i E B R
1951




MF1 26423 7 10 B FIRE
BN 26 42 3 J) 20 H BT

ARG
AT R SRR W
T REE T 8 BT BT

B RBYOpF
%% BB T Y HT U R
X #H B O# ®

GERa)




ot

B & o B

wiE R B P B B TE T



BHEEER o
W% RGREQ SEE RS
FRORTRNERORE
WD ~ - QKW

— @ — - KUIYOECBE
KEUKDOHLOBROSRNEN

HECON A=A m D QB
—RIKKXKECKEEER—

X

J

N

H # <

B oW £

HE

12

S

e

]

R

|9

111

1l



N XA RAKE Q NEMRIBEER

K E B X =B

H

K

TEE—TEL—ERR R

%118 CKRBUKOODERERVRETRIEORA
HERORE (I <XPEH —HKIKES (IR 1§ 1R —&IIXKHE (IR | RE— I RIEE ~—nH
HE Do~ HED —RINKEE (I RNZE 2N —H1EEE) — 1 A —r - BLERRIEORA— d—x
A= AKE SN AN AAKOE R NDAKE MR AR 20 08D = TR0 BERY

#® 11§ <kEUXKDOLERRIDEQEN
TEERIFEN —EERLE O UE BRI ENTH—REORWVEE—REORE-DE 0 (LKL
HEXR EROETI<" Hl JFH REVEK REORI HKHE SLOHWED

% EE CKkEULLOXEBEERIEQER
e m—=a" ek 22— 2K 2N s NNANMNKA" R APAK AR =2 20 o h AL ke

Nx=REFEQHERIE



Nx S RERE Q SR MNP

% 18& *® s

BE mELVS0QL BES | REFVESOREERERES IvPE0° O SR UKD e TERLYVIHE
ORBEHRE S~ QA oRE-ON° MHEREOE) QUR SBR w0 QO RELKHE LK 5\ S mREE R
DR 550 K E DA A o B A0 N A — 20 KON mEE s BRIE<QN S EXONmED
HEeO” EXELRe 5 OMERE U284 o FHEIEQR S12° 2o BB A m S mEE D F58.3HEQ
VORGSO s~ HEEHOR | KVWKELE | HEU 40V mERFHLA 0o BEREROREINS
W AORS PSR K1 WORNESTERS ST Lo QS IEEIBEL W2 QS0 Qe WA H
AAMOCE O 500 K FHERR O RERAWTEE N ORROEHEON L N OREe" HYERRXHOR
REES ) S<4r 0 QP FAPELSMELIRBe LA n ok Y % UKD e mSmEROR
~ 3 MEECERIAN IO L NERQ O IEREQT D& v | BRSO CEEEKES O OKEE
O R HIN0Q VEG 1 VIR AR°

FREPREK RO~ > TEEINBEONERERLE | BLEKEECHEONS” K | EL S mERHKOER
Ao MR KR GBOREEEHMES 0 QL BEEHE QIE60 v B EEIER E R4 @b’ M
MmEE{OREONREEK REN e mHEROBER NOIE O LHO ML mHESREEVIBEORERES ST
%mag%bvo%bf‘;ngﬁm%m%%uﬁﬁwﬁwﬂﬁ&au\ SERCESTHES LB o BEv¥K
4@ 21O 820 1) 2o QmERE Y R QR YROELVENSLRONE WROELVR 0N | BER



SR 2UROW RUBHOPRSE L mELK MEQ A HON S I LKKREREI NN A=%)
MELIEEVOW HEHELOP&on—r > 1 ISR~ QIERR R 20 LR QN0
| RIREQHKRIEY HiGREMIVER O~ VOER BTG L12° g5’ %mb%%ﬁ@,ﬁ_n &
OWEHEENORTE MHRKE BERERTCELOKMERLE»n SRR EHRS -0 LEREVIE S o R
Rewib 1) <P E LB e H Ry E<ENEVSOROSR/EBYE OVEL LRI R VE S
QR &0PS0° Bk ) QmEEXRB-ve e WOKRVHID RS LSS ETREE VS E<
HhiR-o B REER A VB R 50 REEEH DD S oM P KFREPA O 07 RED O Lo KEVK
BOBRVRN O W2 BEAKSEEMRNVERV-OF R0 VRHEKN DR E<QIEEHR TV
Qe ibon KE RERRSHEN | EEESOMEAREN Y VO RE SN B ER 21 Daenn
16500 WK mEPXBERAORUIN-O2W 58 KE REEMAS O MER DS ST Lo mae
WONSUEROK L TEHIREIECE 0 UL R OB 0P RD 29 L emEE VONE
3 Free Port, Free Trade Port, Free Trade Zone, Free Zone, Foreign Trade Zone [2m~vii& 8o’ wQ
HEERoRACOKE S0 Q0" BUIHTFHAE K+ 5@° W n—p > TUXRSoQW 5
WIMEES” HSBLK LW 2VEARER 0
DOERIFLUK LW HESHKMMEREERIPEOVRIN - ROKEL @DELIHI 0BV IKS
BEPS 00 MR mEm ) B S EN00" DR0v U E O R U IEREL W OB REL e O
ZEMIMEN A RO P H QY QBm-0Q @8 QO NE Q-0 ] | KKEBEAON "= REE<LIRL

N o REREQLEER D



NRSREREQxEEBRNTiE
DLEMRLUL ROV 2HR o0 0" FIES (E{CIE KBS MR RE RN LS OV B L SEERNE
FQE L Ko L mENNE QLR EN @~ L1 QN1 ) -0 R STEE R 4950 00
MREEELHEERRVEOW SO0A A RUK SV DEERYECEEEEIEDS@° K= R UKD QDE
L0 NS VIEBR LR ENDRLE | KBVOW WO HE M2 W8 QN 20" HEEHHLE
Q087 BROIEEKREIXLVEMNQO 2 EROEEVH MHURHREOW | RINEEELS W VO HK R0 L
PR WRRE BE U N\~ ROLEIRNDEL” n—p > L URmELVE S VOEMRES
PEREESON RERBVERMMEEB QI I0OR Y UAQWREIRSW SN0 #1207 WOIRIELYER S
0 AN B HE RN I iR %Eﬁuogﬁwf%&%f@bﬁﬁ%f®anw‘m%@%%@ﬁ@é%%umﬁén
WEmBECr —n L QEIIERLIR QB mE L QM0
EHBFLGCEBAMDQER LRIV L (WO OEEMRNBEIRD RS0 | RININE T 4~ n—ALER
RBELZER QY MHKSEE Lo FRESKOVEIHKIHIOIN o BEXLVEHOL 000 WL~ F
O\~ B E D" BRHEHR-DEK LT~ QS0 e RN SN I OWEe° -
SR~ FERNBEYEELOQUH W o BN T E IR DU VORI FEK L 000 i 518 5° B
[ HOHREEMRROW 5B D O RESRKZRESEL 500001 500 Fae”
(12 @%&ﬁw%mn%ofwa:&o
(D +RUERRBMOW S0
(D) ERSELWRZOm O #mEYERE 0 B RIS IR R L@ G



AR ROEENRPED MR LKW AHIEX S EEELIEMN L 4 QW HEEn 2R En M0 Q 805”7
VOROBELS -G RKEXECHRS | BS0iOR

L7 RN N QRIS E S P EAES WS o Bony
B R S WIS 200 |

| RFOERE” kEUKIVEE SN S oXERRRESRSOKEL LS

Foreign Trade Zone NOL --coveevreierinieiininnine, Port of New York, N. Y.
Foreign Trade Zone NO.2 «-rcooeeeerencrnieiennnn, Port of New Orleans, La.
Foreign Trade Zone NO.3 --ccvrerreereeinmiiiine Port of San Francisco, Cal.
Foreign Trade Zone NO4 «+cvereevereemeeeninnns Port of Los Angeles, Cal.
Foreign Trade Zone NOD -eeoveeveeerinimiiniiinine Port of Seattle, Cal.

Foreign Trade Zone NO.B ---coceeveeniiimnininiiie Airport of San Antonio, Tex.

(#) Foreign Trade Zones and Air Commerce, Address of Thos. E. Lyons, Executive Secretary of the Foreign Trade Zones Board,
before the Miami Foreign Trade Forum, May 20, 1948.

%11 & %%lréiaam%@ﬁaﬂﬁﬁ%m%@%j

K= REKES HREEE LERECEMS0° vONSKREEM S HE Nk XREER s | <EKE

SRBEOLW 500 DRD7 HQOQEBMUSHL M | KVEHE A —=n =208 Ny ¢ NN\ mEEY
N XA REREQ EBHR P



N xS REREQEEHRTE
A O HE S HEAS 1) SO W IR L I e U QO 2R KiiEieS [mELLEE<LSEHIE 4o
Qs VORERBVI SV HKBRUKZHE RO 500 G D N2RERELKS cnELEEORE w2
b QIR DA IQUMSEE S [EE D <O A 0Q B HEHE v B Q IR S 0o L BT D
S35

| RNEHFLESTENRBECREY | BICKEMEQ-QvROSeR | KEEZ R XKECHESR

R VEEHWORELKIVERLQW 20° 501 | RKEECEXNHELEY BEvEIERNLEIVENES
M@ RTINS A NAAN B Y N A S NEOmERHOKEEIES 8 N E N i MNRY—AESHERIE
PRy iemn ) S8R QEEREVE QL QO 2N EOW i — n— A WO S mEREK MRS .Tc,fﬁx?»«,&
IR 5\ RO

Py 1R 18—~ n—A¥EERY (The Merchant Association of New York) ©&E3mmy & Im
mEPHBEREROLES” WU IR I NE I d—n—AKHS & '~ —FH (Philip B. Kennedy) @ m — »
Bg-00402° noFuE (121 Z% 1) u#0n |2 HEERE-o~ "\~ RESEEEE L REREEY

&TEESR I APSON nQVENERIW %%%W%ﬁ%% (The Bureau of Foreign and Domestic
Commerce, Department of Commerce) &EIE§ LW LRB@E mMELEK RIS A L ExSQ A
D EHGVIZEOW | MO IKED FTEERIEFOW 5o mEEKWHED @) WEEOW 50 G
W —m— ABITHImS A X % —-~E(H. Murray Hulbert) &” =880 5w & uin” S EEnm RO
v’ Z#4 (Transshipment Port) QIS mEHKS M ig-WE D HE O HONL° B XiE-ofi-oE o

]

C)

5

°r
A

‘)73:



HRK 200 Q UEDVWED @~ 118 Q 20

1R Vg aRBREKmY (The Ut S. Tariff Commission) B3 & » 2 &Y (Prof.F. W. Taussig) ~v
&M= (William Kent) ~9E# OV K 5\ TERKEH 1 R G EIGEOE D" WQEHE ME 40 -0
L REEHRIE A SRR EVRERES | < QRN VH Q& LS B2 L mE K R D ) R o D EEQ #(3
EgLameO9 N QRS | R 1 KES N+ B mERK LR @ B4 \- =1 Im o B AR v S\ 5 se°
208 L0 2oRNBOHB LS 0L TELEBVE BRI LO RO S HCEEERELL SO0

T IR RESEKA D - NN K HERGERE" 0 — 0 — NERGERE N = RKERIERD N D v ED
DR o EREUKDOEREL S DERKS | 2o vERUSONERBISEMIES” AN - NN K1
B — m— A ERGERC B S oY E ROV RN L RO LEER A e LIH O L% DR EREREER
UHOW RS ERAHEREHIES SN LR XEEROEEFLEIFEN L oS00 BRI YRy
B AR LB E A e BUL T Qe | KKE R RO O Q420

DA 1R REKTmBRARE e FEEHRQW SLoEREESEESD” HHESR L I RoQ g
R RN no%:%E@w:®&3w%%§ao%%\dw_nﬁaﬁzﬂ;;lal;%M%%uwa:+
| BESERURIROLKAREY” THDEEMY (The Free Zone Association) ~EHEOW’ w4~ X K= N’
=== e I A=K BARHERNT BANPAKT ANAXT AN CNNMIRS 4 —m—AQVRESERK
K EHIK v W02 2° I QmEFERYY” KEFBUETELS ( nIDEREREHEL O ES 8
QBRI HKEHLEmMN ~n VK (J. I Nolan) Qb l«oHE BRI W =BUHOQ N ~—nN N E

N xS RERE Q AEHAT S



N

Y

RARERE O LEERNFE

) QB S TERA RS ) SEE WK (The Committee on Interstate and Foreign Commerce) 3 5 \
By 2100 QD 5 42011507 s i b g BB gy (The Committee on Ways and Means) 12
20000 08 | BRKS IS ECUEPEERQHMEVKHING PAK®

N — N NS E D A OMKIRKNIKA 2 3 5 1 B 10 0 a0 Q I E R L 5 1208 1 SR IR o 20
M R O N QS0 'y ME PR S’ BRSO EQES L NEH~ MBS IO w MR
yM%&%EyﬁlF#lROrémS&éome‘:nuﬁ%%%%ﬁ%uﬁﬁw%éa&36®&@%%wmf\
DSRBEHORN BP0

DORBEENEAL LS oy THEREQEKL OEEVEE VOO WRES” Lo Rk il
XS0 SEEME O M EESEOSeLHONOR S HOESEHLUO LI A8 AN —HRVINR
#r (429 ® | (Roy Samuel Mac-Elwee ; Port Development, 1925.) Q38 12 im O WEHEOW 500

DR UIA5a" m AR NEBITQN & — % — IR I~ o BRI E SRR RO v
PR S R0 200 R0 Bas U MEQEEH AN K=k % — KEESIRILVER 5 R~ [EY
QIR MM KE N KM LR RHEI D 250 5° HQHKEAERHE LRI Bir0 Q@ @Z o) 1830
KeS:0® K1 0298 WKL BR A0~ L R RN L @B B RICHO - LK 5 WIREEYE
e REH 40 [ WORELHE L WOR ) SRR 1 SIREE O P EI 20w mi B QO L2
BESRRM~# )~ QRERBE WS 0 KERUEHFRIKB VO D REVESLD D COREL OV EE
Fhe @y o B . HEED ) B b 5 Q000 1) 2 S E LD L EEMERW R KRR

— 10 —



URBMIE0-0Q W80’ | GHID »HRY{P RS MRAYEY ! SREVEREEOVREREKMESEH vOW

£Jo
L,..h/rl M

EEOHIE LD oRESREREISOVEASN N ="~ B F -V EETH VORI
ERERSHKHELES 000 LIFEEIR® &9 ORI ERX IR e v KR/FLBHBS I H
u@vfw6Mm6@%m%E%uofﬁm%n\ﬁﬁ@%%ﬁ;%ﬁwgwonuémbeﬁ\:@&%R%&&b

EESRIDHAERR S 0 v EHD Lo HEERERS BV LER O VORILBEHON® T’ n o s KE
BMIEON=2A KK (Clay S. Briggs) 2” RANHY K~ NS mMESE VLV Q P 50 VR ImONQ QW imsd
L RN 0 BRI 6 0 ol 0 2 1 RN 27 R QEER Y B 10 2 00 0 Sl b0 e
AN OMEQ PSR 1) QHGHIEE” MmO 8 %Ei?})ﬁ%ﬁ%ﬁﬁmﬂm (The American Protec-
tive Tariff League) Q4w +S0 ¥ —= ¢+ N (Wilbur F. Bateman) 1 <2opa0W BQMEIDI-$258” 1)
SHKL S emERES [MHE] ~ 50 OERRNVE R A O REQE2Q W03~ ME Piei4:00Q R IMEILY
BUK S W EQRW - ERIERE UK S« S R TR 90 /0200 L B4 AT 0 ) A TS 57 Y
= 5% GHnD

R OQHEKIBEL RN PSSR U REESRRG L
HED HONKS IR | RBRRELHK 005 QP90 WK | RBREL 2 ﬁﬁiziﬁk:ﬁﬁﬁ
BRINOV | EOHUITORTHOEEHME N B0 50 K | EQRLE LK
SEQHUHA A I VVEPHOL HEIEQW MIEEMHB QO8O RIS | 8

NS RERE QLB R D |



7})%%%&@%@%2 S
QM Qi B R L o Bl O M EEE” I ) QI S HI K LV B A e TS0 28 1) QR0

B DL R A QB R 14 5 0 QEE DY HTO0" 1) QM QIR VB At A Q040 S0 IR ) X

%?A31®6&Lf‘:n%%é:ﬁ&bftio:o:@f_ AN~ DESES
QmPEEEMOV DEFEI KRS R PEE Le vl RO 50°  GHEID

IR RN — N N B O RO Lo n A N = NE BT QUBEm S n— Ny (Wesley L.Jo-
nes) %’ E | HIn9#VHIONR KE KOO0 1 0

| 211 $BRREvOW S #REN (Emergency Tariff Act of 1921) REM0 L I+ [EHOHEVE

.%yubz,,bb\ﬁm@mﬂﬁiaﬁﬁwféiozo%mm_hv,?i\##6ﬁ1w%ﬁﬁﬁﬁm:uf:%.E.H%«)Mﬁ,\brnﬁWm
b MR 2’ SEQ R N R SHESHIRL ) HLEI S SR KR AN Aok TERBEK
HRIRQAMI VS VT 00 QS 0D B e BHE ERICQEL BB A VL0 DR s
CEEFANROEREIRSN L R-0vRN HEVEEOVEREQE IERIYE 1o HEY KINH=EHS
frea P g B VT PRV Y o TR ,

AAONESBESE S0 0 MEHEEMESES 0N Ex’ ST S | WEXW (The Chief of the
Division of Customs, the Treasury Department) QEm2 [MEELK OHE L L KEXDEER X L EEHREE
DEQ-08 1 B BEREHSS s KB @0 Eo SR0ES UE<n S BESRY W LUR
SEPESRHVEERNS | W50 RBONEER L ERoDEEK ORI LR S W KRURERE e L O R

4S50



KPR TR R L 2ER - B IS 7~ NRBDEDRYES LB B QKR UEC
mEPEQ [mE | SRS EROT Vel [XBiIRF %K | (Foreign Trade Zones Act) ~v
LR vE W HB MO LIS ) QBRI BRSOV B YO0 RIRHEL T HmgREP O QE K
=7 HEUEHH @ O ER QDR QR0 R 118 -0 KEES AT DE 0t 120k & O 20

| RUVEEFRKH<HBER 1 R n— VRS SEEGER <L OO B3 140K 2 [ 0 B 1400
BN O AEE D R M BPKOERINS BRI EEQREVEOE W IRES ) 2 wRt
B HBUoREELSBEHICONAPEQE QT 2RIV HM V-2 L EER IE QIO 5 00

DARY D M= N KRS [XETRNBES | 27 QUo0mymEH RO 040 R0 e’ wRETEY
ﬁﬁb\#nzﬂ@ﬁ%%&%&@auﬁmf%kb<@@b\ﬁc7;9ﬂuam%%ﬁﬁﬁuw7&u5%ﬁ@%
RO M REQRN = RENRCEUHRUREMSW S0 B | KRINEE ¥ N— M- K
KLENSNBE MBI PEN | 27 08 71— N K#v! MO N U EnS50318w% 127 08hn—>

KK VEQLEL R B v HMEOHER 40t KRB Q) u-VELQ 25°

FTEHEWNSERKE (1 21EED n -2 RXEO

7 $RERXERR YR SERP N XY OZO0mEQ LR LREOEM (Ports of Entry) W5\ mEMINR SRS S-S
BB R o 10 1 A AV TS 0 30° .

KMoV HB o 87 SR (Secretary of Commerce) ® 5 2” #E % (Public Corporation) V& FHISvHEQHMELQ I
RIE K EREHEY SRRV NERSVvEEQYQRERR (Public Agencies) # 2 °

17 HEREL S ER O RHEEO ECERUNSOS QRS VER VUL $HUNR 0 R NEEUH T CREEFLKSCERERY

Nx = REFEQLE M Pk

_
o
_



Ax=REKBOZBEWRNRE

WV OENUABENPEVRE S MmO 240 QEREN YHEL LR SV EE R B vip s 0°
1" BEMCERURAV2" VOREREVOEHUK LY |ERNHOABERNEEMEL OV VIR B2 ERRIE
WAL L+ QERMISGELEY | SEWNFHEVREI0N W VRL 450 v
M.ﬁ@::91%mént§®%@5.uW;%%@E&UW@EﬁZ&wkEﬁ.K&F%N RRR|oSY BEEHOEEMLEIY
ﬂ%:#AL.ﬁ%L.ﬁ&L.ﬁ@u.&§b.%éb REST HRDT RO £ i R SeEd” HOvEEH Y
REIT 00 U A BT
FTEHESERFERQ BHOHM POvEVORORNUKIVERRERE (B0 N URIHICT DR Vv ANVELUS0
LEECURMNMOHEERWEEM 0 20 ZERESRRFECUELNS K BREBOEMMH LY REER N S NREUL R W
SEUKUBHMEANUO P2 | REUEY QBRI KB M EERETUEL e V2T e°
ORS¢ T URER SR BEE<VEEF 0 LR BEEME TV PEE (BP0 U RSN QKSR S v
TORMESHROLL
C R BERUALHOEEY PEORNORSHES EREOH Y Y OHECERE M L0
P sEERPEoRES QUMe Ut MO HEE URE O W SIS0 8K H0e°
(1) BRERDER
(n) BEERHREQCER
(2) BEFFV0HEORHE _
(o) WV OHEREEINTEE W IEI e
(o) EESgoRRyd
AD ERLEHeRERDER BhCERRSEME
D WL RRUEDHORE
(ED  #RemQ S iming
(H) OB O NV Qe K
K.#%%?u&ﬁsntﬂéﬁaﬁ%wwximfwaﬂwﬁgmﬁmm& 28 m OER S ORERSERS LRV LOVERN v
bl cncﬁbfﬁi%mzﬁvnﬁtar 20 MR IRE OM A O W STEOE R RS e L Sl de & 10 4%00 RY i

N+

M



WLV EEE S0 U 4% 3T 00
£ HEMmE PR ORE EUVOS0REURAVY” SR0RNIOE SOHEYUCRR NUBVERACGE Y G085° KU
Wi OERT FEER EYRE" PEEYOEELLUK S VS vph o RENE VERSKLOSEHOL L

107 ERELVECLRMOKRE XUEEEMEUROP S NREUE” U ORIy OREHHYEEF 0V S REY EREREY
BERMEVQELEI M0 U VR ;,

117 ReHaCEiEoRo N QR HOERM Y UlvwEE Mo SBeogs°

(1) K=2 % SR EE Sl EIRE RERER ol Q-HhRwo i

AP E8EH0NQUENMOOEEER o EM M A N QUBREH v RiEVSNEECRE S0 Uk vk HRue KB

Qe vO2O0XE” EXHBUEROHReKERE

(B hiRade - %M

) SHEmEONR0+ReHEN s uER

(K BREFF IV EERNDEVNERCEHIRE

() ER R SR mHuY O PSRV OREORE

T R B < Eau Vg y OEROSKUE R nE SRV 02 0HESOREY ER X o REM QR E oo Vg%
SR PHEREEES Y OERIELESVE | REQHUK AW O AER 0 UV RIIHRe B BEMCINGDY 5 < N0 oREQ
HER & 400 U 0K 2 4 5° . .

11" ZEES DS LK< (Public Utilities) . 840 U UKD FRECUKE0h— Dt KX ELEURAOE Y VOB BELY
FUOPEEPHOSEHOM L K EXN0EEVHBEAORNURSVE EROHEYQOEEH ORI IHLSMLON LS K &
KEVEEVEEOVEEEE LU S B O HE SHHOR SO .

18" RECULE<LHHEMOU 0N £° @7 HSHm R H e RK VR LERKEVOLLREV OHaVER5° SRR
BUKAYULMHa0 VEERE2° =50 SHEUMROER MK HEMHU SO VEENSN00HUQORaVHK L VO kR V)
DELERE REFFROELOLESUEaRIA eV ViR R

1 XEWERSHEOUREL R ORER SRM S MR VS e N Q" B g @i 1Sl m s a2 s Uiy ¢ 0" Hisute
N U BT OB L0850

Nx = REFEOEWRRE

— 15 —



NXEROKEQ w By B

T PERELRMOERE U SMERS” SEFUIARS RESDT HESES v EEER YIRS 0 U VRERRe°
[ RERERAYHORRUN S VAR RAY” Eflln” il KR oS 0 P ER e HTE O RERL 4" BAmOEH
OEEQEUNE R NRUK LY W OEEMEE RV VR ITHKe?

D= N KSR RSO ERL 2R Qo RENEA LR ORE IS unSBHSHEL | R | RES~
MAKRE VB O S 820 |

S48 ISUMSKRED ERVORBNaOVE L WEQOREL R OLKHEHIRILESHRKY 0% v
Qe XREAVEQ P~

17 EREQEM S m—n > % QBN EMWRVS - (~ FEEEEINVENW 518 5°

1 EEERNSE S mERINO R | RVi00-0Q 1 IEREHITS VOB EDIEH N « = REHURED K
A R RIS O ERE L 00900

I R KRR oY TEERNPEC QMRS SO

E TR S 2t o b OISR IR D EER i 00 1) 20w RO 500 O RS R e QR

0
——

Y E&EEN (BHE) UKL SEIERFEORERVHEA VB EER S0

 BRESALECRDEDHREN SNESILIBSMEYRR F <40 )09 EB0 S Lo N1
it g A" B O RS

SRS B> s AN~ HORRLYELERARELURE VDK

EWE PR GHED

— 16 —



17 OREFELIOFHEEER No—n > 1V KEFFEDHEIVI LR LEOHEUH 0 vRERSen
NERRDLR DR RAY FEXHOREvn— » TVIIEFVOEQERY s M- A0 4
5@

MRN8 QUKL VRO L 0HKETONECR NN R RERWR R SRR

D ALHE R R ERQ W0 50 .

1 SESRPELRTEMRSERVMVSNEESERS0° HESERBRIXRELS O O VIBERRE
SEHIEH L E MO PR WO BRORigrenvy ETHKOEE L )WL EFERe0SY
81850

<7 L RENERVes” mOREESeRBRREOHKP S i
AE S LERQIERSUE 02 S0B8PS0’ K HSERUNAE

SRS BITK L0 DR SEHERDE WK
)

«fm
ﬁrﬂﬁ&%@aé@mﬁ%@®aobmu\Tjuwﬁﬁu%b%%% Au&&ﬁ
137 e N A R B BRGSO EWR T 90 BRI WIS 81800/ 50 QL e
ENERERICCEU 8" BRI QRE 1 PR EEYECEHHRYEQ 0 QRIT Ko L 5 b
ﬂ‘%@ﬁ%ﬂ%ﬁ&ﬁ%&%&f@&&wi%ﬂumm ROL0QWE° gEERTESoKEIE<L
FRFORB0QP L FESTHIERACSRELESE LIV R FEXQERRERIFL UE<L
AMBELVSOVERS - U< 2" REMHED O S0 10-0/60° KB L EEINY %ﬁofva%w@onéﬁ
N XS REREQXEERN D

T
B

— 17 —



N = REFE O EWRFLE

L’ IRVLETRFPEIRD L BROBK A SRELE LSOV R2ELN L D]/ 2R
EL o RIS R D LB BEIR S QBT BKEE- VO [80°

K LEMRPEENLELASNDE BERFELHR - ESILIETVEI QP BE L0 1008k H
s At QO 500 50 QS RRACEBIRT OB ERETRBDESCHE R IZT R 00 Q S0

NN a RGKE UKD o IEREED 3O RNEHEO- L RHLLIEIRER P OMON e KRORES
HEEFEN S0P Q0 W uR-eEE-2VOELERL QL IV EHOne~QR4E& QO NIVt ev" FEE
T H IR D~ BARIRY D = — 0 e HEROME SR UHEERL i QR0 QE NS00 Q-0 sN
9ﬁ&%@%$%@MM\@ugnzo@u£9fﬁéﬁ%uﬁﬁﬁuﬁﬁsnno%B‘_nzo¢#ﬂ+AHm6
CRM s —=)— o K §—-E9 (Hawtley-Smoot Tarifi Law) &) 149500 1) 243828 1 up - BB
SR LE0QPR0 1 EnHHMS0EN WKL HONENFOBE UK QRER 9 NLARS’ -
EOBLSN AW MR N a0 SO0 HEREEVOE L BEIE D TRUKRLoQEE L ME e L Q20

DQE~N S0 ESME S mHLCEEERVE S~ VORI ny QK2 5:0° QIR
AR SE T SR SRR - R B SR I QO H EE L oo KBRS Bk 140 | #11-+9e° (Fore-

ign Trade Zones: or Free Ports; prepared by the Board of Engineers for Rivers and Harbors, the Depart-

[

A

ment of War, and the Bureau of Operations, United States Shipping Board; 1929.) »3 £ <4rm~v 5 adtuoH

BT EEQER VOV E-oREN S NN §e°
TRUNE HERON—2A—KEEUZOL HHERO K 4 A ~HAKEEU SR s’ Ml | KO

— 18 —



Rt D E 0 S WORERIEROEE D QL WoBMURIECLHOR WERIS 1 0 1 R
EECmb oy SEE NS EmA M (The Trade Agreements Act) W90 | RINOES #~=>
i.zﬁlr&%ﬁﬂ¢anw\ﬁﬁ%@%uw%yﬁﬁ%ﬁ%%@&@mumbuE%ﬁ%%%%ﬁwsﬁﬁ@@%
D% HEQEELE R VEE SO0 v )20 HO BRI S R F Db 5 e
Q4o

DN KECEED | 21 IEHON 1 — MR HKECRYDVE Y L NI ELTRY EONEORELE
B0 d @O NS ) 2 EETEVEREY QRN o EEER R R UK AEQUEHIRE S 00 Qa0
S5 R A’ RITKEHE LHO P ES Y BRI e L 420
54+ | RNEHFRIFIBULK LW 0 A — 0 — AEHITREWA ¥ 4 4 4 X+ ¥ n—Z(Emanuel Celler) &«
RN {1 (i’ | [ n—t] 2502 Lo [LEERDEN | AN EEKT< alE
BOEBYE O RS S 00

DOLENRDEMSE 0 | 211 HFLm+ 1 Er M N2 NERIN n— N KEUEQO W R M O B
o b R I RO R 0 By S AEREE O m — N X AR | BREON 0 QRO dethl S BBk QW
54350 (e R g

[5:3

17 SERRNBES REHTR D 7 — M RKLUK S W EH<LHBn WP 5 MO W < (Public Corporations)
~d#< (Private Corporations) ~v:!H8. 08003 4° ,
1V BECLEDORERCOBIRELEEOM A0
N X ROEREQ REMR D

_
_



NX S ROEE Q R E KR P

N2 B AN =N o XEIERE SR (ESHM 2E5ua 2 #i i 5 O\ 4 1<)
OV TESRFE R BEREEVOR YEEEESTLULERUEEON)
NSRS

HRBNQEL 50 L-oBHUQERIPRIB OO0 NS LEONBAHLEQO N IVEROZWE0° K1 1]Q
BECURENDBEVHES 0T 0L L | oo QHRRER e YN~ EBE0 ) QEIFEE
DEKIEIDY | REOELH e BEHLK L W EESE VORS00 8we®

1) Q LIRS SRR Dby O | R NEE KA mKEE L0 HRE 0 27 SERNE ERm s
mHH O EH A QN BRI SERuim s — % — (Daniel C. Roper) ¥y 38 » N—&K (Henry Morge-
nthau, Jr.) % &g s — M (George H. Dern) W+ Q{20 &myuX 8D # 1+ Q WiESu{m's ) S 123
HHRVERUTTIEHRIE (The Bureau of Foreign and Domestic Commerce.) Q512 80& S M°

FTEERFEHLK O SEBRFENTES | RIIEEKR HHROLVQEERE~V-2 S0 n [aRELK
DerBINFESR S Hi” $E0EE R0 OKRR | (Regulations governing the Establishment, Op-
eration, Maintenance and Administration of Foreign-Trade Zones in the United States.) WE{RIED" K”
EREROL | RUIHEKR AL aEyR 0P [@RKECTERRNPE L K2 oBEPR LR o OXRE | (Regu-
lations governing Customs Procedure in Foreign-Trade Zones in the United States.) W{RiEOW” HULE
NP EHIHE R EEVH SN2

A—Knd A= KEED B/ QHECKESTEVEEEN BESRM~v L EEY | RUIKEITAL mEy

— 20 —



SO PEKIEEE 2 RO RN LERE )0 VEN o G & KEEE LR | OZdo ] (Executive Order 7104)
D IEHOW 5000 1) Q1)

[ 2 EEKm m R o KR SR QMM D0 5107 ROV ONERRATE
SIS BERNIKY L ERA @1 09ED” mOERIERORSOQ R v’ QRVEQS cmReRE” #iE
ROV KERKYSERED LCERRPESHKSE B FELRe o ERVEE e omE15 O\ Qi
i IR O K I 84 0 1 3 0 e R4 0 |

A850® A~ A= KEERVORRS | OO EBESNBEYRELEBONLR” n2uE0pEn)vE
Tkse® _ .

OGS BEREVTEONG® 1 f—n—A" #%—) (Mobile, Alabama) & x-n® )X K 1
5% 2% 1R > (San Juan, Poerto Rico) QE#P6 00 EOMERL ) SRMNEVHONSB I 1 — n —y
L 0°

S48 HHERE | SESHEN T RNEENm o —n — AN CR— AR e ~NE (La Guardia) »” LEIMKRE
B muy » — % — B S Y BERECEITYY” | RINKE | = - RoR BN BER | v R
EARERS HSHRE EORMEKVO —n — ATEBRNREHNGE (The New York Foreign-Trade
Zone Operators, InC.) f$@RIM<ORE FHB I 1 —n— A XR—n M (Staten Island) Q@ Kn—1 3=
N (Port of Stapleton) 12 R#EY WD —R—QFEVH! |ESHBUE VT S ERECEN SV EKOTE
e O DA EHHSEEVELOR RERHK — 8~ HHIIH -8~ PRI -8 -8

N xR EREQ SE MR R



Nx S REREQREWR P

BEVD R0+ EQOCRT IRHBTKRRSKHEL e

NOPEQCER VOV LHUREE +EEORLROLZEINFREELRES (E 1 00" OOOR) &
n+EQHECE (HE<Ow | ER RY) SBEOER L Eo (B0 OOOR) s8R R XiE
B2 EOOK QWU AE N Ry IR REOHBHE L 4 O WL vHRA I R REXE LIRS
w@ni%)ﬁmuﬁﬁﬁﬁwéﬁ;%6+Huuofuao:@T%:iﬁ#Taaﬁ:%r‘gnzaﬁzﬁaﬂ
BHG 0 L BE IR OW 5420

I RUNE T | @S P ERSERZIRNOWHEREENQN° STEERIEROEE” FiEHD cEaE
HEHRKE EEHBVOIHEEN Y LRSS igHn S LA CHNE” RKER N | RECELS

2
KEQRBIWoH O 5:0° NQHRES | RFEBI 1 d—n—AELKLWHEY BUQESEEVEOW
DRWRB N =400 5 R A O W EHON Do UESE e BEHEIENR U020 0w 1 [+EEFE
NKEBEIRIQOVECORKIER LAMOW 50° JEGE Rz ORKECImizge s | HO” COO®P S0
DADHRD B REFVHORNS Kn—n MEQXERRPED” | JE 1 RV =HE

D

27 PN ARANORRURNS” KRN—K MEQEESHFOEFELVOVEENS Q0N O REEW
WD KR =R M aE QO MO HIEEQ e

KNS PERD— 20" | QUIPERR H1 =20 4 - ALK P RERGOREY K N %+ REEGnY
(Alabama State Docks Commission) QT 5 W SHEVEEONC DK/ BRE1]

DR REQ BEL<UEA | O VERLENE” £OLACREOHHASS RREL OGN

— 22



E O EEORYAHLS LV S eREVI O DSEFREVEEOLLS” | RIKE LoV R ARE

a\cn 0

HRNNERAOW A TERRNFEMRYZ” Rigir MO Y8 RESEXEE & +RUKKTE
ORYER 0L KEEMBESRIPLER - o BHERIL LS SR308M Do WEFDRB 505 oREWHEY
X e NQAND AR NESOQNSUEIESIRED” AN - NA NN K A MRAESEN VR4 e 2
ONES HLPEDEED IR s

[
)I

BUEEVEED NAA KT 4~ K2 VR0V RBEEIERS
Loy KoMe
LESHE L e
o2 im RO M0 1)
ns) SEEONOWSR HEHEL QMKIKK L EER S DR
@mtnmw\ﬁnmfﬁxﬁ+kﬁéééﬁ¢%+:%%uOf\%@ﬁﬁmw%u%&bf:%#T» (adn0 520
11212 Asa A s///alwuﬁozﬁ%maﬁm%ﬁ%ﬁwikwﬁﬁ& N oY@ 8 R MBRKDRER
Nty

BRSOREWEIEREL2LRON | REHENR” IR f—R A=~ N KPR
2 3 EE LI E e o 4y (The Board of Commissioners of the Port of New Orlea-
.ﬂN o 7u¢) ” .mlkgm%i_u nqmn_

@aomb\%%mﬁmciﬁﬁéﬁﬁ>ﬁwﬁ:zhE?aﬂb:ﬂ%%wnmﬁumiﬁa:&&\a:ﬁ%
ST AR S QO RE” BREVESOEER hke$‘:@n®%%wﬁnfgnwxﬁﬁﬂﬂ LT

0) »

EV\UIC‘(@O 30
1~ R A== N ROXBEURPEL 2HEHWEE i —R—" | ¥R 1 EfaE 1B $gndBior

N xS ROKEQ XEHR B

— 23 —



N XA REREQLEERDE
CHEELRESTELSC® S FESHFWM-a0Qn” WO WEHRETHER MBI P’ 28
NERELSROCIREAR VS EF
R Aa~— NMNKUKSEFEMEQETVENQZEA N - NN MDY K 1D I SBERHS 11 HiEEd

BERVEE o RO NEMPLK S HVHEOP SNET VOO 2REHEASNAP” | RELENRAmUHO
AN CNIN N D K o0 HE Y (The Board of State Harbor Commissioners for the Port ot San Francisco.)
LRDPR DN~ N QRIEUR OCEBNFER RO EE oM

DK EEKTHTUMEVES o EMD0s0 R REFHPER | SEv0QRERE- v gD EE
1R ERERE Qe TE SR AR L BRSO B 000 ERIEEL” AIVBERSME
MBSO L RE S @irhdE (The Commercial Seeds Cleaning Co.) & Eibuin Q@RS
CESEHAENNS |7 KOOFRESEFELVRY LHBOREMEOPEL 2T | mR0voRELRY
ELON B 2R EHR S B 2¢oEl (The Pure Food Laws) QB4 0~u11:Q 1EKE 470 2 Wb ML
@RI S0 50 DQRSSEE < OO REVELRER S0 WKk | ERXHLRAN
ESBLOwenE< P L2087 RELUK S P RKEEIOP S0 RECORFEER 40P IQRRREERR
a:&&mb‘@%@ﬁ%h&bfﬁﬂﬁﬁﬁ?%ktﬁa&vﬁ:&utonbwf@aow%o

AN NAND KN LKSP SESRNBERDD REPSESE2 s A NP AKAUIR - RVLREOIN° 24
MR KLk A= N R B E RSO R0 o fORTE R OIS E L DEXR IS B ME O

Ao mBl-udn @ U1 I CQ Q500

H

R | RENENRUHEO 8 ANy A KPR m (Los Angeles Harbor Commissioners) ~on & N\ % X X



BV RS | RIRY REXGORS LMEE”

m

EDL s DQERINOW | RELEL
H+_avyybyw§§§uﬁbfmﬁu%§$¢%ﬁ £° QR B+ | R+ TEREXOEEUSELR
KK G 80 0 GEA T S04 EH L EES oMY, | REQUEKEIFzLe” 83 N-2]
BIME R0 8 A DN X KEPKRIK L ROV HE L REEE R EFRRImER ETETR0HEVEELSD
PR YA XKQRERREES R+ 1~ z%évmﬁ%ﬁﬁa%@gﬁﬁ:n:éfznfib\Wﬁﬁwwa
0 IO 20RO 500 RES ] - | W~ R~ BHOH DR L@ LR R 09K
HEQREYHE P 50° FEMML QLS s a My A KBERIFELIOR” KYRR” RIEFLIHKEY 110
R BHELETFH ONR BLEUKENK SVNS9BE- oEEYE PR BTN 8 M (Flete-
s$w2§8vmﬁﬁ$uﬁwm5%%f@of\R%@ﬁ%%ﬁﬁw%nw%nf%&f®aoLwL‘+$%uu
QRIS LE RO e RO 50 ] 0 ) fELEF | R+ o ORERM L E SR 500 GED
ywawﬂmﬁgm%m\y7rw%%§§%ﬁgLw\ﬁjﬁ+ﬂz%®éﬁk$ﬁb\+:ﬂ3H%%§%m
QIR UET L A N Y A KVEDESS O FEBRNRERHR-vOW BEET RO L0880 Mk
~AXEERDEDS KEXEIHEREEIR KR (EnlIHOK) WEI-vi e @ RFFP0W RURH
17 OCO%RE 41 O HMv kB UEHON ®®€$~ﬁ&W®b KBERELR-CELSEEr
RO HARW 500 MA 2 1 FEH.0000 RN KRS AR CKHERRIEOESKEFT VP VO FEIELSW
2 5RQPE0 i EFE-0HVOPIORELROPOERRRENSN 5e°
CENRBEND T PSR D-oRE L LENE O B 0D 550 HERE U ES (Port
NR A RERE QEE MY H e



NX A REKEQZE MNP
of Entry) VRS SeRowes” DQORERRIL S RERE UG HEE SXEHD U S ERE
WP (1) ZELE 0 BESHEY (1) ZHUHOML BESRENS T 0 LRADD VEVSOHEY
BD 5 1 RORI 07 S FEVER S SRP U WRRERDRH S PEIREOEC LD E®
AAESIN R~ REREEHRRRRD A D 1 DOHBRL Ko SN R B S0 REHE
HAES | AEEEL LKLV EROFESUEI W LBH OV R0 ¥ N —Ro R0 SRR 02
B0 B A S0V R O S A QMU 518 50 DRD" HEE U BB E MR QEMASN S LN
BB QI VVERN® 3N — A SH O BRREE L 5120007 HEKL SEERNS VD 0y Lo
FERSREOR 51050 DR BERHEL O S PEREX REREHERES” KRLHOWVSKB IR S
@0

DOV EEERBEVRE N’ | RECEFRACHOP Sonpee’ | SEKEHOTEBRNBER
M RS 2 00 [TRE) ESUERBESNN S IO FRUK L W B (Airports of Entry)
LRERRBECERMED 4o Lo BREER V2008500 [ BiEn-ovouBmngSEHo NS L
HHOSH2Q PR Q0" ¥ N —H1 00" 9P D0 X BEHE N QLH @0 W B 50 00" R ReTE
RESUEKSVOERURE SN0 ERELEV {20 ERHES LS g e QK i
Q280 | G ~u3TiE Q v~ LR { & WO 5 e

CRELKD | $EQESUERY | JETELNERY |07 000" O00FHLE
[EKELIe | $EL |27 000" 000 g =" BunSuRwar | JE1ER

it

b

D

*

-~
M
EQHRIQORK

L.
L

Rl

)

v
By
i
i

{



HERHESR SRERVELI0000EBERSw® | REKEMELZD HENEL BEREREUKERR 1O
DU KHRBUUERKHOR 1 QW 50 LB L O 50° DX HEDS-00-00 L W REY
B QBN L RE 0 200 0B 008 1) 21 SO ST HE HETLAVE O RS O ER ORI R A YE v
LR VONSREEXRDR A AVOECEEINSEHEUE R KONEIFEOR 500 Dio" HREED
FUSEUESOBAVEDRAQRE I SHE S EERRN 5 IR0 200000 £ 8:0° 1 2% B o
LR BV { D S EEQE L QL 5 e

:@%%ﬁ%@%bh@@QnmAﬁﬁﬁﬁéafi%sz#y.7yr;z®ﬁ§§%u%mﬁ%m%%wwn
LS BE#HS” ERS@EdE (The Scobey Fireproof Storage Company, Ltd.) & 2#£HO BEUKO
PRE N & A KERULBRO L EEKT!FE D) SREEEKIERSP @ s > )+ 3 QB RER
MK L2 RO AR EIESE O N KR L B o BERLO0E” B EH OXB R LK L WBRHEREL
QB RN HRYERLEK | REOESES Ll Q LRV HIREE VEWN® DR WIREL
R LW LAl ) QEE O L1850

oo | RELEHT! |z NEa RE P <K wiE E Q VL EMIR$E (The Foreign Trade Forum)
QUK LW TEUREENMUFEEN <~ M KK (Thos. E. Lyons, Mxmocmﬁ Secretary of Foreign-
Trade Zones Board.) % [KEMRBPEVEREBY ] HoflIOrLERYLD REXGOHIEES (1) EX
REUQEE 128011 (11) +RidoEEERS S0~ (1) ERQELYNZEO%mETn (buying habits) v
ESE 0 EREE<S ARG VS I OIRE U @B b o N w HSE Y 500 a0 b

N xS RERE Q XE NP

— 27 —



N % RGRE Q KE RN B

N o e R L KB /BO E L 1o REEHE ! BERENSEAEENEYEIES” O UK RERHER

ARUKEON RS ANARBEBRSKEEPSOW GKEVEHERVSIEKEEE 2S00 B2 TR HE
u%@by?yq?SBSv@é%uﬂ@ﬁam%@ﬁﬁﬁa:au%ibfmao:nu@nuw 1912 Wit
o o KRR BEE A (D0 SR Y 5000 (R DR b o N w S KB FEE Bl mii
EAS RO S

N = REXEBCTEBRNPE U R o S TE IS UK RO BESEIWELT KD DR Y
R 5 Fa TR HEERT A UREREVEEOV | REXE | RVOREEHVGKEERE L EEO
PIRNOW AN N OXETRFENBHLHERED L A ¢ KD GESEEMERISIONR N - KX
A REEVRE-N GESUEEELOEEIR SO0 ¢S BRIESL” VOKESRS O W 24
PP FEIHLOSR IABBEN A REHREQURESQ QNS0

B ngse®” | RENEL2A-XE A+ KEFE VRN RQ~Y = NEXKEEd =A< 1~ 2~
(Edwin meoﬂm@uc@ﬁ,.c IR sl N B4 QO WEEMNEITE @ N & S K50 (Port of Monrovia)
LAORLRESE of,zo_nmxﬁx‘@%@u%@ﬁ%ﬂ%é%é®$%ﬁE54rnykvcvfumﬁLf\
DOEMIERPOSRE | REEKmOHBARKON M N R N K EQER O nEHES ) 20T
mﬁébfﬁﬁ?acakﬁgb\ﬁ@%ﬁ:+#ﬂ@ﬁﬁi&ﬁﬁ%&bf%¥bno779wﬁ%umwa%_®
Emﬁf®ao%ﬁ@m%w%ﬁu\am%®E§%ﬁm6$huﬂﬁ¢a:&uE91mawAazy

(i 1D Sterling St. John, Jr., How To Use A Foreign Trade Zone, Los Angeles, 1949; p. 4.



GHID

G
GRED
Gk
GHRIO
GHBD
GO
GHRD

Roy Samuel Mac-Elwee, Port Development, 1925; p. 421,

—; D. 422.

Journal of Commerce, Foreign and Domestic Commerce Bureau, Washington, D. C., Oct. 21, 1919,

R. S. Mac-Elwee, Port Development, 1925; p. 422,

Daily Commercial News, San Francisco ; June 23, 1948.

Document released from Clancy Dayhoff, Director of Los Angeles Harbor Public Relations, Dec. 3, 1948.

Annual Report to Congress, for the Fiscal Year ended June 30, 1946, Foreign Trade Zones Board.

Foreign Trade Zones and Air Commerce; an Address of Thos. E. Lyons, bzfore the Miami Foreign Trade Forum, May 20, 1948.

(310D Remarks of President William v. s. Tubman, of Liberia on the Occasion of Opening of Freeport at Monrovia, July 26, 1948.
(oMl EBO» Qi

NS G Wy

. Survey of Current Business, Bureau of F. and D. Commerce, U. S. Department of Commerce.
Documents released from U. S. Department of Commerce, Office of International Trade.
. Charles J. Miller, A Foreign-Trade Zone for Puget Sound: its Economic Dessirability and Feasibility; prepared for the Advisory Co-

. The American Year Book.

. Commerce Year Bopk, Foreign and Domestic Commerce Bureau, Washington, D. C.

. The New York Times, 1919—1924, 1936.

. Foreign Commerce, weekly ; Bureau of Foreign and Domestic Commerce, U. S. Department of Commerce.

— 29 —

mmission to the State of Washington, 1937.
8. Grover G. Huebner & Roland L. Kramer, Foreign Trade Principles and Practices; Chap. VII.

B E ERBUKTXEURSESER

1 LNEECE+L o B EHE K S EERIRIp-u O KB QUSERFEN ey N —
BHLEPELSO HLQREREVOR R U SER T EMMY-VERE-Y X0 FEILIVIAWILOERSHI X
SREENONBRIIEOW BEORY wE HN FHEORMIEOR S0 Fies [aRKBLUKD oLEK

N xS REREQLEHADE



N xS REREQEEHRDE
RNFEORFE" B~ %

i E ) R0 T RE | (Regulations governing the Establishment, Operation,

F QRS SHE

Maintenance and Administration of Foreign-Trade Zones in the United wﬁmﬁmmv -~
T
REDS R

it 2P L0BREE S0
R PEHIEODQ” KBRS VATHEIRNEAI SOREPE0° ERTXR0HIW S

N MEe#BOLERRNBELES oREHE LR < OXRE
(Regulations governing Customs Procedure in Foreign-Trade Zones in the United States.) w0\’ 112
BRELT<4 EEVESY LR BRI RV LR BT AR QM 50 5407
SR’ B IHHLECIHRROER B0 UEST<RRCH

HR RO KER

N L oENEER O E

DOBRERZFEE(CES
b En” 2 VEQHEORERKI

R 4cn)
.II.. ” o
BamENal 50

TEERFEIIH IOSBREL O WES W VO HEEVER
Om..ﬁﬁ@%%ﬂ.ﬂmv

Aunge® (2 RERZVIV ][
P EEEHALOAVERAEEASN) 0 OREIHEvON LXENRFELY
SOFELUR - REVEEV VNS, VORESHEBEM MO L
#EUK LW HOLTBERDEMEHUIBE (D= Lfm%ﬁm&mﬁv&\WWuﬁﬁﬁﬁﬁﬁwﬁwﬁu
FEOVERER LN) ALED L1 SERRPESEYVWERDOVENNC
LREFLUHK LW ¥ =

LEERDEv Sooms” EEERVEES

A mENR QO PN M E
£ WEAVLW SRV’ FERERIKIO

H) STEIR

Lﬁ(’C

ZO | REO¥KEFR=E
BEVKS AU O WER L VIR IRROW
[LTEERFEsLrofE NS

\

mén\Eo%ﬁéhhﬂﬁf@of\@%@Eﬁu;ofﬁﬁén HES

— 30 —



WM I -8 ERIBERTK DL UHOW H< O WIHEK OB 2 BSCES” By
LOREGER bie” m QBB UEY O WV o oSN ERVEoEeRE RS0 DR LKW
ENWE<D gy 2RIV E (Manipulation) G 1 REOEK=FPmuSL MR RS Bk ZB<0S4)
DR VR TR BRERTEUEEN v um L B FRIFTIEMN BREIRE OIS REREQ
FRVKD e SEERBESTVEVRHERKC 27 BERERROV2BEXETHO NS L REHY
EvESS BERENBRUMESIEARDLS 05 B RERS0® B2 FEIFHECS” 2 i~
SR HL IRKEY ESEW EEXOREURe | ML ED o OERR D i vk« oKEX
R (BR94E0) Q! HEQHSeH oK LW, MO Mi40/8 50 ] _

17 TEEoR DI (Foreign-Trade Zones: Board)

TEENFEIEYL” FER- CREEMEKERVS O FEISHS 0L~ KM (Secre-
tary of Commerce) =i§uk{m (Secretary of the Treasury) X% #iiguk{m (Secretary of War) Q1< 3xQ
S RIS ) S RIIKEY 0500 R HHBIE Vg’ ENWTLIEMKE (The Bureau of Foreign and
Domestic Commerce) QEBmIF &S EWY (Executive Secretaty) |80&uY (Assistant Secretary) 18w
HE-W SECHEHD LME HHESKE MEHUELEEOKERE VORI IR L2~ LIS ik
00 (RERRTIE MO 1)° K IS MmO 5o 9 FEHNVEUIREKHGLEDLOQW 5ol
EvRfE o RNEorE” LERKMY (Commitee of Alternates) WS ERS | B ER LR @00
5:0° ZERMEQHIKE VLS SRREL X 0EED" ERT R0 2 RE ERIKE LB RIS MK~ iswa°

Nx S REREOLEHRBE |

— 3] —



Nx R GRE QR E RS
ﬂm%ééi\waéuﬁM¢&3%%1u$m%§<$mﬁﬁbf%é%%)£W%Taaaé:‘@EQKJOT
RS RSO B VR E 0 LERKL SHKHE VIV OREREKAHM O 5

KPS ERVev 0 SERNFEORSE Bl $1 HXDBYURS o #HEE VWS ZEERS 0
7 RERHURSOWSEEHRONE” # KEEY JBUSEEXORRH ML R BB #iE
#E LRV S EEERVEN0L” RER FERE SRR LMK 0 HEVRE D mOFELR 0 | B
SHREVNE OREOK W@ BN GREUKS o HEERVOW #RUQ0 LW A SEEONEm” B R
T@M%é@ﬂ%%ﬁﬁ (Collector of Customs) ~WE#4=s01)~0 12080 550 (REBSHIE | nOHRE T nl1111D°
RHULHOPR0ZPRe 0L TEBRBECE 2RSS0 EXEEL -0 P EREXER D MR O 7
EXQEME- UK L VR E0ME EHAERKEEELELD800 50RO 500 FRXE$lEs qREQ

FUED RO LBEDSen Lo DEVROVSEVRE SETNUEEDY KEE CREQEHMT
SOEREVOPOEE L EHEIP Lo RMES I vS L EIQ S 00

N SESRBESHi-viE
| EREQEES ) B0 | EQ DR A0 VAT (107 | ERA TN UG DE L0 e
A HQERUK T QEEDE VLS | 20 DEVHD @ VETRG® R HIORENE L OPT 1ES ]
FWWHEDFEQ Lo’ LRSIV IREQ FiE Vim0 10 HIKe? K7 L Bt A g
HHSEES HAINY VOERTLNURES BEMED OINRS0BER REUSKRRSIL v

g |E20REMESRE S0 IVEENS e (FERENLC

1

5|

_
N
_



SERNBES KW HBEIE -0 VYLK BRHLUAO L W IWE U< URRY WM< A E R0
B BEEUEH0 PV ORERR NG o REUOKBME IO SO L (BERSHES HHMORESLE
BREENEY SHRMY LS HEFRMIRYE SRR L FRESTLHIERL o B HRNESY
HVHEN S 50 @EEIKE° JEHPSIEYOIEROPFRIERIE D E vis O KEsg»E 5"
HORE SO BRHESHADE S KERELE - o HHRIIVE NS00 0 ih VIO RENE S B K
BESREIE LSO 50 (BERSH1E0°

RERT VNSN3 (Grantee) o7 WO RWE VLB OB 35002801 50 20 (RS PL” @OF
YRR BESHE B HEUMOSD 0850 BOV R RFRERNSE L BUBR X
B HSKARR VRRHPLHIOPER VEDOIHR e KU BERERLE P oREL HHLVI23E
RO SRS MIKY ST MR DD RSB0 5° K MPL RO B E (WRYRETIRH VRS2

& #

BOQEePHES) VIREIHEEE KHKE v IFWBYRIK VRO NEFE R F 0 MO0
SE08L (REBRHL°

R @%Anrwﬁmthmk\ ﬁmﬁﬁﬂo3%@%&%%&@%?%%L.ﬁyﬂmb¢mﬁé.»&.W%m#T@% (FEEa+18°

H

EANS R OGRS o RER S e KIEREIJEM VERD P ) 2 VERL 0 I VEHEKe® T

RiERaies” Hmy S TRER VS o BRLR W Il 1290 WH DB LR KM DE 2 o 4
BYEO 5007 KRG QI Vv IFH FMYLFRNOBD IS 055 (FEEIFE 10O
REeRRUAREIOREER A ORD Y SERE VIRE<KSHEKELLIRP 02" 2
N xS REREQXEWRT

— 33 —



N xS REREQREERRE
S EEE e QIR i T Q BRI D0 1) R 850° XY REI W AR OKBR W’ no K
A K RIFIICUHERTRLEEE VS HREDP SelinP a0 (RERSHIE°

N’ LEBRNPEORE

LEERDES REEXOMEVEEIBERESITEVINLS L WIREL QOMERIERKRISUVLR 50°
B DESREEROME R 0OWEE LK R OHEBEALP S0 S0 2
LOHRSEEY0MENFE N UORVREIRE RS0 IO | ERo WD EEYHEEOE
DR en HEPKELREANRDN 500 K RELROV-LBESHL O 5 2 ESHREER S
DUNRRHEOW S0 n Lo (FEESTE” 14— 1 —ASXBERBFESE A N LERE L08R
REFLVPE O 500

ﬁ\m%ﬁE%MM$wﬂﬁ%wﬁﬁﬁmﬁﬁmv%@MK%?&%E&Kﬂ\%a;&w&%a;o SERERIR
MRS RPECUEEWQHV o HE LS e @RE EHHUE SRR OBRKS 2L SHBEROHE P B3
£ VORKMAR VIR EIQEK VIS o E R Vo R iF 0 QM0 L (RERKIRTON°

PEMNSLERRNT L ROVELESHPDSEERVECEROW 50 wan” K £ B R~
QHEAOSOL | HEH KBNS av Qoo A LEAOREI S0 DENGHELMNO WY HER

B o EER YN aE @SEEEERr EXRER EREN H¥E SHE BXER BB

ROEHRELSV U R 0BE REL OERSEEEL-vEER-VIEREOP R ooRRERFS | 0SB
RO 500 K7 B SOEERAEKT O RES UEERN S0 VVEROW 50 (RERRRLS I q—n—



A7 B A=RA=~3K"T AN -NANMIKAET s R NYRAK DN AW FEL 0800 wdBX0BK
12 QO ARKIKE D B oo B X DKM E R ME P B VRE N SN0 e FIEL-0VI S EER v
P oo UeBR0f RIRUERNSH S S0 Lo HESKmRED” MRYSERELHL S0 1O
FERRAKTEP 800500800 K 1§~ 1 —ALERRBEIFTORKL BRVS0QOBEL 0
NUSRELSes -0’ FERQEYWOBKRVOIESHRER LB Wil L HL RV @R & K-
B QW Kid 00 QR0 VELQ 000

E XEmREECHN

TEENTELQH YK (Public Utilities) ~0 B0 QM S0 5° B0 HEL-QOPE S QW
SeESvEN mOREMORERRUERORBRRERRISE < 9020 HESTERTUIRXDETHBEL" N

A REEE HE ne dWRK KNKRS AInoXBD% A 2= = n) QRBHESERIND 0" §

U< VAT BERUK L WEE B B B4 K& BR £ <2 RIEESEE”
M vQPEQRE (Manipulation) WEW Hiov SHEEHMEONY SR e R HiKke® K B
B3 5\ EE QMK (Exhibition) SGen ) ~u-ofigiindid 5° T R 0K BORERHH (Customs territory.
BESEHE SN NARQEEIE H VR 0) B¢ B0 EBES ROV L E<ENLERD Q0 aKBQ
HERDREHBRREFTL Q00 BERTE ¢ T<LORer 0B 8" | HELL I o BREVliRS GRKE
QHES | HBNLEE W HFRB VD0 501 )yt 50

R PERLS HMARFES 209 NE LM 0 VETRE BE ¢ T< e B | HOHL DO

N xS REEEQ L E ey F ik

—_ 35 —



N X~ REREQAE IR

REY o BEfeR SRERRVREDD S 0085°

PERLUKDLEMREEP O 500 EO LEBRPERTUXK L FEX IR IRDR098)9H
QWb L (FERILKE°

(1) DEIKHUME DESVIBRLHUESVeomOLHERS NS’ FEILCRYMOIR—"1<K
RS R e 0 BRI Qo OB 05 X REREESEE VOEMKOEHREIR
ERIHE S EUROY ERSHELQIH S GREVEEVIELK NS NIEERKKZRERRLEO
QBRI Qb0 50

(D) HHBHER®  HELHQOWELVHEEL QW S eBRVFE  B<l 0 B P02 500 Big
B 5500w B<BEEUND W S eBE B ] Rl | FOREXEHRR L RKE0 S RERE
SORMEIKIRE ( BW<trovmd” #FTXEREKERROEHONRELYEQLDLHBOL5° »R7 | R
ITNEHR!N A KoEI Y HHERE<H | (Narcotic Drugs Import and Export Act,as amended.) 2 Zid
NS NEBRED BEKREE-VO W QEEREOC K ERBTF A 0PER ( B<ovRiEN 2 Nl
N Sa0" R Ef M mERE [EE A~ MERY | (Harrison Narcotic Law, as amended.) %
DEBRLREOHS v LEARD L0 L° EIRRHLMXONEREL B B0 K Sl 2
5o WOEHRANKNCHOLRNC e (RERRIE)O

REULASE<LIB AN LBZENSW 5125 | BESW Q- fERUSHIXSYHEHEGI WS OW &

— 36 —



HORE EY REKOHBR0@HIw S0 oMKy ) 54100 Q20" KK QE L B ORI ED” el
L QWO ESORE R OFEE e NEDEe (FERRE®
(1) ESOEF<® ZERESSERHESE Y BEONBLP feov SRR ORE )0k
bl R EEIR Q SRR R0 50 1 ) b’ IR L B0 R TTRe (REERTE° HOW E<ET
VUt B U odivBR S ERZ BSOS GID® SR REERD LeRERSQ W07 ik
PEACKRC v HEH & ORE" EHASNOSNY @HULE (T2 eRYOWSLQ LW’ RipE
a2 QBEREEL Q00 _ A
DR BEREEFECLE<VL RIS EEESY” FEXCLVKLWRE BHUEP a0 Fip
<2 OHQRBE VR ESTVREST L HE L E< 0 20 BOBGVERK R Hele® K BRE ERE
PO " RECUKSPRESEe Lo REBET L ROF BE{SE eV LEER L (o Q -0
fmome® Z&QES ROV L EHEVONTEIRE b BT e N8 VOESVRE { Bl R
LATO WY IR VR S PR KK S REER M S VO WS VERRQ - i 1K) QTSR
ERECLE< o 280 EROKRUAHCVER KB AK ERERRI ORI BRI RS o
5 BRI 0GQ fEHE HORERIRS NS REEUEENCEEEMESHEEYY —nome
QNSO EE DN D 000 PE0e° A5 BN VESBERS [ | (Privileged merchandise) ~viEx” 29
BECEBROEERLOW 500 54 AR BRSNS Bi ¢ <P AT EENT U RR U RES
#£K (Immediate liquidation of duties) § 842" MERERROBE VLY VOTENVERENSERIRL<
NX SR QRE QA EHN D K

— 37 —



N xS REVE Q XEWR B
SR 2u 60 50 N WER LW | BE<CREVEVEOERMNE” BREREN CRERS KRV D0
WM WS ES L ROVEHC B L0084 BBV 20008 5% MERSKMDROLom” @
<BVOEELMeHBOEK IBH w000 REKNBIEFE P eRE< < 0HEP T O 0005 (BERR
x%go%%%%m\m%ﬁu;wfﬁ%@ﬁiuﬁmu;oTm%énn%muﬁﬁb\ﬁ%ﬁ@@%%%wTu%
SPORVOREACEHNS KEFERUKIWRERHYEF ARHKe? HORNCSRHL BEROENS
BEdiey | 0% | EREESHAKSRELS QW 2 ERE | FRX4VEQ 1-0YEd e FEIRRLICTWSvEEL
Rmﬁ%@snaagu\%@@ﬁﬁ%ﬂuﬁﬁ%%ﬁ%u\%%ﬁ%&%wénf‘ﬁ%%%&ﬁ%mﬁ&%%ﬁao

FEEEEL VORERIE! SR UKNEEERKNBLSVRIERCEHA QLD QM0 5° BREFER L
LoD’ LR EHNSOREPELWS QW HEIFE R REQERD 80 U NERER N
SMBEVEN oS50S0 L0 (BRERKERKHKED)®

& BRPEWsRERSE Qo RBaE A omi ) DER (RE N2 0 2 5850 ) QB RERES E
EDIR 14 0 =0 S B {0 S0

B MBS VRER ( ®< e’ B () BRSOl v SEHFCRERFHRENSHIRY SB(E
Ho SR S PSS RE ¢ RWASeila~y (7)) EPREFELKA S 0BREv 240 WEHRRKe® (v) SR
B Big QB S0 QO AEHFERG SEEOHND QRS- TEPS0° T ERAKEN FER
EROEEBEY S0’ | ASUETEAOEP YRS VEEONBES QK owid, (EERRHE D3
Q

2 (n) QB TEREESUROVEESEXKEVER N wnERKL” ) QY EEEREIED (RERR |

— 38 —



g WEESVRERE ( KA U RRECHEIND @000t ERUROVEEC UK WIS
1011,V B0 B EHE YD BRAOWSESATER S CEMEOBT MBS0 ) 0 ,WHEROER Q@ A b
g WY 2 0 QER 800 WO WEESSTBRER OV RES KON S L IEE K EE OB
WD BREUSCESREKEMIEREEIS - LR S0’

WREBEACEIN 0BG Y () XEXSEKESYOLEBNTE ¢ FRYnSoBev (5) BRI
CEL 2 eIIvR80° () QEd s BREESPS 0K 2B ESVERKEESVWROVIEE
HOMRAWS P 0um 2’ | WML EORERT MY BIRE WD S0/ 50 T 89
B/ DYoLy EROERHIES HQIBIREUE<L ol vHOBERUNIKR e vREZE LS
500 DA BEUSOESREBRESSOPAeant” KEAOW EHERCHRINE @ b
SO EHIN QO WEE B0 R HKe? 0 EREXEK S VOLXTERRELEROREILEH " BH
L QM EZLVRAGG IR V05001 R800

%%\ﬁnWAﬁﬁﬁ%%%ﬁﬁﬁu\ﬁﬁﬁ%u@?aﬁi%ﬁﬁf%ﬂ@%%ﬁﬂ&?6%%tbf%@ﬁﬁm
WrLesQUE e By QEIMEVNEOL5° T BN ¢ BOEHRMKR! 1Ko 1+
MERSEE #%0 | REKE+ Imf | mi BRI 0RR A R ELERERTRN L 4 eRE B L0 ] 5
AR MO GHID

N2UOM BHKL | QBT RBLON wan | RERENR 11— n —ATEBRBELE<NTEY <
NS WOELKITE S ERORCEIHEE<OR oGkt r ¢ N wIREIE L B 2"

N x = RERE QLB Wy Rk

— 39 —



N X S RERE Q SEHA R
%%%ﬁ;ﬁuﬁ@:n%wzfﬁmlamﬁbvﬁﬁ%ﬁbﬁﬁbﬁo , .
(m) R~ dr ¥ N=CREREERAERSSuwn” QIR PIERN T rmEe” ERED UKL B
QBT OWHI R AR S04 5% (o) EREBEHLIE (Treasury Department, the Bureau of Federal
Supply.) LRIV’ & W N EE e BYGOE D Lot BIEAQ VR TTHRIS L0 (o) BERKEmL R
OPKEL R # O QR S VEE M0 QM 50 & FHE R < # ) S R <
BN = SRERE R EIE e VB E QR am e’ Wi CEENRECERE VEE/ NS 11 —n—A%
B RE#ME L ROV Ve iRt~ Ef DEBRIEED ROV VCEMHEON S EE wI0 S0 180 5
E~ NORBHME N T — n—ALEENBEV QIR0 o T~k A== 2K &N NN K 1 QZLEE
SRR 1) G HEHE L e QB R 0 S 20 LB A s 460 ° | GIND
(8) S |HLEMEY FEEEKIELRESL -0V VORREK <’ | BXEHESORNGLTE
RE M QB RYDE Q08 50 DO RTERCERKERETE ( mE L E< i o BNavd~E O
ﬁ?@&o@L\%ﬁ&ula&\ﬁ%w%ﬁmﬁmuﬂﬁbfm%m+ﬂﬁﬁumumﬂ$ﬁ%bmwnmmguv
(ER L M) RERUSe B8 | oRE

—

B0 Sen 22007 1) 9 RIPES LEE Ao~ & -

BETUHY WL RSE<HROEN e HZH D 00 W EREA EDER Ve O DEKEME ey
w\ﬁ%wmﬁmnéamu_Wmﬁﬁiﬁ%ubﬁaé@&%%ﬁnfmaowm&ﬁ%u\m%%mé&3w%%
SHEHUKLVERRED 0200 B SREEE N oHEONoPH Wil VORUKIPERNI S

DS 1) L% SOV RESHTWEEOW Lo D EEREARONSBEUEY Y BEIMEE 0



EVRTRE - SEE R T ARt BVIN IR G

F

~NERES 1 O~ _
LEEESBERCREDH ¢ E<i0BeL Y VEENOLEEECH F<T MUK KEm thiE LT
D950 2 KO BRGER RV DS XEM{CEEEEREPSe” HOB<MESAIVE | §FR8 e
Q=4 (Certificates of Identification) S\ RESR ¢( QEWE4IHI~v-~v-01 DEE<LS v Kl SN

i3

REE R B 50 T FRIERRRE O WV EFEEEVREn SREn QRES U RONBEL D HE

Q<RI E Q0 20815018 50
FUBEEVBE<VIHNBECHESVEVRESE ( KeBar” T ( < QHE -0\ FRIF RO IR Q fetn
PRSP RPESS Q0 B<XEQESAVE | SR80 uERIES E<E0 mOREBOKB QA
DRRUEEIE (B VAT DR R R RSN OVE<OVBERHES O b | o
ZE ( BFHOLBEIRESVEE< e BavEO" HECE<HRE LD EMBEERWHB LD L8008 5°
R FEERD S CEREESE RETUEDORFH U0 IESERVEBE” BarohBRLoRBeL
KEmAo | BREFHEERVSoE<LESQVE | RWSev InEREREOL 0H " WRERLQ SV IR
Brawel” HQUEFEFRSAMSIN S8 RRLO SWEEMREMKE S HECE<RIH s 24
60256 5,0 1 QEN LS 0 IR AR YRR QO RIEAHE O M EEE A U 4 QO WU 20 GRERERE°
FEXUK LY IEMESVREVOW RO S EHE LB o RHVEONRNGEL B KEERORGL DD
L’ BB B o vm B EHHROKS REFE ( <0 ZRHIREST L GRELKSP VI
QAR UROVEDL 0L eEY WOKEINEQLRD QM0 50 QWS BIHMMOKMSERL QW
N R REREQ BB

I
|



NXREREQXEERN D
I3 upew° |
WRY FEIACREFE(BRIL2RQ(WSESE” | RINOECEZHRNOEZEL~QOW VORRERDI
HOREBEROERREN QD Qb0 L0 BauN 02 JEKERIBO{ILOVKMBEROKRE
RERD0C T EHE<CHEVEe” REMRIOZHOBEL e |O1—¥ M- QERESBE NI e~

LSO 500 (RRERT [ 0°

() WSSPHErEi’ FHFEIEN VOIREWwS oRZEWS S ERQER-RDIND @ v~ mOR
BB EER BRI VR II EHSEE D0 SR O ) 20 OR Y B e

DALY 500 FEESKOEEWSVBEORE P NES Y SEEERPE (B0 NEAS] [$ELH
o PEEROBEOE EEEHOIELK LY S B0 I VATRC KEEIERS SRR STK= 0 g
BB ETRO 0 Son 0t EREERSEECS 2 BEQHIR DR | EUEENS 5o e® i
WRRGE LRG0 2N L0k 230 GEOUME (QEHEK Y RENE) A EEEESRIMHEY LY
BB D101 0eTTHRQ® 1) QL O 51U G REH K600

(%) WSORE BETUEEFCESLEOPY IBERDENTHCTRERY o KRRLEMS MY
DM B OB RBEY K& BR HE B<2 BEUuORELRAE N uMEL SR 500 DU
B, HRE S REN TSR ORI 010 Ko RERERARE L BERERD S o< 12
? O BB ) SMEEOBHOR SR 50 Z ROHBEL SR ER RSBSOS LR

=
R s B ] QOB i o Q- U REIR O Q58100018 %, (RBEELEL 111°

it



$IK FERUKSORBNESRE LB o SR FENRIE @EREEKE VO WEHRYn 2P S4° 8Ow &

SORELHKS ™ BHEHVOHE LS SEMRUE C ER QW7 a0 XEN FETEVEE Ry
B EESR-0ORBERBIN S | RIKE Y 1= n— AU RERRT oMM SNMR A | SEKEwP

R

NS EE OV REBE ) 6o KERQ BN D0 A SR B | B QB IR Lo QP
RO KERNURE DS NRELRS B2y’ B KE P<Q0FENUKLWEVSY 5o JELHKRY
R’ MORBMECWEL L% FECONE SN ECKEZN U RILLEWL S HMO LK 28t
L0508 0N HEHROLV BEREOIERKEEROKEIEN VLR VISR 5 EREe
00 WOW FEFEES | tQERKU O nE-RuNE” FECVORH LK S HAWRES0QPR0 L DR
L REKE ENg” EXESNELEme” o f—n — AKERNE S£EMQE R 0BT 0 4 o g Rumdge
REORIERT RIS v S RO ) SORBL ROV RVIER O @eb-08° Bt | REKENRYD
EVIOVRERONR 1 — A RIBHHALHKBENS” KOV | REVFLEHBEERLROVELER” 1 RE
LK m D m? BESE R SEE e SR EEKR KoL 2iEVve 2EERC RRIEVEH I VIR EL
i | RERENRtmU SN SEQEMKCTEMVERf@ir e LK RiER v o S0 D&el” 1R
O¥Km+RmGROHEL ~o” RERCRHEERRET VI 0LRD Q0 QERS | HLEREDY” ol
EHCERIRO4Hr 01 1 us~" 800 RUELBEN 1 )R TTHRe 1 ) 0-08 Q 20

() FERUKSOFGEMKHERERK® | REOCEKHYoNESREND FERUKT oRHLEHKRY
BDEERRIHEOW 542° | SEOE KRS By LKXEIERRFEVOVSHUEREHEVO W

N xS RERE Q RENN P

’

>
ES

13

)

L.



N XS REREQKEWR DL
DU EELE OV EG SNBERLEKORV S0 e ol ORERSKIELHCERS
FEERWIEEE DI 1 ) 0 B IRS @1 ) 0 ERn©

DOEHUQLSL | ANEEFFENRBRAVL 0P OEUEVEAUEEN N vIQWPEW® wORInHE
R HEREDUKLVOILVEEGe v QB OWER
EEH LB {228 BUSKERNEKELES P K LBEN LR | RITEECRULK SV Ry
ey N — B RS [RERDEIR ] v 5o EEOWTERIR B EHOKL 0 0 0WRIL” 1Yk
O R 2O REERVEEON VL BRI
=RV Al [ ] o REMIEIERLLM BKERRS SHEve” BOLHEURD” ROLEH
UHEBo2W REQEKEHRI R0 40 8 #0500 Gl DA 2 VEREL Mo s ™
Bowo” mOREIHDeNVAREL Q0w [WURWSNEMATERUEL0IN 00 R A0 S ~vm
0 BEESERE IO VRS S WS I E MRS 22 A0 50 EERA VO RK U RO UK EL S

A
Mrt” RHIKLE L S A s ) R P e | (BREEKED) LRSI 590 2890 [RE | QI s~

a3

BB M B0 0 L0 [ LS QR VEREL RS0

VI Q 4900 GHED

ISBREUEC KK L RO P RS e

FECUKSVERSBIRS -0 R BRSO WEHEn oW 5020 L [BE] v SoQBRSBERS L
~Elqn (Display counters) o wQBQHIE 1 6 IEHER VSO RS NAHPER VKL WE S B
%%%ﬁﬂﬁ%&@@fv&pG\@W%%@M%&Ea&wﬁbff®aobwu\:om% BUK S0l
B 5 3 N B O IR B T A 00 0 ) 0 B d 1 c&ﬁibf‘zmﬁgﬁ RO 1)°



RERSEE I HIHR QS0 PN~ BEMBRIOFISKRERLSo” SHYUKD e T —n—AxE
EREE RO SR E S @Y DETUKSORENSERINHVERD BRI KL S TBRIHE VS
e R0 —n —ARERRBERNYE VIAREEL00) QHE VRO LED R Mmoo R
WEE LRGN WREKEMIL SR S E R 50 B | REKENRY mERmFai LK
Svn (RO EERREEC ORG VBB L0 5:0° DR IR WE~ P Bl
BOW 55 | oD BUKRSUR LS PREXOE R VEFHEREQR e O SRRV LR
VIR 500 [EFRXOIRIVEREY ERBLE 0B RET K0 BENDBIRVER 0 ~org
SEERSH 500 BEEBEM KGRI EN N\~ REERBRIEY (National Foreign Trade Conventi-
on) i 1em—AQRELJIZERVFEQ A ) VYHMOW 50° RIEN N~ RIERIEY (Northwest Trade
Association) " | REMEKT! HKIA M N = NEK% &—NE (Spokane) ool 5 KEER
Pl HIB-VO W B VE RS Y PSR O Se° BRI IR KR~ - k=N n N
44 (Pacific Coast Association of Port Authorities) Q | T &+ 1A N « NANMIK 1 HRYPLK SRR
2 R REHE+ZIRTEUEISNNRNAR + %= - k= AN cBYPLUKSP2EEv e | RENETR
N YN+ ANN (The Propeller Club of the U. S.) Q4 1 —m—A oKL WoERO IR SHEE
B2 5500 ] GO

R REVERx +HoERKEE KRB K S 20" 0EFEHE L ONKOBMFEHIZOW 5e® [
REKE+ 1=t 1 —n—NER [ DEREL S NRNFIERN ~ REBWRYPHE LK S W oSBT 202\ 38

N XS REEREQ RE My

—_— 45 —



Nx = ROIEQ XE MR

RO RIELC Y WOV UKE O R KEGFFRED 1 —n —AEB UKL PERISRN = RIEERY
Aﬁ6>§§§sg$§§nZﬁ5w95§§6$@$%ﬂmwfé\%%u%@ﬁ%ﬂ%@ﬁﬁﬁo%%ﬂ?ﬁﬂ
SRS S WERE A 0 H T I W e Y ) LI O 5000 D2 VEOKES KEIRNAR B —2 0 R—1
AINCERHS % K D UKL S REDE RSN G

WU | SEREKR o e MmO L5 Do E RS BARBAR 20 [ | REL e my i —
m—AEUEEASRRIFHEN -~ RIEBRPELL SV L KREAD - NAXMMK I OZEBRBEIRE Y
FHDP VI HEH YR 00 FETLKS W OREROEIRVER e M HAn v -0, EKSH
PR ERMEONS KAAR %=« K= AR CBYIWNIHYEEHLE S K | KRE<E+ 1=y 1 —
n—ARWELLMNRRAR c NBYN—« ANNOYULLKE LWV L0 SoEMOKBIEO S0 ] WL EF
K S8 BREU KRR S oRENE Y QKON SRNR NS 500 [RSHBUIR URL
o % > A (Ellsworth Buck) ~u4 N\~ &0 QM E-RERK | HRIEKHEK | KOS B KR
FEL2HOR HOHESIIHHBH V0 FERLIESIREDBILVER e BEROMSN 50° 1Q8H
R 2 18 - 1R D 9 8 @4 (The Committee on Ways and Means) 2§ 5@ HE QMR #E K- QwnE
OO Q20 MM TS KE 01 ) Q HMENH 0 B Q £48100° ] GO
DOKEFHEY | RERE Lo RELK L PEIALELS” MU 2R IKMIERW | SIHOEKmUHa” #N—
HOHH B RREON BRENS oL BERUK LW EEROBIKREAHK 080420 T SEMKEY

ROVEANSRESIVREFFLE< /oD@ L L SHIEBIHBLL A REEFHRUP V23

— 46 —



E50 B VR o L 50210602 0 I MR B QD 008 50 DR B bEE L #34 0
D HEOEIHEIEARE R )2 OQKE SR E N 0VE-D
() BEOT<RI® ESRPELI<QUMOP L | HE AL 0Bk E OB it 002
SO Lo CREERIID° B E<EHECEERVR HUBELERORRVA” wEEn—n > 1O mERLK
JROL @bl | %= R QEEBRDED BB N2 5550 K1 CHRESRERELK ST
2881 3 A @ 1 ) WO Lo BN LI FE oV EEn L FEROBR( K2PE | REL
NOEQEN LE A IR 518 L (BRERNEO°

DAY BEEUKSoER ROV HHER) Q 7\ ERER Q SERI L B0 60 258 b0 | MEHQBEVE D
bn_mx._.)fmu%%«@.E.&n&%TT&?Mmﬁ&»Béjntcﬁ WREIE NS R EEE 2 Q S HEE QO 5 DR
HOEE IR BRAD L REME LR CEHSEIRT W) 20 RIS (RRRRI1E1180°

(R) FERCHE FEXUKSOEREXIDMEViofHHss | SEREEmIfhLe0° BRERm
R FERREEFTHEIBRIERER V-, FEEEL D oRKREHior 090 O, KR S &
VORERIRLXQIKELMOP 87 EXDFRYENME L ERVEIZ - o EBHSH W02 50 (RERR11R1]01D°

PO CRERHP O 500 T DRI -V RINGRK L) L EIRSHSH o 50
mbf\m%«mkﬁa%u‘%%%ﬂmﬁaﬁ%ﬁg\&<ﬁi@ﬁmﬁ%ﬂmbawnu&6$\R%ﬂ%@%u
ERS BRI B E VBRI S EREVERE W S 56018 50

RELKSCRESHEES | BEROMAVE e vBIKLL0 DL BRILOPEMNRSLEL QS

NxARERECOXEWERDE

— 4] -



N X = REREQ REWN D
2 FEENTR HiE 200 VR IR

(R) TETRFEIWR® BEACRIRESHR ME B RELARP S | SOREVERVDEE
buwnwmemmo%of‘w%ﬁmu;a&.m%wu@a&ﬁwgwﬁmym%;ﬁ%u%%?a%ﬁﬁg.m
REOBEZH B L0 VOMES | SPEXEMISTME SO 50 549 ERREFRFEEL o~ [FiE
HORBBRUHC SWEE LS BRMBELEON SR W MRS REXERRoHEIFEE w0
Pi9e0 W RB U MTEEKEM RO LR EEHE ) 2 VEREEHIRY XL LK BERER
P e 58000 5 | VBRI 5

LENF S MMM o 2 e (<) IR @EVFEVLKLP L0 CRENES VL UROEE
QERVL LR cpﬁfi\Eﬁ%ﬁ@)ﬁ@f@ozfﬂﬂb)fj)w&%éf@gﬁbn%ﬁf®91\ﬁ
R R E0ESWM » =N o~ =R (William C. Redfield) 25 > M = NEHITHEEMD " — NKK (B
IO "= NN EHOHINE) LR RHEQE Y MERKS R IR NED 90 1)~ W0 IR {0007
[EEmN L 0 BtV O QROE<DHE {0iend” Kn—r > 1 LK mEESEMYEHEELHFON
10 RUOR 0" RS KEmMEQ S ONEMERIER I FOV e i EKEEORE L 4O\ mER
ROREP O 0v S REHNSREMMD 50 S EEUMON D9 RIB-oEEGRTY | 87 KRl
HHREHKIC LY MU’ mQORREELETHEDESEE LY sWiloN S LS VIEE S m
DR M0 SN R OTTROW S0 KROBRE LSS SGELERYELOILREIeI W B S

S5 GHA 50w DiERiie MmO HE O 500110 TOm 00 K 9 00

— 48 —



LTRUNRDESIHEL LSO P2 | EQHIM S0 {0 VIHRWENHJI ML VI FEIEE el R
ORI I REVISEDEOHRE R OER YR S0 vETKe? T EESOKB Y SREVE

OEESOF 50 R0 =2 KA {— NQIERI 1L FEMER QMO QL) TR
1350 MEQEMmMRSIE " GREMEQSAEL 0~ QR 0R QKN IO RIS LT WQEL V4000
R BERCUK S P EEIHEID DRSO R &+ Independent Contractors ‘& B4 v Q QI
w87 SERENIN S 0 STE Q FIF WNE VD 5500 B M Q4 Lo QM | HER UK L WRENNES
221001 QUKEE DR 0° Fad”

(<) BEQr~"a~ K (OHRBVIDHBDEMW Handling Mdntl) D087 G2l EEQN X ND7 &=
ERSIR A NN ZEFERSH 42 A EH ROBHE S ONEKZKHREA 0 0" SER <UL B<T R0 ED
WEHVZ e BPIWRYROVEETE EFFHIERONBERVEF 0 ENCEN K SEEEHE
FOHER 00" FiE- N NFOER BN ER<UROPEY BEURPC | ROEENS T FER
S I P PRI VERBEVONEED V0 LR DETERILEROEE L -0 BB REOBE Vi

~ i SR VE A0 QOO S Y WM HETHR XRERQEE . 4oFRLEEVHEA Y S0

(») &M (Dockage) " HEEABETLELETONRELESUROVEPOLOEHLSOP” hans

o Eg (Wharfrage) »v Dockage 5 Q& @e” WRSEEVIFESLRMIv-of 000 g

SRECSOPRIAK L2 RECHVEHFOLEK L LY A —aw KE-oRB QI S REUBEIL | =

R H-0! [FEEEROBREMERD A< NEIKBORBEL SREEEEZE VIO W EGP 0 +n L -S
CNR A REREQ XE N F R

— 49 —



N xR EREQ XEER P
0G5

(1) REWLOSERETEHESOEE HE BI<ED AN A7 AL — MO DEENVEE O N un B
LROYEPS0Y BEENVORBAVEREE VLR REBEHSUER LG T (HEERHENRHE)
EEN LmESECE QR 500 SERBEES DOLERE N ¢ RNE 5601900

(1) =gz (Storage) o BEEMEAME o0 duil WS IREONIEUE L0200 DA NESIER DR
K" BELHQOVEESEE N Se® |

NHOT (#) EESREL (+) HEBELSVS | RSETREo” BELS0PIVOKRETESHERL
SO oGEOHRE BEEIEOP 500 D3 GOPBER<0IR 8 L oEREREK DS K
SPEIERE EER REK RERSTHOROSLKLIP 50 IO

ZRRT RE EY LERSE L0 20BRPED -#Hizwiie (Independent Contractors) S#iS
O e BEMTES ) 2 VEHIOW S50 017 120 QEE IR K< e Q o RERITIES ) 20
S HEHITV SRR L0 W MMEEE 2 R im0 FEHMEL 0O S oo g’

& BECUESCEHEORE B MKHwOLKS EHOTT UKL PIER S ERVI-0QLELY
BREVEHOLE-EN L0 CHEY BEACEE PEENORE MESREMELLERSA— 2K
DRIV OBREY 0" KSEROME LHC AEnddd-user v Q1 500

KL RERHEQHN o0 SREKE EESRHORE REEMORE RSREL SHREVe

ERLACETEIRT L NBED” GRECHRUHC LRGN 200 T SRR EXO HEHS KD

==

— 50 —



AQEOW 50 o’ BEMERKHEE LRKI RS ERD LD FS0

fd—n—ALERRPES EXEREOPEUEREYY” HEHEENSEE VR P 20 Ky usE
ME.e W80 WOEQRES MK MO L0 g0’ L SERRETREB @R U EQCHEAEN S~
010" w3 | MOPERRERASNOWRER D70 WKL R BERMHRESHESFEE IR0 00w
FHEVHEPHOPERTEL Do RS R m ORI ) COERSO W VBN O R e i —
n—AZBLVOHREEMKED 1A=k An = A K0ERY [FLDPRPDKEREOW 5o fHibme " 500
,Qwﬁééﬁﬁbu@ﬁ<§@&ﬁﬁinfmaoTﬁﬁvm%wlw%®m$>i6: ERREAK S mQRE W
NVOEKON 5 QLEMEROM IO L0008 8RNV AKQFERES 0 F92 0B MR+
HFEEPVOEHTEIZRS WOE | BOEKEE UK IV TE e Lo ERPFOES~ Qo8 ng
2 LEERNBESGHKD 2900 20" JHERPEuL o | BREECREEN 2 50 3008005t

/.l‘

A0

(3 1) New Profits to Foreign Traders, edited by Port of Seattle Commission, 1950.
(#11) Foreign-Trade Zones Board, Annual Report to Congress, June 20, 1949.
C#1D  Document released from U. S. Department of Commerce, Office of International Trade: OIT-331, March 10, 1949.
(#ED °S. S. John, Jr., How to Use a Foreign-Trade Zone, 1949, p. 4.
G — p7
(#3) Foreign-Trade Zones Board, Annual Report to Congress, March 7, 1945, p. 7.
(#4) Foreign-Trade Zones Board, Annual Report to Congress, June 25, 1947, pp. 7, 8.
(#H4) Foreign-Trade Zones Board, Annual Report to Congress, June 20, 1949, p. 10.
(1) Roy S. Mac-Elwee, Port Development, 1925, p. 421.
(1 O) 53rd. Annual Report, Board of Commissioners, Port of New Orleans, 1949.

NX A ROREQRE IR B

— 5] —



Nr = ROEREQXEHEREE

Foreign-Trade Zone No.l. Tariff No.l. Rates, Charges, Rules and Regulations, N. Y., 1949,
Rules, Charges and Regulations, applying at “International Free Trade Zone of New Orleans; Schedule No.1l, 1847,
Foreign-Trade Zone No.3 for the Port of San Francisco, Cal, Tariff No.1; 1948.

R EE CREVKDoXETRSES LS

I RIKE | =L REER NS | RPEH IR | DR -o#EVELZON N 4~ 1 — A\ QLEER T
loprt” SR L< 02500 BRKERPROPA AR IH<LD SELETMRFEV-SWS
ERRREON 2B Qo EHEERvOWEEN S BES KRR MERR—NA = N0t N4
—K AN R B L DR 0S| IOV E RN T MEE VD QD 2040 A0 N0 | REHE
| mKR—N A~ NESHELRPKERARLSRB UK LKV ORES” w ) QRN BOREE! |
WA EN =K - 2B A —QRES ™ | KESBRUS MR RO #8591 By Ao w00 R0 5
A RBESN X A BRSO KRN A N REOP QD a0 R0 /1 | REKE =T
LB KN—N R~ VEPFEQRTHMBOBIEEHRIL L EHFUKMYLN — K - A ~HQWI+11" 2+
17 R+EQNKRSRERRVEHPO L 549 ERMBNA—NA -+ MUK L PEROW L LIRS0
BHBEOLDARE MRS (O Ky =m - & % :éﬁ%&ﬁ?v?%iiﬁ LEnLw L0 | RERQEE
RPOoS NMMEPELSF L SR EE MR RNE o QN5 nEELESHP Rof” XEENE &Ko2ESERLE
<L BECKEMEN IRBOREHD WEN O Ro” m O EME--E S 05 58K ) 2 Ve e R E o
L0 /R0 LD QERIAKOR L1450 | SEOEEDEEELELI<SORY S IIMHOMNLLI2NE

?

./

AR DMEN



AN ARBREERE” 107 - ARELKS CHBERSENE 00 0ERe e | mREORvO e
E&ﬁn;ofﬁﬁénaﬂ%WW%Ef®5o

MR o~ —AREERBPELSFELVOHBRNOVER NS LR WL L0E
LEER S0 PDEERAEKKIMIS U D90 I VAN S AHENNDT | ESRER 0L 1 K
SETABETUEOSN S0 B R ] L FELSREERES 0NN S HESTEERY — - A EVER 02
PLROE BRI O ERIR L R0 QASD NSRABEIK IV ERSNOP FESRTHER VR
MQEwee®

S50 Birdwr | RF | FREEKOW R0 EEORYFOFE 1 KO 11K <KKOE <<K7000

O

— 53 —

%

OOBUMRLL DRIV REHQERAID UKD A BADWHKK 50 wab» | RENEEL R
< QBR[| REEm ERELH ] SERSS” WEOLSTE (ESER AL REREE<ER U ROWVEL
SRERA—Y N2 ERUKIPER R - 3200 | REEELEOSRADELORT | HKED H |

j/\

SEe” BRERESCEUKSWIHT—$ N =7 BRUKSWIHIT— 2 32030 5w’ | SEEEUED

RIEE QEMURe " IS V-oEE UK L o EERR | ee” KIPERERDERE S 0’ 2E
B DRE RES 484« X7 BE BEE n— e~ § EREE NcHm— o RN ~7 BB KR
BT QERRERE0 W RRIVAESMEON208” 11 (R ER < IKEXR o B
BN BR)EEROERE (B0 20 #EE (R BER BEE o & 8BRS =i (g

BR S80CKT (B8 GR BESE 80 RE (B8 S8/ % (M n—1EH) #pee’ KBS
N xS REZEQTHMNH



N XA REREQOXREHN Vi
FUKO P REVEOVOERKSH | 1/000’000RVEN EHOHETESOLEUKL L K N
— K m R —GHRE L BEE ORI R0 LG Lo 0ok’ 1 21D QIERGI LN L S
KO A~ RERAEONES ROW I SARELHONAOR ) VAT R

RILS EEEr— 0 » TSRS REEO Y OMONME” 2R R IR ERXDEY

fil

)
E

r

PIECEESN STBEERNFERERVOPERELSL)0RE0° B’ R & BUKT o WRERTEE L~
O VBB VKO OMAONOR” HEBLKOERFL S0l d~—n—ALngREs” n—n> TEFOWHK
BuA—n—AQER-IEENFTESQE LN FECVER S REXLEERLLSR FEIRE
FWRERSEVIH e LHO N O ORBUPERRN” REMERD | f — n — NERYPFERD" HOWRERS

W — = A LR 00 Q VRO L 0°

&1 OBEERQOMMD SRR WA N A RAESR N RO S HAONY % 1 QERNADET IR
DAEEe §aY BEMETES {0 QEBOPERE ERKORBREIPOOP ANARENER K
SNON KN HEHE< DS SHAONE EFHOLS s M MUK NKEQEEON AN g i — n— AU
WK SECUSENS D A PEREACRERENCD” BEEEINSY EXLE<NORKEL L
B 242° WOEM AR Kb 2N A0mE DEIKOS RN e DR RE Y LESOVREE 8L
BEX L0 OERRIRHOR QEI-0mLE 1 f— 1 — A LT QN0 BEME 2 FEOP R 5
SRS Q 420

W ER HECLE

PECLKDORE BIKRENS QLS | EUEKEPG e~ LN QRsTE

~
)
|iY SFF0RErEEECEERVOCESVREESURELSN DQRBWSSE

— 54 —



QEEE oo A VRIS G I i S RQ R Q0 W BREREEmQE e~ EEE2 IQPEREIN
.u_xz%®ﬁ%&z:4At§@%&mﬁﬁbfﬁ%ﬁﬁ#ﬁf%ﬂﬁﬁ\%%%%EP%:>fﬁon&maoﬂ\
S L S DB EHR OO S KAY AR MKHNNDALEELIW LR ANERIN S FEES
BHEEHAOBEIHOSWHRE A PE<RRERLELS HROFT KUY AR IXONND XA BRI
IR0

REVOKS0 ) f— 1 — ASTENRNPESHES HORHIEON FEFSXESEWE LK L WRRNNSOW S
NOY DERVAOKEEROXBESRED #HALFEEELY S MMRECCATHEIEE RS LM
DEInEA QRS DAkl | REKELHS H2eQEES KBRS D EEL 10 WOF 63 LR
MESVET<FMCBRLUNDW SERLSREENSW 50RD004° 5§49 HEEREELERS VLK
QEERR-VH QN QPR

BERRUEQ A oEE L HONRE Y SFRNHREROBELES r= —nERE<LPHOS R 02
DPECVEE” 28 H<OVEFERELER S0 50 S ss O REKS
A-NEQEK Bl NE BROLHKT VORomBEMEKIESOEBENTOW 500 K M FEg K
1200 28 ~IE BB M 2 S OB 2 L RO D2 U RO EEESHEBRELHOP SN L

DEMEELS NS Gk

SEELA YR BETUKSQESRESH LK BEE ) SVFEVRE S AP N S HA O e
SR 1R MREHLEER VRGO OEEMESERCIRRR O .9 BEHRCECHEKD
B £5 SERE SR BEXSOE HEEE (T AN KB BEETLR 2017

N AREREOXEERRE

- 55 — -



N RERECLEMRFE

HEVEHVSEFEYREHRE I S LE W 520

250 U E R B R G DEEE N EES U E LR S0 | SEVESESE<ELK L0y | REOE
DECRIPuE" vOBRARERL VUK LW RERETIKGS > 1 —=dRe UFEOR 507 F407 IS EWR
ofﬂ%@ﬁ@@%&uk%%umonéwaviiio:@ﬁﬁuu\%%w&knﬁuwﬁ%i@@of*nm
K FeeviEiE | O0BEREs” KOQTHEL Y 4B ESOEE L IRREm@e 0 | REKELY
SARVEHSE 1 HEmPLeQ0N | REVELEEIVSNSEESS K | 9KE I<ENTKITRY
B BELUR e FIBUESW I -4 N~ QR EBLUEIWVLSRO -4 )~ QERIRW Swe® K
ELBETHESPEERCEHV L0013 K/HVOLE E<X7 1K< T TRVS0OW odBE L
NI ] RPT— N7 FHRR KA N~ QERUMC K BEROBHENSHERSS O | +BLR- |
_5%On£%‘HO:\:nfﬁﬁA%T®OT\:winm:g::om\Engﬁ%En:%u%mmﬁmwm
<L Q20 BIWSRQ O EER” 8] (1117 W0K” < 18)” BES (107 KK VEER) 85"
(27 1OE 1 NO&Y w e w v — (WPENE ORI Ehe (1 ENE DNERKR) 2aee

HROCHEVE<BEE L KE ol £E X< X BERKTE NN L008s” B<ERIEE 0

KRAY DS NNDR EFE ca s —HRSwe’ HEEEESEITEEZ 400" NN B K E N N
CAAYUN B NURT NP MR NP ) 2WERIQENR U HQVKE” WA DA NN N
MRS N Dy N0

| SENEOK LW BRI EMEN 2 UES Y BEE (8BRS ) 28 (REER" S EfE

— 56 —



B) W (E” €% )7 K= (EEe” &8 SR BECH BE) RE (&7 HY) ER (8 &7

X BREE BREC RmE ) A (e mEEH e BR £ R YRS (@ m
FER RERE) fhE (TELR B2 BEFENR HHMENRE) sxr ¢ > (e ¥R croga
e at)” BRE (B KEBEERD) MAB R A (R BREETE FR g8 88 (BEKEZR X
) k2 (S R REER) K (@ B O —AWES0) e’

FUHOBDERKILKOT | SERF oL VERIKELRELSN® Vo s BEREECKITHEY (The Inter-
national Refugee Organisation) QUKL QHEERISESOR” HR UK I AR X oEaE L0 R
W M REIE LS RiEE | 7 | <P DIFETLEEO ) CIVEREESEENTES HRUEO W RERPREX
ROPEREUED EEVERBHLE L EHR LSRR R R @ BIEE VO W REw O 220

| RN ESES I f — n —ATERRFESHEEIEELSOPIRPVRSE SR

EHMPA(==2—=~7HEHE B

7% u} # sy (2.000 Ibs.) . Gn 8D
1938 1.285 38.895 5.752. 071
1939 4.345 100. 845 39. 082. 000
1940 2.952 215. 658 83. 431. 000
1941 4.216 136. 860 88.623.194
1942 2.378 45. 542 35. 894, 635
1943 2. 603 36. 876 25.212. 174
1944 1.817 32. 579 22.620. 355
1945 2.103 34.126 25.914. 717
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Foreign-Trade Zorie No. 1, Annual Reports. (New York,1942-1948)
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3. Papers distributed from Clanzy Dayhoff, Director of Public Relations, Port of Los Angzeles; 19451949,

4. Foreign Commerce Weekly, 1948—1950.

5. 53rd. Annual Report, Board of Commissioners, Port of New Orleans, 1949.

6. Foreign-Trade Zone No. 1, Annual Reports (N.Y. 1942—1949)
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Price Level compared with the pre-war period. (1913=1)

£ | H=W 8 = #
1st. Period |2nd Period 3rd. Period
War Just after [ gjrice Reversion of 1920
Inflation War 1
(1914—1918)|(1918—1920) (1920—1929)
1918 | 1919 1920 SHBEOWEKE L ZOREMA
% - ﬁ ﬂ eturn to
1st Type ) R tStandtard(.;om
7y 2 v # U. S, A, 1. 96‘ 2. 12} 2.441 2.06 Jun. 1919
~ .~ 5> Sweden 3.39 3.30 3.47} 1.55 Apr. 1924
4 ¥ v =2 England 2.25, 3.35 2.831 1.69 Apr. 1925
oo Holland 3.73 3.04 2.92| 1.51 Apr. 1925
357" Austratia | 1.78 1.89 2.27| 1.66 Apr. 1925
% F o Canada 1.99 2.09 2.44 | 1.56 July. 1926
7 >~ — 27 Denmark 2.84 2.92 3.40{ 1.40 Jan. 1927
J-nwx- Norway | 3.45 3.22 . 3.82| 1l.61 ’ May. 1928
A 4~ Swiss 2.34) 2.40 2.47| 1.61 Aug. 1928
H A Japan 1.96] 2. 40 2.60) 1.52 Jan. 1930
21-1_(-1 T)ipe (2) (4) De‘21;2!?§n.
74 ~7 ~ ¥ Finland 5.85 7.33 11.83110.94 [ 7.66) Jan. 1926
~ n ¥ — Belgium 3.40 4.77] 856 - [ 7.00] Oct. 1926
4 2 v 7 lialy 4.09, 3.66 6.24 | 4.63 [ 3.66) Dec. 1927
¥ v ¥ 7 Greek 3.72| 3.22 3.72122.00 (14.87) May. 1928
7 5 > & France 3.92, 4.12 5.89 | 6.39 ° ( 4.92) June. 1928
%9 7 Bulgaria (1926)26.88 | 30.72 ~ (27.00) Dec. 1928
— e =y léumﬁnia (1922)16.49 | 40.00 (32.00)  Feb. 1929
F + » 2 A Czecho-
e ;._ > slovakia Q921)16.75| 8.76 [ 6.84) Dec. 1929
3;& Ty]‘)e (3) Dev’:?at‘i)tfm.
- - 1, 260, 000, 000, 000
. : 66 400 000 000
u v a RuSSla 27. 80 278. OO 4, 180. 00 [50, 000’ 0’(7)2’ 80(())j Mar. 1924
P . 2,2 0
¥-x b v 7Austria | 14.20] 32.00 80.11 [12 288] Mar. 192'5
ooy — Hungary | 8.58 24.35 46.56 [}2 fﬁgj Nov. 1926

O HWHE FEEERT 7 v— a2 B (HTEEMEED
1st Type. Deflation since 1920. Return to gold Standard with prewar
gold-parity.
@ SR 4> 7 v—ra > (BTTMETTERD
2nd Type. Moderate Inflation since 1920. Return to gold Standard with
gold Devaluation.
@ EZFER B4 > 7 v— v g Yl (BTEUT R UHRPMEE T FED
3rd Type. Hyper-Inflation since 1920. Return to gold to gold Standard
with gold Devaluation and New Many Unit.
@ ) FEE TR Rate of Monetary Devaluation.
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Indax Numbers of Wholesale Prices_.

1918=1D
1st Type 2nd Type 3rd Type
Q
é “wlvig|lEd|le|ldal=!l~|w [ = ] >
s E "lalo|w . S o o w
g, Wi e 7% gl I = = =
8. . A I N . Z o - b @0 B =
wlE | 7% & Q a Z [ 2 b
ZiR| g9 @ |rl"i<iR " > o &
1014( .95|1. 34| .991.091. 16| . 981. 02, . 95| 1.05| 1.01 1.06! 1.00
'g?: 15| . 97|1. 49(1. 231. 46[1. 45/1. 0041, 401. 33 1. 42 % 30 2.18| 1.90
Jan, )
? 16]1. 1712, 06|1. 60[2. 24|1. 85/1. 22{1. 882. 00 1.52 1.(5()3 3.61 . 4.00]
= ”
g_ 171. 482, 842, 042, 762, 4411, 68]2. 623. 06 1.79 3.(15 10.91; 8. 004
= ”)
18]1. 9612. 9212. 253, 763. 39/1. 8313. 394. 09 2. 17 27.(8()) 15. 09| 14. 20
g ol 1902. 36[3. 402. 353. 043. 30[1. 993. 56{3. 66 4.15 278.00  21.37 32.00
I~ =] ”)
& A 20j2. 5913, 412. 83(2. 923. 592, 2115. 096. 24 14. 86 4, 1(8(3 128. 95| 64.00
21]2. 00IL. 781. 81]1. 822. 22{1. 40[3. 45)5. 313. 66 19. 1% 24, (;)00 570. 46 122515 0(3
{(Des. ”) ec.
22[1. 961. 81(1. 59]1. 601. 73[1. 393. 27/5. 083. 67] 1, 474i244, 000 3463. 5311, 600
(Des. ) (Oct.) (Dec. )
. 23|1. 992. 10/1. 62/1. 51|1. 631. 44[4. 195. 1214. 971, 261, 390 6331}4m.) 686,427.3013, 990
il ar,
'5- 2412. 0712, 3411, 591. 56/1. 621, 41}4. 895. 125, 73 66. 420
e Mill,
g' 25|2. 022, 10|1. 54/1. 55|1. 61|1. 49/5. 50/5. 96/5. 59
o
R | 26l 791. 63|1. 4311. 45|1. 49(1. 43]7. 03)6. 0377. 44|
271. 701. 53|1. 38(1. 48]1. 4611. 37]6. 17]4. 95 8’,47

28|1. 71]1. 53(1. 35(1. 49|1. 48]1. 39I6. 204. 62/8. 43
29[L. 66/1. 5011. 27|1. 421. 40/1. 37§6. 10/4. 468. 51
30{1. 37|1. 301. 07|1. 17]1. 221, 2415, 323. 837. 44
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Three Types & 3 periods of Inflation
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RESUME

Foreign Trade Zones in the United States

Chapter 1. Introduction.

A free port of the present-day is generally defined as a segregated and fenced:
off area in the port of entry where foreign merchandise may be landed and
stored without a customs duty, Free port, therefore, counterpart thrive in
high-tariff nations. A levy of high tariff on imports necessitates customs form-
alities to be complicate and control of customs to be strict. Foreign trade zone
has been established in the United States by an Act of Congress of 1934, with
the intention of expediting and encouraging foreign commerce under the high
tariff and strict control.

Since 1936, six zones have been established by public or private corporations
in the Umted States; that is, in the ports of New York, New Orleans, San
Francisco, Los Angeles, Seattle and San Antonio.

Chapter II. Historical Description of the Twenty Years’ Efforts
for Free Zones and the Establishment of Foreign Trade
Zones in the United States.

A prelusive effort to establish a free zone at Long Island, N. Y., in 1874. A
first stage of the effort in this age, (1911—1917). Second stage of the effort in
1919—1924. (Debates on the Nolan Bill before the Committee on Ways and
Means of Congress, 1919. Enactment of the Energency Tariff Act of 1921. The
Jones Bill was introduced to the Senate, 1924, but not passed.) The Hawtley-
Smodt Tariff Law in 1930. The advent of Franklin D. Roosevelt as a president
in 1933. His policies for the United States foreign trade. The Trade Agreements
Act was enacted in 1934. The final stage of the efforts came. In June 18,
1934, Congress passed the Celler Act permitting the establishment of foreign
trade zones in the U. S. '

Foreign Trade Zone No. 1 has established at Staten Island, New York City,
in 1936, by the N. Y. Foreign Trade Zone Operators, Inc., a grantee. Its loca-
tion and facilities. The failure of the Foreign-Trade Zone of Mobile, Ala., as
Foreign-Trade Zone No. 2, in 1938. Foreign-Trade Zones Nos. 2—6 have been
established successively after the War. Their locations and facilities.

Chapter I1I. The System of Foreign Trade Zones in the Act.
Description of the Foreign Trade Act, as amended. 1. Definition of foreign
trade zone. 2. Organization and functions of the Foreign-Trade Zones Board in
Washington, D. C. 3. Establishment and control of zones, 4. Facilites required
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as zone. 5. Operations of zones; the characteristics of pubilc utilities ; goods
prohibited to be entered or stored in zones by law; carrying commodities (pri-
vileged or non-privileged) in or from zones; storing, manipulation, manufactur-
ing and exhibition of merchanidise’ in zone (many years” effort to obtain the
permission has been succeeded in 1950) ; entering and leaving of vessels in and
fom zone; guard and police in zone; finance of zone (rates and charges “in
zone, receipts and expenditures of zone).

Chapter IV. Activities of Foreign Trade Zones Operation since their
Inception.

Pre-War, Wartime and post-War activities of the New York Zone. Direct
participation of small business in import trade. Fur and tobacco markets were
transferred to the Zone from Europe. Since 1947, the activities of the Zone
considerably advancing and the Zone’s income and customs revenue-increasing
too. The Zone, however, has not yet. contributed to American -merchant ship-
ping. Its reasons: (1) no privilege for vessels entering or leaving a zone is
provided in the Act; (2) many obstacles which have beset the New York Zone
since its inception, i. e, removal of the Zone from Staten Island to Manhattan
in the War-time, the U. S. shipping conditions, etc., have been existed; €))
publicity of the Zone is not sufficiently made for foreign and American ships.

Foreign trade zones other than in New York, are being relatively developed,
considering their short existence. Particularly noticeable is that New Orleans
Zone installed a vacuum fumigation plant in April 1949 which has been widely
utilised for cotten and other goods which conroled under the U. S. plant quaran-
tine restrictions.

(This writer is desirous to obtain any recent data concerning the rules and
experiences of every foreign trade zones, as well as the systems and-activit-
jes of the Port Authorities in the U. S. Gift of any reports or documents,
as mentioned above, will be greatly appreciated.)

Ginjiro Shibata
Professor of International Commerce.
Institute Research Stuff,

Kobe University.

An Analysis of the Foreign Trade Structure in Post-war Japan

The aim of this article is to compare the degree of concentration in the

foreign trade structure of post-war Japan. For this purpose, we followed the
method, which Hirschman used in his work “National Power and the Structure
of Foreign Trade”. According to ‘this method, the index of concentration is
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obtained by forming the sum of the squares of import & export percentages
and by extracting the square root of this sum.

The index inceases with the increase of the co-efficient of variation and
decreases with the increase of the number of the commodities or countries.

In the export trade, the indices in the commodity-structure are 41.8 in 1946,
32,2 in 1947, 32.3 in 1948, 30.5 in 1949, and 19.3 in 1950 ; in the country-structure,
they are respectively 68.5, 33.7, 38.7, 26.6 and 28.1.

In the import trade, the indices in the commodity-structure are 50.7 in 1946,
30.7 in 1947, 26.4 in 1948, 25.6 in 1949 and 32.5 in 1950 ; in the country-structure.
they are respectively 88.8, 88.7, 63.7, 62.5 and 46.8.

The fact that the indices of concentration have the tendency to decline since
1946, implies that the degree of diversification is increasing both in the commo-
dity and in the country structure of the post-war foreign trade in Japan.

In other words, this means Japan’s national economy has been woven into
the fabrics of world economy year after year.

In the export trade of pre-war times, the indices were 42.9 (or 35.8) in 1929
and 25.5 (or 21.9) in 1936 in the commodity-structure, while in the country-
structere, they were 49.6 (or 41.7) in 1926 and 35.3 (or 33.0) in 1936.

In the import trade, the indices were 21.4 (or 29.0) in 1929 and 33.9 (or 26.1) in
1936 in the cornmodity-structﬁre, whereas they were 39.1 (or 34.3) in 1929 and 37.9
(or 33.5) in the country-structure. [Figures in the parenthesis are the indices of
the foreign trade including the export & import trade with Korea and Formosa.)

When we compare the post-war figures with those of pre-war time, we find
that in the export trade, the concentration in the commodity-structure is above
the pre-war level, and in the country-structure, below that level. In the import
trade, on the contrary, the concentration in the commodity-structure is below
the pre-war level (in 1949), and in the country structure, above that level.

When we make an international comparison of concentration in the country-
structure of foreign trade among highly industrialized nations in pre-war
years, we find that in 1929 the indices in export trade were 49.6 in Japan, 28.0
in the U. S. A., 27.6 in France, 20.2 in the United Kingdom, and 19.8 in Ger-
many; in 1936, 35.3 in Japan, 27.6 in the U. S. A., 274 in France, 19.7 in the
United Kingdom and 19.3 in Germany. ’

In the import trade the figures in 1929 were 39.1 in Japan, 29.3 in France,
23.6 in the United Kingdom, 22.1 in the U. S. A. and 21.3 in Germanly ; in 1936,
they were 37.9 in Japan, 23.6 in the U. S. A. 21.7 in France, 21.1 in the United
Kingdom, and 16,7 in Germany.

We find the index of concentration is highest in Japan; this is because her
trade was highly dependent upon the U. S. A., both in export and in import.
In the commodity structure of post-war export trade the proportion on the
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products of heavy industries, such as iron, steel, machinery, vehicles, etc, has
been increasing since 1949. This tendency is of great importance to Japan in
view of the development of the textile and other light industries in backward
nations, which have been the principal markets of Japan’s light industries.
Fukuo Kawata
Assistant Prof. of International Economics
Kobe Uuiversity

On the Stability of the Rate of Exchange
——The Value of Yen Since the Rate-fixing

The views as to the rate of exchange have developed in the following three
stages. (1) The oldest was that the rate of exchange i. e. the price of gold in
all countries should be fixed, leaving the prices of other commoeodities to follow
their own movement ; the international equilibrium being expected to be esta-
blished automatically through the mechanism of the gold standerd system (2)
The second was for the artificial adjustment of tha price of gold in order to
secure the best possible stability of the price level. That means the suspension
of the gold standard and the nationalistic systam of managed currency came
instead. (3) The third, now prevailing, aims at the “elastic stability” of the
rate of exchange among countries, as indicated in the Bretton-woods agreements,
admitting the renewal of the price of gold of any one country only for the
purpose of correcting “the fundamental disequilibrium ” of that country. Nei-
ther the absolute pegging nor the railless changing of the rate of exchange
is now in vogue. There stil remain, however, many problems of interpretation
as to what is really meant by the so-called “fundamental disequilibrium” and
its practical application is by no means easy, especially in the case of such
country as this still not independent,-

Yen rate of foreign exchange has been fixed at ¥ 360 per dollar since April
25. 1949, indicating a stabilization level for the anti-inflation policy of so-called
Dodge plan. Does this rate of yen still hold true now?

With view to the progress of things in the subsequent two years, this treatise
discusses mainly the following points;

(1) Since the Korean war that broke out in June, 1950, prices in Japan, in
spite of the stabilization policy by Mr. Dodge, began to rise affected by the
higher prices abroad, exports being steadly increasing, and imports ebbing
away. Therefore as the pertinent policy at the instance to raise the yen rate
appears t0 be quite resonablé. When, however, from the movements of the
prices in Japan and the U. S. A., we compare the purchasing powers of the
currencies in both countries, the rise of prices in Japan is greater than in the
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U. S. A. This being the case, the foundation of the above insistence can not
be admitted. The cause seems to be found mainly in the rise of the sea-borne
freight charges, which are not to be adjusted by the exchange rate.

(2) Yen rate of ekchange against countries other than the U. S. A, on the
contrary, seems to harbor the possibility of some change. Originally, the deci-
sion of the yen rate of exchange against the doller was made after careful
investigations, comparing the prices and other relations, especially with the U.
S. A. But as for the exchange rates against countries other than the U. S. A,,
the circumstances are such that they were only mechanically calculated out,
after the decision of the American exchange rate was made, on the basis of the
exchange rates that had existed at that time among these countries.

It is, however, quite doubtful if the exchange rates of the countries in the
sterling area against the pound are properly proportionate to the purchasing
power of the currencies in these countries. This doubt has been substantiated
by the comparison of the exchange rates and the prices in these countries.
This reflects upon the currencies’ relation with the dollar, and consequently a
similar tendency is discernible in their relation with yen. Due to all these
circumstances, yen exchange rate had been fixed somewhat cheaper to start
with, and this is considered as no small cause that made Japanese exports easy
and imports d:fficult.

(3) 1If the price of the dollar, which is taken as the foundation of the exchange
rate indices of the world, should waver in its stability, it would automatically
affect the prices over the whole world, which is very undesirable. Concerning
this point, Mr. Keynes’s “bancor” plan, as he insisted, is to be admitted as being
more reasonable, provided that the dollar rate against bancor is immediately
and proportionately adjusted to the rise or fall of the prices 1in the U. S, A,

Hiroshi Shinjo
Professor of Money & Banking,
Kobe Unicersity

On the Proper Law Governing the Powers of the Corporation
in the U. S. A.

Between the continental civil law and the Anglo-American law, there is an
outstanding difference of conception of the substantive law concerning the
radius of the powers of the corporation. As a result, when an attempt is made
to enforce in all cases the principle, in toto, that “powers are determined by

the personal law”, much inconvenience and incongruity are met with in the
carrying out of the transaction. For th’s reason, this principle has been revi-
sed, to some extent, in the private international law in the U. S. A, and a
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measure has been adopted that, so far as the powers are concerned, they are
governed by the local law. This note mostly following the lines of discussion
as given in the “Conflict of Laws”, Vol. 11, 1947, by Prof. Rabel, tries to elu-
cidate the reasons why such a revision was necessary and principle on which
the revision is justified; and then to compare it with the Japanese private
international law, so as to make some contiribution towards the constitution
of the theory for the Japanese private international law. Sometime ago, the
writer discussed the problem of the powers of the corporation (Vol. 81, the
Journal of Political Economy). There the writer had no room for the delibera-
tion of such topics as the acts “ultra vires”, and this note is meant to be a
complementary discussion of the problem.

In the continental civil law the powers of a corporation are not generally
restricted by the obiectives described in the charter. It is only prescribed that
when the agents of the corporation act as its representatives, they have to
obey and observe the resolutions of the general meeting of the corporate
members. In Japan also, the agents of a corporation have to obey and observe
the charter (articles of incorporation) and the resolutions of the general meet-
ing of the corporate members, and they can not perform transactions that are
not thus prescribed. But even in such a case, it does not mean’ that the
corporation itself has no power to carry out unprescribed transactions. It is
only prescribad that the agents of the corporation are responsible for the
damage to the corporation, when they act in this manner. (Japanese Commer-
cial Code Par. 2 Art. 266.) Consequently even the unprescribed transactions
concluded between the agents of the corporation and a third party can not
be.nulliﬁed or rendered void, excepting the casss of fraud and of other specific
oases, by reason of their acting beyond their powers. On the other hand,
Common Law prescribes that a corporation has neither rights nor powers but
as given, at its foundation, in view of the objectives of the corporation. Acts
“ultra vires” of a corporation, therefore, are understood, as principle, not to
exist as any person’s conducts. As a result of these conflicting views, if we
adopt the principle of the personal law concerning the powers of the corpora-
tion, its consequence will be the enfocement of the Common Law as to the
powers of the American or British corporations in Japan, and the interests of
the transacting party, when the transaction is concluded between the Japanese
and the American or British corporation, will be jeopardized. Here the safety
of the transaction will be threatened. In the U. S. A, on account of the
conflicts of the laws of various states, similar obstructions are experienced,

under similar occasions and in similar transactions. And various relief meas-
ures have been taken in the U. S. A., to remove the difficulty through the
precedent of court decisions. One of such precedent is “The effect of an act
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directed to be done by a foreign corporation is governed by the . law of the
state where it is done.” (Restatement § 166). This rule signifies that effects of
the “ultra vires” acts of a corporation are governed by the local law and not
by the personal law of the corporation.

The problem with the writer of this note is what character is the above
rule. Is it to be interpreted as the general principle of the private international
law concerning the powers of the corporation, or is it to be interpreted as a
special rule governing special and exceptional cases? According to the laws
of Japan, when a foreign natural man performs transactions within the terri-
tory, even thouzh he may be without the powers according to the personal
law, he is to be treated as to have the powers so far as that transactions are
concerned, provided that he is treated by the domestic law as to have the
powers (Par. 2, Art. 3 of the He-rei). It is a question of interpretation whether
or not this judgnient of the law shall be applied in presumption on the quest-
ion of the powers of foreign corporation. Even when its application is granted,
this rule is only a provision of the public policy, governing exceptional cases.
But the above mentioned rule in the U. S. A. stands on a ground quite different
from that of the Japanese regulation, and the American rule can not be taken
as a provision of the public policy. Consequently, by the ruling of Art. 3 of
the Ho-rei, the same function as by the ruling of the American law can not
be effected. The writer of this article considers that par. 2 of Art. 3 should
not be applied on the powers of the corporation; and as to the proper law of
the corporate powers, as there exist no regulations of the staute law, the
deficiency should be supplemented by the law of reason. Special legal consi-
derations are necessary to discover this law of reason, applicable to the cases
of the transactions beyond the powers of the American corporation.

Taro Kawakami
Professer of International law,
Kobe Universit y

Three Periods and 3 Types of the Inflations
from 1914 to 1928,

(1) This research studies “the process of inflations and the monetary poli-
cies consequently adopted” in all the leading countries during the 15 years
sincet he World War I. (1914—1928). Through this research we have found that
there were 3 distinct Periods in the process of inflations and 3 distinct Types of

monetary policies adopted following the various types of inflations.
(2) The development of capitalism from its birth in England in 1775 to
the present time (1775—1950) may be divided into 3 Stages. (A) the first stage
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of “classical capitalism.” (B) the second stage of “high capitalism.” (C) the
third stage of “capitalism since the World War 1.”

(3) Again the third stage of the capitalistic development may be divided
into 3 Time-sections.

(A) The first Time-section: The period that covers the World War 1. and
its restoration (1914—1928). The characteristic feature of this period is that
monztary devaluations were adopted as the winding-up measures of the infla-
tions that prevailed during and after the war. These devaluations may be
characterized as the “stabilizing devaluation” or the “stabilization policy
after inflation.”

(B) The second Time-saction: The World Crisis and its recovery (1929—

. 1938). Since 1929, almost all countries were overtaken by the world crisis,
and suffered from the price deflation and the decline of foreign trade. Under
such circumstances they suspended the gold standard or enforced the mone-
tary devaluation, in order to reduce foreign exchange rate and to raise the
price level. The devaluation in this period, therefore, may be characterized
as the “inflation-stimulating devaluation” in the time of deflation.

(C) The third Time-section: The World War II. and its restoration period
(1939—1950). In order to stabilize inflations during and after the war, many
countries enforced the policy of curtailing the excess purchasing power, or of
monetary devaluation in the sense of reducing the par value of the currency.
(4) The third Time-section (1914—1928) may be further subdivided into 3

Periods.

(A) The first Period: Inflation during the War time (1914—1918). In
this period the rise of the prices in all countries were quite uniform and
moderate because of the price control policies. At the end of the war the
price level of all the counries were between 2 and 4 times of the pre-war
level. Exceptions were Russia, Austria-Hangary, where political revolutions
had taken place before the end of the War.

(B) The second Period: Inflation that occured immediately after the War
time (1918—1920). In this period there occurred newly the sc-zalled “ replace-
ment boom?”, which had quite different causes and charactristics from the
war time inflation. The rate of the rise of the price-level in each country
was quite different from those in other countries. (P.145)

(C) The third Period: Inflation of the restoration period. In this period
of ten years extending from the economic reversion in 1920 till the economic
restoration in 1928. Here we find 3 distinct Types of inflation or deflation,
and the consequent monetary policies. (P.145)

(5) 3 Types of Inflation.
(A) The first Type: The countries that had Deflation since 1920 and
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returned to the gold standard with the pre-war gold parity.

(a) Since the economic reversion in 1920, prices continued to fall in
tendency and there were no more inflations. At the end of this period,
however, the price levels of those countries were higher than the pre-war
levels by 50-10075.

{b) These countries returned to the gold standard with the pre-war parity,
that is, adopted Deflation policies. (P.145)

(c) Since the return to the gold stardard the domestic situation and
foreign trade of these countries encountered difficulty, because they had
artificially raised the money value to the pre-war level

(d) Therefore, as soon as the world crisis took place, these countries fell
into the most heavy distress and were compelled to suspend the gold stan-
dard (England, Japan), or to excute the monetary devaluation policy (U. S.
A.), in order to reduce their monetary value and to get out of the distress.
(B) The second Type: The countries with moderate inflation and gold

devaluation.

{a) After the economic reversion to deflation in 1920, there occurred
another inflation of moderate scall. The rate of the rising prices and
exchange depreciation were not so large as in the third type. The price
Jevels in those countries were between 5 and 35 times of the pre war levels.
(P.145)

(b) Measures adopted by the countries that returned to the gold standard
with the new gold parity, which was cut down according to the rate of
monetary depreciation, that is, according to the rate of exchange depreci-
ation, which was somewhat lower than the rate of higher prices. These
countries enforced the gold-devaluation and that was sufficient t0 meet the
situation.

(c) Since the return to the gold standard, their economic situation and
foreign trade did not encounter so great a difficulty as in the case of the
first type, because the new gold parity had coincided with the rate of the
monetary depreciation during the inflation.

{d) These countries endured successfully for a time through the pressure
of the world crisis as contrasted with those countries of the first type. But
when the crisis had deepened they were also compelled, at last, to excute
the gold devaluation policies since 1934-—1936.

(C) The third Type: The countries of the Hyper-inflation, where both the
gold devaluation and the introduction of new money-unit were adopted.

(a) Soon after 1920 there occurred another new large-scale inflation.

The rate of monetary depreciation was enormous as may be called Hyper
Inflation. (P.145)
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[bj When they returned to the gold standard, some of the countries of
this type (for instance Germany and Russia) cut down the pre-war level of
gold parity according to the rate of monetary depreciation, (exactly speaking
exchange depreciation which was somewhat smaller than the rate of higher
prices). But on the other hand they introduced the new unit of money, the
values of which were enhanced as much as the rate of reduction of the
goid parity. Therefore, the new unit of money appeared to have the same
gold parity as the pre-war level. They on the one hand, effected, gold
devaluation, and on the other hand, introduced the new unit of money with
its value enhanced.

(c] As the rate of monetary depreciation and the rate of gold devaluation
coincided, the influence of the return to the new gold standard upon the
economic situation was not so serious as in the case of the deflation crisis
of the first Type. For instance, Germeny had experienced the rise of price
level by 1,260,000,000,000 times and accordingly executed the monetary
devoluation by one 1,000,000,000,000 th, in November 1923. But the stabiliz-
ation crisis of Germany in 1924 was not so serious as the deflation crisis
of Fngland in 1926.

(d) Even in the world crisis both Germany and Russia did not excute
monetary devaluation, as the first Type and the second Type.

Kiyozo Miyata
Piofessor of Political Ecowomy,
Kobe Uuiversity
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