 30
BE) A Y F. ~FAZVIHRBEOS, A=RHE, RE=EETH, E=mRTH, DE=JERHOTHR
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BEERDROTINI =X "

gl 4 v 7 v E A

o pr WK k% ® B K % BES o -
. S T S _Tg_b‘*’._
i 8 pBEE | G T o1 |BEF e m| x | M | x-m BFEGTVE RS
¥ L = (EArY-) (HEEE=10/1—9/31) (‘Z BAERe=48/49 45 % G 10/1—9/31) (1948=100)
1946 | 106 ]
47 1 108 46/47 599.3 303.7 1 4295.6 +206 1 46/47 479.3 472. 6 +6.7 +49 |+255
43 | 100 47/48 489.6 551.5, —6L.9 —48 | 47/48 757.3 583.6 | +173.7 4220 141721 100 | 100
49 135 48/49 401. 3 406. 3 —5.0 —~22 | 48/49 733.3 373.3 | +360.0 +327 {4305 119 85
50 114 49/50 419.9 491. 6 —-71.7 —55 50 . 756. 0 528.0 | +228.0 o |4+173 103 191
51 112 {50/51(RE) 540. 1 544. 3 —4. 2 +33 51 ©  984.0 648.0 | +336.0 «eo 14369 120 234
52 107 | 51/52(RE) 773.5 629.0 | +144.5 4186 5 1, 260. 0 912.0 | +348.0 - |4-534 127 | 222
5311 | 105 |52/53(DE) | 1,097.3 785.9 \‘ +311.4 . l1g-68| s940| 38L0l 42130 e ss o101
£ 4 B ¥ (EHre-) (HEEE=10/1-9/31) | RBER=IEE) : o0y
1946 88 45/46 320. 4 383.3 —62.9 —31 765 696 +69 -{—.33 124
47 97 46 /47 527.1 461. 2 1 +65.9 463 889 963 —74 —11 124
48 100 47/48 595.6 540. 6 +55.0 +65 . 1,011 994 417 482 100
49 99 48/49 670. 4 576.1 +94.3 +95 1, 063 1,029 +34 +129 107 100
50 | 105) 49/50 718.8 623.3| +95.5| 101 1,563 | 1,167 | 4396 +497 | 150 | 138
51| 109 |50/51(RE) 930. 4 814.4 | +116.0 | +176 1,904 | 1,559 | 345 4521 166 | 195
52| 108 | 51/52(E) 1,263.1 910.4 | 4352.7 +370 | 1,500 1,704 --204 4166 | 147 | 183
5311 | 109 | 52/53(E) | 1,214.9 793.5 | +421.4 .| 1g-6p8 777 810 33 | s 185
& % (HBEH ) (FEIFE=4/1—3/31) (REFEE=E) FFHD S
1946 . 797 934 —137
47| 102 | 46/47(E) 85. 6 82.1| +3.5 1,550 | 1,550 0
48 100 | 47/48( E) 120.1 150. 1 —30.0 1, 604 2,078 474 100
49 112 48/49 197.3 194.9 +2.4 2,474 2,903 —429 102
50 | 117 49/50 203. 8 264. 3 —60.5 3,755 3,802 —47 103
51 128 50/51 291.7 4, 460 4,892 —432 102
52 | 128 |51/52(RE) 288, 4 29131 2.9 2,916 | 3,792 | —876 102
5311 127 o 15-658 1, 554 2,127 —573 102
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e [ B W k% 2 5 M % WES 128 - 51
e T [ gEAENMZ 1] TS AL o

4 v F (EFrE—) (MEERE=4/1—3/31) (BB SEEE=4/1-3/31) (1948==100)
1946 | 85 | 45/46(E) | 5,890.8 | 4,081.9 |+1,808.9) +2,327 | 45/46 2,670 | 3,031 —361 385 |+1942, 105 | .-
47| 92| 46/47(E) | 586L5, 3,36L.9 |+2,490.6/ 41,269 | 46/47 3,208 | 3,601 —393 | 468 |+801 | 104 | -
48 | 100 |47/48(PR) | 2,839.5 | 1,981.2] --858.3 +646 | 47/48 4,082 | 4,575 -403 | —1,437 |-~791 | 100 | 100
49 | 101 | 48/49 4,820.5 | 4,245.3 | 4+575.2 | 4726 | 48/49 4,537 | 6,288 | —1,751 | —1,410 |—684 | 92| 93
50 | 103 | 49/50 50014 | 4,224.8 | +776.6 | +652 | 49/50 5,133 | 6,429 | —1,296 | —287 |+365| 95| 101
51| 109 | 50/51 5,233.9 | 4,623.2 | 4-610.7 +530 | 50/51 6,146 | 6,096 450 | —1,483 [—953 [ 93| 125
52 | 111 |51/52(RE) 5051.5| 5,447.9| +503.6 | +1,279 | 51/52 7,432 | 9,426 | —1,994 | 1,111 [+169 | 88| 109
5311 120 52/53(DE) 5,979.0 4,441.0 {41, 538.0 52/53 5, 784 6, 600 —816 . o1 { 115
1V ERYP (BHErET) (MBEE=BF L (CEBFE=EE)

1946 | 155 | 281 ‘ —126

47 | 179 1,779.9 629,0 |4-1,150. 9, 1 347 | 778 431 +720 87

48 | 100 (E) 3,457.4° 1,985.6 |+1,471.8 : 1, 040 1, 134! —94 4-1378 100 | 100
49 97 (E) 3,883.9 2,584, 7 |41, 299, 2 1,478 i 1,574 | —-96 +1203 120 114
50 | 113 (EY| 6,826.5| 5,199.6 41,626.9 2,958 | 1,638 | 41,320 42947 146 | 256
511 189 7,431.3 | 6,333.8 |4+-1.097.5 4,782 \ 3,060 | 41,722 42820, 171 809
52 199 . o - 3 0,396 | 9,876 | —480 | 2231 919
5317 | 212 - - - j 1H-67 | 4,296 J 3,690 | +606 | 240

4 v FPF (BRET AL (MREE=ER) (R BEE=BE)

1946 | 46 293, 1 293.1 0 690 310 +380 +380

47 74 933. 1 742.1 | 4+191.0 466 967 —501 —310 85

48 | 100 2,612.2 | 1,793.7 | +818.5 1,172 | 2,360 | —1,188 . 1—=370| 100

49 | 122 1,891.5| 1,891.5 0 1,146 | 3,931 | —2,785 2785 110

50 | 125 1,635.2 | + 1,636.0 —0.8 1,631 | 4,329 | —2,698 —-2699

51 141 o o e | 2,779 | 6,274 | —3,495 ..

52 | 173 - - - 2,412 | 9,240 | —6,828 o] 230

531 | 206 . - - 18-3H 501 | 2,142 | 1,641 .| 235

BERDRETHMND—2 ")
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BERDRQTINI—H T %

!

e (TR L %% W % F%%" s - (375
2 L A4 (EF=VA V) (HBREE=BE) (R BFHE=E) (1948=100)

1946 222, 8 129.7 | +93.1] ' 720 | 793 —73
47 344. 4(RE) | 225.3(A) . 1,323 | 1,368 —45
48 349.8(E) | 277.2(A) { 1,764 | 1,791 —27 100 | 100
49| 98 366.3(E) | 344.9(AD o | 1,721 ] 1,853 | —132 90 | 125
50 | 108 280.8(E) | 443.4(A) g 4,014 | 2,915 | 41,099 156 | 178
511 136 643. 0(RE) |689. 7(RE) | —46.7 ] 6,074 | 4,756 | 41,318 193 | 205
52| 138 596. 2(DE) |640.9(DE) | —44.7 4,012 | 3,876 | 41,036 181 | 157

5311 | 134 . [ 15-68 1,596 1, 629 33 167 | 147
RNE R ALY (EFve—) (MBEE=4/1-3/31) (R B ¥=14/1-3/31)

1948 47/48( E) ] I 585.1 205.1 1 4+379.0 4410 48/49 1,027.7 | 1,481.6 | —453.9 100 100
19| 98| 48/49 | 1,087.4 657.7 | £419.7 | 1489 | 49/50 | 1,160.9 | 1,442.7 | —281.8 | 325 [+164 | 103 | 109
50 | 95| 49/50 1,397.9 895.8 | 45121 1208 | 50/51 |2,292.6|1,504.1 | +788.5 | -£-521 (47290 | 110 | 188
51| 99| 50/51 1,455.9 | 1,348.8 | +106.8 | 499 | 51752 | 2,300.5 | 1,929.9 | +370.6 | -+475 |1-974 | 130 | 224
52| 101 |51/52(RE) | 1,90L.8 | 1,405.6 | +496.2 | 595 | 52/53 |1,536.0 | 1,716.0 | —180.0 —42 |4+554 1 122 193
5311 | 112 |52/53(DE) | 1,895.0 | 1.255.5 | +629.5 18-65 | 810.0| 528.0| 4-282.0 127 | 183
7 4« V¥V E Vv (HFYY) MEEE=T/1-5/30) (EBER=BE)

1946 | 143 128 592 —464 78
47| 106 | 46/47 395.9 266.1| +129.8 |  +63 520 | 1,023 | _—494 —431| 80
48 | 100 | 47/48 392.5 395.7 | —3.2 +19 638 | 1,172 —534 —~515| 100 | 100
49 | 94| 48/49 476.0 435.7 | 4+40.3 490 508 | 1,137 | —629 —539 | 85| 110
50| 93| 49/50 543. 4 404.0 | +139.4 +61 661 712 —51 +10 | 100 | 104
51| 99 50/51 534. 7 551.5 | —16.8 28 820 959 |  ~139 ~167 | 92| 134
521 95| 51/52(E) 631. 5 721.0 | —39.5 —37 704 841 —137 ~174| 94| 136

5311 | 85 |52/53(DE) 700. 6 735.8 | —35.2 18-61 387 434 —47 90 | 142
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e TR T % B W % BED g« g

e M MECEE G T ¢-r |BF) | & & | x _ M 4 x-m |BFZ) w%m Mw mzmﬁ

& 1 (BFA-Y) HBEE=ER (RSP =) (1948=100)
1946 86 1,163.0 509.0 | 4-654.0 449. 5 564. 8 —115 +539 111
47 100 1.029. 7 685. 0 +-344. 7 968.0 | 1,109.7 —142 +203 106
48 , 100 1,570.9 1,532.7 +418.2 2,079.1 1 1,756. 6 -4-322 +340 100 100
49 96 1,767. 3 1,921.9 | —154.6 m 2,776.8 | 2,280.1 -+497 +342 108 132
50 | 99 2,318.2 2,139.3 | +178.9 , 3,576.3 | 2,881.2 +695 874 138 143
51 110 (DE) 3,498. 3 2,500.1 | +998.2 4,473.1 | 3,713. 7 4-759 +1757) 170 179
52 123 (DE) 3.806.9 3,055.0 | 4+751.9 6,0060.0 | 3,752.0 -+308 41060 171 290
5311 , 130 . V 1868 489. 0 548.0 —68 183 364

GE (1) E=Wik¥FHE, RE=EETE DE=R&R{EDTPHE PR=EEWoRE A ECRfEriiess b oRkEoRT,
(2) EBEWBEIHESEE»Sh, BEES TOEMETREE E L EYROBE LR,
(3) 4+ Fx>7DIS2EOREMFD AL LTRE2 X K 3.80 1 @7 s 1140 4 7 ~0B T X %o
(4) FEHO 46/47 EREOBIFNZIZILY B2z 813 2, .
(5) EFHBelc oW TiiE 1 £BR,

RIFPQEEMUNNOBER K" SEERKEKEEOHHEAER Y OR” oV R mEERNEEIEKY KK
RROPHHLS () HENTE Y OPHERT PRENNANGIPOP LS (o) HENTREL L
PR INAIEPHLLT B (v) HERNINOYEPHFORLEEEETHERTNEKY D000 NEv OVE
QHEENERY VR0 (BExE~ M%) (5) YEEEIEREVEEF N Q0ELELE ORI L Mk HIRN
BEM0° (Px8)) (1) SXRPRECREY < 0 VB V0 QR TR .02 48 LK 1~ O W 1250 250
B EREDA L K IR V2 LB N VAU B e AN VBV R L 50w E R AEE A 0 QIE
L2 K ST 4 O 1 D 0 R0 A0SR 4910°

EERNDROYINI=XT N
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LRt (X0 1)

(1934/38--100)

VTS
-

HE

)

p=

O b e (VAT A SE N EER IO

FooL A TEBT BMRFWY - RFTICHW OSGRRTTHOBHEO

Gy

#

=

N
/

1948/49 | 1949/50 | 1950/51 | 195152
R O gl 95, 0 92.0 95. 0 —
* 98.9 97.3 97.2 98,4
/N £ | 1011 93.7 105. 2 109.5
i pia 58. 3 60. 9 74.1 84.0
Y 2 - b 73.2 63. 2 75.8 108.7
= & 164. 8 160. 9 201. 3 201.1
Rt ApERE (LD 2) (10075 v )

1952/53

1934-38 | 1948--50 or0 na | ol 2

¥ | E 1951/52 1952/53 xr_[qﬂ(‘?g

Moo=
% 65.51 ©65.5) 642} 687 105
7 #| 121 1L2| 122 107 88
WM B | 1036 100.9| 100.6 | 1040 | 100
g L M A 100.8 | —— | 108.4 | 112.7| 104
ST A mtes (LD 3) (1938==100)

1948 1949 1950 1951

vl B2 88. 1 96. 2 98.1 107.6
= 4| 134.8 151. 7 163.6 176. 2
SR Ae%]| 637 88.7 | 109.8 139.2
) = g 8l 2 92.7 99.8 97.2
P A 63.7 61.8 61.7 74.9
® A v b 56. 1 86. 3 109.9 148. 1

FAHEMN G NEENE |
N PMREMEOITH T U A A IR O R EREEACESFE T U S T o)
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oy U= TN AN B

EER U A (E0d)
| 1946 1947 1948 1949 1950 1951 1952 '
‘ BE £ B |25
[ 49/50 50,51 51/52
g v = [
B LT 69 71 73
AR RS 33 37 24 38 44 '
etay \
e fsz 131 143 147
WA BB e l 89 110 112 121 137
p [ |
|
R e PR B 102 97 102
SRR Eﬁq‘*’“é& 11 110 123
A B B AR 80 04 94 97 83
1 ESF |
BB 78 77 80
LN 37 76 117 160 190
£V ERDF ’ |
ﬁ% EERE I } 94 2% 101
2 L A4 ]
BELERE . 158 162 161
A B & 48 & 106 124 125 | 170 151 190
. ;
BEREVEAR Lo 101 104
74 9 l(
=& Reclick =R " 99 110 116
TEEEREK 95 102 120
SEEERER 49 59 63
A 4 & 58 K 221 219 165
2 1 i
HE SRR 160 167 164

GE) (1) PRt r=1935-304
BT S AR IO = 19874
AR BRI <1938 7 4 U &'y D194
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74 AZ v F Iceland

1948
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7 AN v F Ireland
1948
1950

PWEATR U. K.
1948
1950

b4 Austria

1948
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LV F o~
e Y ied
Belgium-Luxemburg

1948
1950
T # Demmark

1948
1950

1A France

1940
1950

$h Germany

1948
1950

H Greece
1948
1950

& Italy

1948
1950

F1 8 Netherlands
1948
1950

B g Norway

1948
1950

AN + #v Portugal

1948
1950

WETRC In millions of U. S. dollars Eopcoraon
(Goods and Services) 1 mitllons of L. ». dollars ( Official
Financing

# | 8 A
(Exports Imports)
(including non-
monetary gold)

E— -

1, 707. 3)—1, 709.
1, 712. 2{—1, 853.

579.8
687. 1

1,064 —2,287
1,880 —1,958

733.5/—1, 805. 2|
1,973.9|—2, 540. 4,

89.4
85.1

—486. 4
—386. 8|

1,170.1|—1, 462. 4
1, 243. 5—1, 359. 5

438.5 —703. 6
408.7 —-634.2
105.7 —431.7
213. 20 —246.0

60.9] —70.5

28.8]  —36.7
198.7] —549.3
202.2) —444. 6
6,400 —7,218
6,230 6,642
206.9] —489.8
331.9] —481.6

1, 009. 2/—1, 617. 0/
1,368. 7)—1, 824. 4

Private
Net Donations

Services 0
Capital

2.3 5.1
2.1 —-2.9
198.3 103.2
112, 2 65.0
870 —647]
1,182 62
15.9 27.3
7. 6| 3. 6]
—64. 4 84. 2
—~115.6] -—34.5
9.8 20. 6
—18. 5 15.9
—417| 67
—133 106

42,5 125.5

—73.0 7.0
—42. 8 22.2
—30. 6 30. 3|
—20.6] 289. 3|
36. 9| 72. 5
179. 5 47.9
175.3 12.9
103.1 12.5
105. 4 —4. 3
16.7 105.5
22.0 29.8
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Special | and

Movements

o
-~ &0

Official | Long- C2Pital and
Financing| term old Y
Capital f o
—0.3 2.5 --1..8
2.6 8.1 -1.3
—15.9 24. §
-0.3 68.2 —9.2
—278 1,185 262
—118 417| -1, 131
—2.00 273.7 -—-19.3
—2.3 183.6/ —10.5
—34. 1 62. 4 43. 0
—6.4 —1.8 302.8
—18.3 83.6/ —3L1.9
—6.8 63.1 45. 3|
31 957 588
—114 384 —167

Grants Short-term

—87.0( 1,062.9 —89.3
—18.8  490.8 173. 0

19.6]  391.6 12. 3]
26.3 277.8 —5. 6

—17.9] 438.8| —362.9
—93.6] 238.8 49. 6

—173. 4 404.1 149.
—86.8 357.7 0.

-1

—21.6; 132.8 31. 2
1

—10.2 142 1.0
—10.0 —_— 118. 3
— 1.5 —17.9



iy B Sweden

1948
1950

A A A Switzerland

1948
1950

+ v = Turkey

1948
1950

BHT7OTHE
4 7z Irq
1948
1950
& A & Pakistan

1948
1950

¥ J - Burma
1948
1950

El3 B India

1948
1950

& China(Taiwan)
1950
1951
AVvFx7T
Indonesia
1948
1950
H Z Japan
1948
1950
H B Philippine
1948
1950
R Thailand

1948
1950

= Australia
1940
1950

B A
New Zealand

1948
1950

1, 109.
1,101,

800.
911.

196.
263.

© 86.
140.

213.
370.

151.
201.

2
5

4

7

5

1, 320
1, 168]

75.
102.

294.
630.

264.
916.

334.
348.

222,
287.

5|
9

0

5950.

548.

8

-1,377.
—1, 180.

-1,177.
—1, 068.

—321.
—281.

—187.
—107.

—110.
—264.

—110.
—145.

8
0

5
8

3

3

8
1

—1, 492
—1,105

—170.
—149.

—332.
—379.

—669.
—1,011.

—593.
—342.

-—-143.
—209.

1

1

—1, 336
—-1,411

—401.
—456.

8
1

158.0
114.5

—30 -4
—48. 5

—0. 8
-37.9

—73.2
--128. 3

—16. 6
—8.8

[

—76.1
-92.3

18.1
141. 5

16.0
17. 5

—3.1
—6. 5|

—264
—313]

—114.1
—42.8

85.1
—82.6

SN

—23.7
—12. 7

—19

—27.9
—11. 0

46. 0
—54. 5

17.6
—94, 4

OO

|
w
&0

S
>

Q=
B~

i

7.

Y
Lo
~N o

—5. 5]

159. 5
151.5

—3. 2

99
161

o
~©

|

154. 6
41.3

464. 6
360, 3

—81
—49

-36.7

41.7
41. 3

—90. 6|
119.8

53. 24
47. 5

41.1
26. 6|

—26. 2
39. 0

—3.1
—~37.0

3234
61

68. 1
-8.9

59. 5
—192. 3

—105. 3
—468. 3|

35. 0]
—86. 5

—62.8
73.9

—574;
—379

10. 5
—39:5

Source : IMF Balance of Payments Year Boo':c 1951.
ECAFE Annual report, Conan. A. R., The Sterling Area,
ECA, The Sterling Area.
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E. P. Ul xf-3 ARELKIE (D) BHE R o BB oS b1
mo BB #EB 10507 19517 [ 19527 | B é@gg Il gﬁhﬂ) xf EP.U. | % EP.U.
B =t DI, s ZEILFE EROE | neSi,
—5L.6 —52.6 —53.6 T {&'{i;ﬁ (A) ﬁ}:ﬁ ﬂ\(A) ;:51; (A) XA
(N | BeEH k] >~
4 ¥ ¥ A ) .
T 1060 607.6 | A1508.5 380.4 | AS520:5 ] A93.11 AlL50.0 — | AT63.7| A630.3| A233.5
> 5 v A 520 195.3 | A 628.9 | A399.5| A833.1 12.9 — 80.0! AT731.2| A312.0| A419.2
[z N S 500 N284.7 583.6 266. 2 565. 4 11.9 — — 577.3 338.6 238.6
4 x ¥ - 205 A 30.4 196.8 | A220.9 | A 54.5 42.5 — — | A120| A 12,0 —
F -+ U T 70 AL02. 1| A 388.4 1 A 421 A100.4 — 80.0 45.0 24.9 19.3 5.3
~ v Es) —_ -
Ny ey TNy 360 236. 4 565.8 | A 5.8 726. 4 15.8| A 29.4 — 400. 0 236.0 164. 0
* 3 v K 355 A27L0 476.2 142.8 348.0 — 30.0 — 378.0 224. 5 153.5
= 4 A 250 1.1 159. 5 87.6 258. 2 — — — 258.2 154.1 104.1
S R N 2 70 59.1 28.9 | A 22.1 65.9 — — — 62.9 38.5 24.5
T o4 R T VK 15 A 70 57 A 43] A17.0 — 4.0 1.2 A L9 A 18] A 0.1
F v o= | 7 195 A 68.6 4.7 A1TT| A 416 A 50 — — | A46.T| AA.5] A 6.2
AW o2 o= F v 260 A 59.7 285.5 | A 41.0 184.8 15.4| A 9.6 — 190. 7 121.3 69.2
VAR 2 S 200 A 79.9 20.0 | A 60.0{ Al119.9 0.4 60.0 — AS596 A49.90 A 9.9
S N 45 A140.4 | A 83.1| A 27.8| A25L.3 1.1 115.0 | 133.3| A L9 — A 19
t n = 50 A63.9| A 9.1 AS5L4A| A2124| A 19 25. 0 68.9 | A120.4| A 30.0| A 90.4
1109.5 | 2361.3 031.1] 2148.7 100 314.0 1801.8-| 1132.4, 759. 4
Ty = 4155 347.4 :
A1109.7 | A2361.7 | A0932.5 | A2150.8 | A100 A189.0 ALT37.3 | A 976.3 | AT61.1
International Financial Statistics Aug. 1953 p.p. 11
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Vi 4 &Y Fy A FAY S5 XK %}@ﬁ ﬁi@@ z:‘% ﬁ
T T —10 +57 —~52 — 6 +17 410 +84 — 68 416
v v 5 g — 2 — 4 — 3 + 7 —-15 + 1 + 8 — 24 -16
A 4 -16 —10 —12 —27 —-38 -1 —104 —104

+57 + 7 +17 411 | 492 -195 | 416
s )

—28 —14 -—-67 —33 —53 -1 —120
~ oy - + 8 + 1 -3 + 5 -2 + 6 | 420 —5 +15
+ v — | w+2 | 412 +2 | =1 | -3 | +03|+153] -4 | 4123
FVv w47 | =1 -1 —~ 0.4 + 2 —~2 | 401|421 | —2.4 | —0.3
= 7 7 KN + 1 + 1 — 1 +0.2 — 5 —-0.2 | 42.2 —-3.2 —~1.0
aw v eT7 -11 -3 + 1 — 5 + 2 +3 -—24 —21

+11 +14 + 3 +7.2 +38. 4 +27.3
I = —12 +43.6 | —-38.6

-—~12 — 4 — 4.4 — 6 —0.2 —22.3
P e — 6 — 1 +14 — 5 - 9 + 4 +18 —21 — 3
I + 8 + 3 + 2 -1 4+ 4 + 1 418 — 1 +17
# 2 — Al —a | +1 | —4 | ro2| 421 | 426 | 4582~ 8 | 4+50.2
F o = A 0 — 2 10 — 2
# @ @ | T +1 + 8

=

+18 + 4 +16 + 0.2 425 +31 4-104. 2 --32 +4-75.2

Wk | O Tl o B

7\ Hi

10 | —1 | -4 | -6 | -1 — 3

+29 | 475 | 419 | 4+14.4 442 | +60.4/ 4239.8 —266.6/ +118.5
® &t

—50 | —19 | —~75.4 —45 | —76 | -- 1.2 —145.3
Y = —21 | 456 | —56.4 —-30.6 —34 | +59.2 — 26.8
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% = 19504 | 19514 | 195242 | 195348 & - 195045 | 10514 | 10524 | 195342
8 = 123K 6 K | 60 AK 4 AR N 125K 6 AR 6 AR 4 AR
OB B 4041 | 3520 | 35.2 | 4085 | M & K & 286.2 | 21L6 | 27L6 | 2716
RE B =B 307.4 | 286.1 | 123.3 | 123.3 % E Bl 2 E 350.0 | 350.0 | 350.0.| 350.0
& W & — — 149.5 | 153.0 woom 4 63.8 78.5 78.4 78.4
Frass oy A 47.9 65.9 78. 4 56. 4 WMM@Aﬁﬁwv%% 87.5 — — —
AL 48.9 — — 75.9 | WRMEEICIE < (SFIATE | 436.3 | 648.7 | 9775 | 1042.8
iy ; m_‘_ Wﬂ p-iZ AN T%,,
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R (S R M S | 336.7 511.7 965. 4 958. 3
Rl R LS S 24.5 — — —
% B o = 810.0 | 920.3 | 1353.5 | 14018 sk o =t 810.0 | 920.3 | 1353.5 | 14018

International Financial Statistics, Aug 1953. p.p. 11
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RESUME

Origin of Free Port and its Historical Development

Contents :
1. Historical background of free ports in Italy.
2. Historical background of free ports in Northern Europe.
3. Attitude of United Kingdom against free port.
4. Two types of free port system and the estahlishment of foreign-trade zomes in the
United States.
5. International effects of the establishment of foreign-trade zones in the U. S. A.
6. Establishment of free ports with the significance of international politics.
7. Present day significance of free ports. (The English translation is presented in ¢ the
Kobe Economic and Business Review, No. 1, edited by the Institute.)
Ginjiro Shibata
Professor and Director of the Research Institute
JSor Economics and Business Administration,
Kobe U niversity

A Comparison of International Trade Structure of
South and South-east Asia with that of Latin America

In this article, the international trade structure of South and South-east Asia is compared
with that of Latin America from the following points of view; (1) the size of trade, (2)
the direction of trade and, (3) the commodity composition of trade.

(1) As to the size of trade, South and South-east Asia was a little larger in value than
Latin America in the pre-war years, but in the post-war years, the relative situation has
been reversed. The amount of South and South-east Asian exports, which was 2.04 billion
dollars in 1938, reached 5.98 billion dollars in 1952, while the amount of Latin American
exports, which was 1.64 billion dollars in 1938, came up to 7.03 billion dollars in 1952,
exceeding that of South and South-east Asian exporis by 1.05 billion dollars.

(2) As to the direction of trade, South and South-ast Asian countries have been more
closely connected with European nations both before and after the war, while Latin American
countries with the U.S. A. in the post-war years, although Europe had been a more important
supplier and purchaser than the U. S. A. in the pre-war days.

The percentage of intra-regional trade of South and South-east Asia is about 3094, ~while
that of Latin America is less than 1024. The comparatively high percentage of South and
Southeast Asia is attributed to the large rice trade between the rice-exporting and rice-
importing nations in this region, and to the big entrepot trade in Singapore and Hongkong.

(3) As to the composition of exports, both regions export food-stuffs and raw materials.
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There is a high degree of concentration upon special products, such as rubber, tea, tin, copra
and rice in South and South-east Asia, and coffee, sugar, banana, cacao, nitrate, copper and
petroleum in Latin America.

As far as the imported commodities are concerned, various kinds of manufactured goods
are imported from industrial nations into both regions. Of various manufactured articles,
capital goods take larger proportions in the Latin American than in the South and South-east
Asian imports, while textiles take a larger share in the South and South-east Asian than in
Latin American imports. Among the industrial nations, the U. S. A, and Germany, are more
closely connected with Latin American than with South and South-east Asian markets, while
Britain and Japan conduct a larger volume of trade with South and South-east Asian than
with Latin American countries.

Fukuo Kawata
Professor of International Trade,
Kobe University

Economic System of New China

The aim of this article is to analyze the new democratic economic system of People’s
Republic of China. The writer also made effects to describe the fruits of construction of this
system as well as to clarify its meaning by referring to the Mao Tse Tung’s articles already
published. The main subject is to answer the question what is the situation and the distiny
of the capitalist-classes in New China.

The article consists of the following five chapters: —

1. Introduction.

People’s democratic dictatorship and nationalistic capitalist-classes.
General Idea of the new democratic economic system.

Five social and economic elements.

oo w o

Conclusion.
Tadawo Miyashita
Professor of Economics,
Kobe U niversity

Inflation in South-Eastern Asia

(1] Price Movements. From 1946 to 1953, the period to be studied here, is divided
into two parts. The first one is 1946-49 ; during this period the inflation which had taken
place in the war-period was graduall}; diminishing its strength in almost all South-East Asian
countries. The second one is 1950-53; this is the period of revival of inflation and its
collapse, which is characterized by the Korean War.

() Characteristics of the South-East Asian Economy and Method of Inflation-Analysis.

According to the income-analysis, the aggregate demand is determined by the equilibrium

—_— 2 -



condition, (I —~S)+(G—T)+(X—M)=0 and inflationary pressure is generated when the
aggregate demand increases in spite of the situation that the limit of aggregate supply has
been reached. Here I is private domestic investment expenditure; S, private domestic
savings ; G, government expenditure; 7T, tax revenue; X, exports, and M, imports. There-
fore, in the inflation-analysis, the movements of (/-S), (G—-T) and (X—M) on the
one hand, and the condition of supply on the other, must be researched. But before this
general method of analysis is applied to the South-East Asian inflation, the characteristics
of the economy in this area have to be considered. Their characteristic features are: 1)
predominance of agriculture and excessive. concentration of agricultural production upon a
few exportable raw materials: 2) under-development of basic industrial resources and low
productivity ; 3) poverty and scantiness of private capital accumulation. These characteristics
produce the following situations in our inflation-analysis of South-East Asia.

1) The South-East Asian economy requires a large amount of investment for develop-
ment of the basic resources and industrialization in order to raise the present low standard
of living. Under the condition of low productivity and consequently of low limit of
production in this area, this investment is bound to generate inflation, unless it is
accompanied by savings. Therefore, the South-East Asian economy may be said to have
fundamentally the fragility to inflation, ‘

2) Poverty and scantiness of private capital accumulation prevent private investment
from reaching a required high level. The large part of necessary investment must be
carried out through fiscal measures. Thus, investment is included mainly in government
expediture. Besides the fact that the amounts of private investment and savings are
very small, their exact statistical figures cannot be obtained in the countries of this
area. Moreover, investment-goods are almost impofted, so investment is reflexed in the
amount of imports to a certain degree. These circumstances allow us to neglect (I—S)
in the analysis of inflation in South-East Asia.

3) Based on their characteristics of production, the South-East Asian countries depend
upon exports of industrial raw materials and imports of manufactured goods. This fact
means that the movements of international trade play an important role in the South-East
Asian inflation.

From the above considerations, special attention must be paid to the movements of

(G—T) and (X —M) in our analysis.

(M) Movements of Inflationary Pressure. According to the above method of analysis deter-
mined by the characteristics of the South-East Asian economy, the movements of (G—T")
and (X —M) in ten countries of this area have been researched in order to measure the
inflationary pressure in every country. The results of this research are summarized in Table
11 and Figure 2. In this table, excess of G over T' and excess of X over M are expressed
as an inflationary pressure of plus value, and the opposite as that of minus value; the
movements of aggregate inflationary pressure, (G—T)+(X —~M), in every year, together

with the conditions of money and credit, are compared with the behaviours of price indices.



According to this table, the inflationary situations during the period under consideration are
analysed generally and with each country.
[IV) Conclusion. Based upon the above study, the following two characteristics of the
South-East Asian inflation may be pointed out;
1) contradiction between the development of South-East Asian economy and its funda-
mental fragility to inflation ;
2) excessive dependence of inflation upon the balance of trade in this area and conse-
quently excessive instability to the change of international circumstances.
Jiro Yao
Professor of Money and Banking,
Kobe U niversity

Some Problems on the Present International Clearing System

As a result of the two Great Wars, ecnnomic conditions. of Western-European countries
were remarkably deteriorated. Concretely, this is represented in the so-called “ Dollar shor-
tage . However, we had various measures (i. e., I. M. F. as a new World Clearing and
Financial System and the Point Four Program as America dollar investment for under-
developed = countries) in order to overcome these difficulties. One of these measures for
Western-Europe is E. P. U. which is about to realize the liberalization of intra-Western-
European trade and the recovery of convertibiliitiy of currency. Neverthless, E. P. U. has
been confronted with two ‘crises since July 11, 1950, when this system started extraordinary
efforts of E. P. U. countries and authorities now brought successfully the position of this
union from insecurity to stabilization.

The steps adopted for this purpose are as follows:

a) Decrease in cumulative credit and debt.

b) Increase in liberalization of trade (Intra-member countries)

¢) ~Increase in quantity of trade (Intra-member countries)

In consideration of such success in E. P. U. system, some people were recently setting
forth various plans as a new international economic system. Namely: ——-

a) Joining Latin-American countries into E.P.U.

b) Formation of new payment union for South and South-East Asian Countries. In ad-

dition to above plans, it is ‘contemplated to establish an organization, such as the Inter-
national Payment Union as a substitute for I M. F.

As to the South and South-East Asian Payment Union, we deem it to be a premature

plan, because of the following reasons :

a) The weight of Intra-Western European countries trade in the whole trade is about
602, in E. P. U. countries, but it is 309, in Asia.

b) Many South and South-east Asian countries (except Japan, Thailand, Philippines)

are connecied either directly or indirectly with E. P. U. Therefore, new union will prove
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to be superfluous.

¢) As regards Intra-Asian trade, there are small degree of complimentary relations
between countries producing primary goods and those producing manufactured articles.

d) South and South-east Asian countries lack such an excellent settlement institute for
multilateral clearing which can maintain political neutrality and technical superiority
as the Bank for International Settlement,

e) In the developmental process of capitalism, these areas differ from Western-European
countries. For instance, the gap between the advanced industrialized countries and
agricultural countries are wide in South and South-east Area.

£) 1In the case of E. P. U., the claim for political and military integration precedes,
but the circumstances of South and South-east Asian Payment Union is quite different.

Masahiro Fujita
Assistant of International Finance,
Kobe University

Postmortem of Post-War Japanese Balance of Payment

The purpose of this paper is to analyse structually the post-war Japanese balance of payment.
1) The problems to be discussed are (i) to grasp the character of Japanese ecor;omy from
productive power and productive relation in post-war Japan, and (ii) to analyse the
changes in the latter due to the changes in the former, and the processes of its feedback
from the point of view of econometrics.
2) = The methods to be applied are mainly of the theory of policy by Professor J. Tinbergen
and partly of the theory of linear programming,
3) The model to be used is based upon the schedules of social accounting of the Economic
Council Board.
Statistical analysis will follow in the next volume.
Hikoyi Katano
Assistant of Foreign Trade Section,
Kobe University

The Competitions in the Course of Development
of the Japanese Shipping Industry

It is the purpose of this article to understand organically and synthetically several competi-
tions that took place in the course of independence and growth of the Japanese shipping
industry, which I grasp as transition or development from the  private carrier” system to
the common carrier ” system in its operation. Further, I try to appriciate the significances
of those several competitions and to describe then influences on thes progress of the Japanese
shipping.

Historically, the main competitions occured in growth-period of Japanese modern shipping



industry are as follows: —

1. The competition between « Higaki Kaisen ” and ¢ Taru Kaisen” (1730-1870 or 80).

2. The competition between “ Mitsubishi Kaisha > and ¢ Nipponkoku-yubinjokisen Kaisha ”
(1872-1874).

3. The competition between ¢ Mitsubishi Kaisha” and ¢ Pacific Mail Steamship Co.”
(1875).

4. The competition between * Mitsubishi Kaisha ” and ¢ Peninsular and Oriental Steam
Navigation Co.” (1876).

5. The competition between * Mitsubishi Kaisha ” and * Kyodo-unyu Kaisha”. (1884-
1885).

Besides, I will refer to those competitions which took place in the changing process from
the Japanese sailing vessel to the European sailing ship, and from the European sailing ship
to the steamship, although they are not so such generally known and such strictly defined
as above five competitions.

To consider these series of competitions, individually and sytematically, under this plan of
study, it is necessary to analyse primarily these competitions in relation to the transition from
private carrier stage to the common carrier stage which the essential course of development
in the shipping industry. We shall must clear up the fundamental character of each competitive
carrier and estimate the facts or changes in progress of competition along with the develop-
ment of the shipping industry. Without such an approach, we shall not be able to understand
the historical and organic significance of all these competitions and clarify their influences on
the growth of the modern shipping industry.

Thereby I intend to emphasize the importances of these competitions in the following
double senses: —

1. That these competitions, in themselves, seem to embody the course of independence . and
growth of the Japanese shipping industry; i. e. the process of the transition from private
carrier to common carrier. '

2. That these inevitablly promoted and encouraged the essential evolution of the shipping
industry.

These two points are really my object to persue and my conclusion to reach. So that,
generally speaking, the most characteristic and distinguishable features of the above competi-
tions may be concluded as: —

2

1. victory of “common carrier ” over “ private carrier ”,
2. transition of ¢ private ” carrier to ‘ semi-common” or ‘“common ” carrier,
3. refinement and completion of common carrier system in its operation form,
4. the establishment of fundamental activity where the Japanese shipping industry at-
tempted to grow in its coast area shutting out foreign shippings.
Seigi Sasaki
Assistant Professor of Marine Economics,
Kobe University
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