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Lessons from LETS
Davies, Stephen Jarratt
This paper discusses the recent international growth in “local currencies” and in particular experience with the
most widespread type of scheme—the Local Exchange Trading System (LETS). It documents the rise and fall of
what was once the world's largest LETS, in the Blue Mountains near Sydney, and suggests some lessons from

that episode, and from the record of LETS schemes more generally.

Key Words Local currency, community, social capital
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