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a 1921 1936

AlIA (American Institute of Accountants)

ASCPA (American Society of Certified Public
Accountants)
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0 Kohler, 1926; Hatfield, 1927
o William Z. Ripley Main Street and Wall Street, 1927
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Brown Shoe Co.
a0 1926 $840m $450m

0 $500m

$340m $840m 500m
$800m



Kreuger & Toll

o Insull Utility Systems, Inc.
o Kreuger & Toll Co. (Aktiebolaget Kreuger & Toll)

0 participating bond
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Kreuger & Toll

g

1918 1 1 1932 3 31
S.Kr. 1,179,357,000
150,962,000

S.Kr. 1,028,395,000
0 Kreuger
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‘ Kreuger & Toll

o Kreuger

Q
o Kreuger
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NYSE,
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AIA

= Ripley

= NYSE

G. O. May
SSRC
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AIA NYSE
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AIA
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o Audits of Corporate Accounts (1934)
= AlA

o NYSE Hoxsey

o Ultramares
1933




Ultramares 1931

Ultramares Corp v. Touche ef al.,, 174 N.E. 441 (N.Y.
1931).

“If liability for negligence exists, a thoughtless slip or
blunder . . . may expose accountants to a liability in an
Indeterminate amount for an indeterminate time to an
Indeterminate class. . . . public accountants are public only in
the sense that their services are offered to any one who
chooses to employ them.”

AlA
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1933

a

o FTC (SEC)
“stop order” (8 8(d))
(8 19(a))

(8 11(b)(3))
(8 11(f))

(8 11(a))
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o May

| cannot believe that a law Is just, or can be long
maintained in effect, which deliberately contemplate the
possibility that a purchaser may recover from a person
from whom he has not bought, in respect of a statement
which at the time of this purchase he had not read,
contained in a document which he did not then know to
exist, a sum which is not to be measured by injury
resulting from falsity in such statement.
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SEC

SEC
o SEC

0 Examination of Financial
Statements by Certified Public Accountants, 1936

o AIA ASCPA
a SEC AAA

Blough
o SEC



AlIA ASCPA AlA

o SHM
o CAP Committee on Accounting Procedure
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‘ McKesson & Robbins
1938 1939

m McKesson & Robbins

|
|
o Price Waterhouse
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McKesson & Robbins

AlA

a Extension of Auditing Procedure 1939
o Committee on Auditing Procedure

ASR19

“Action has already been taken by the accounting
profession adopting certain of the auditing
procedures considered in this case.”

AlA
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1920 30

o Kreuger & Toll -
o McKesson & Robbins N

a
o SEC AlA

Levitt

— Berle & Means
< AlA

Enron Sarbanes-Oxley
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1920 30

Miranti
0 McKesson & Robbins
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